VOLUME  108*  NUMBER  * 


AUGUST  1995  • S5:00 


Bill  Fivaz  and 
Dorothy  Baber 

1999  Fan'an  Zerbe 
Memorial  Award  Winners 


IVERSARY  CONVENTION  ISSUE 


Auctions  by 

Bowers  and  Merena 


the  Best! 


WThen  the  time  comes  for  you  to  sell, 
you  deserve  the  best — Auctions 
by  Bowers  and  Merena.  Whether  your 
collection  is  worth  several  thousand  dollars  or 
several  million  dollars,  we  can  realize  for  you  the 
highest  possible  market  price!  In  fact,  we  have 
sold  the  collections  of  five  past  ANA  presidents: 
Arthur  Sipe,  M.  Vernon  Sheldon,  Adm.  Oscar  H. 
Dodson,  George  Hatie,  and  Matt  Rothert. 
Your  coins  will  be  showcased  to  our  world- 
wide mailing  list  in  our  Grand  Format  cata- 
logue, prepared  under  the  personal  supervison 
of  Q.  David  Bowers.  Just  push  the  buttons  (on 
your  telephone) — we'll  do  the  rest. 

An  Unsurpassed  Record 
of  Auction  Success! 

Auction  Records:  it  is  a matter  of  fact 

that  of  the  three  largest  collections  of  United  States 
coins  ever  catalogued  and  sold  at  auction,  all  three 
were  handled  by  Bowers  and  Merena.  To  be 
specific — the  $25  million  Garrett  Collection,  the 
$20  million  Norweb  Collection  and  the  $12.4 


million  Eliasberg  Collection 
of  U.S.  Gold  Coins  stand  as 
landmark  achieve- 
ments. Of  the  top 
ten  world’s  auc- 
tion prices  for  a 
United  States 
coin,  we  hold 
six  (our  nearest 
competitors 
hold  two,  one, 
and  one  respec- 
tively) . 

FINANCIAL  INTEGRITY:  Our  financial 
integrity,  performance,  and  ethical  manner  of 
doing  business  is  unsurpassed  by  any  other  firm. 
Over  the  years  we  have  sold  hundreds  of  millions 
of  dollars’  worth  of  coins  for  well  over  10,000 
collectors,  dealers,  museums,  institutions  and 
agencies  including  The  Johns  Hopkins  Univer- 
sity, The  New  York  Public  Library,  The  Massachu- 
setts Historical  Society  and  numerous  other  im- 
portant organizations,  with  each  and  every  pay- 
ment made  promptly  and  in  full. 


Q.  David  Bowers,  Chairman 


AWARDS:  While  we  are  never  content  to  rest 
on  our  laurels,  it  is  worthy  of  mention  that  Bowers 

and  Merena  has  received 
more  awards  from 
the  Numismatic 
Literary  Guild, 
the  Profes- 
sional Nu- 
mismatists 
Guild,  and 
the  American 
Numismatic  As- 
sociation for  its 
catalogues  and 

other  publications  than  have  all  of  our  auction 
competitors  combined.  Included  have  been  Cata- 
logue of  the  Year  Award,  Book  of  the  Year  Award, 
and  other  important  recognitions. 

Personal  awards:  q.  David  Bowers, 

Chairman  of  Bowers  and  Merena,  has  received  the 
top  honors  given  by  the  American  Numismatic 
Association  including  the  Farran  Zerbe  Memorial 
Award  (the  very  highest  honor) , the  Hall  of  Fame 
recognition,  and  more.  He  has  also  received  the 
highest  honor  given  by  the  Profes- 
sional Numismatists 
Guild,  the  Founders 
Award.  Further,  he 
has  been  president 
of  both  the  Ameri- 
can Numismatic  As- 
sociation and  Profes 
sional  Numismatists 
Guild.  Many  other  mem- 
bers of  the  Bowers  and 


Merena  staff  have  been  recognized  for  their  ac- 
complishments and  abilities  including  the  recog- 
nition of  new  die  varieties,  publication  of  articles 
and  books,  numismatic  research,  and  other  ac- 
complishments. The  officers  of  no  other  firm 
have  been  recognized  to  this  extent. 


w 


hile  many  firms  try  to  be  like 
Bowers  and  Merena  (and  we  wish 
them  well) , what  we  say  here  is  not 
a matter  of  opinion,  but  is  proven  fact.  When  you 
deal  with  Bowers  and  Merena,  you  deal  with  a 
firm  with  an  unequaled  record  of  success.  Let  our 
success  be  your  success  when  it  comes  to  auction- 
ing your  coins.  Whether  you  have  a small  per- 
sonal collection,  or  a collection  worth  $25  mil- 
lion (as  the  Johns  Hopkins  University  did) , when 
you  select  Bowers  and  Merena  you  are  assured  of 
getting  the  finest  quality  presentation,  the  finest 
net  bottom  line  financial  results,  and  the  finest 
personal  attention  to  your  needs.  Call  us  or  send 
the  coupon  below — we’ll  do  the  rest. 


Hi  Dave!  Please  send  me  information  about 


Boivers 


consigning  my  numismatic  properties  to  an  upcom- 
I ing  Bowers  and  Merena  auction  sale. 

Collecting  specialties: 


No.  of  years  I have  been  collecting: 

- ■ 


BOX  1224  • WOLFEBORO,  NH  03894 
FOLL-FREE  1-800-458-4646  • II>FNflr569-5095  • FAX  603-569-5319 
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ANA  AWARDS 

Keepers  of  the  Collecting  Spirit 

947  This  year’s  winners  of  the  ANA’s  most  prestigious  award  have  energized  the  hobby  with  their 

generosity  and  genuine  love  of  the  art  of  collecting. 

Kathleen  M.  Smith 


COINAGE  HISTORY 

A New  Look  at  the  Origins  of  Coinage 

956  For  more  than  a century,  numismatists  have  tried  to  solve  the  mystery  of  why  the  first  coins 
were  struck. 

Michael  E.  Marotta 

MEDALS 

A Medal,  a Man  and  His  Washing  Machine 

962  An  award  medal  struck  by  the  U.S.  Mint  for  presentation  at  the  1915  Panama-Pacific  Interna- 
tional Exposition  epitomizes  one  man’s  vision. 

Barb  A raJ.  Gregory 
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COLLECTORS  & COLLECTING 


The  Mickley  Countermark  Mystery 

Is  there  a provable  connection  between  an  1839  “Booby  Head”  cent  countermarked  MICKLEY 
and  the  famed  19th-century  collector  of  the  same  name? 


Joel  J.  Orosz 


SPECIAL  SUPPLEMENT 


1994-95  Annual  Report 


A student  of  ancient  numismatics  investigates  various 
theories  about  when  and  why  the  first  coins  were  pro- 
duced (page  956). 
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COVER 


ANA  members  Bill  Fivaz  and  Dorothy 
Baber  are  the  newest  recipients  of  the 
Association’s  highest  honor,  the  Farran 
Zerbe  Memorial  Award  (page  947). 
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Encouraged  by  the  gift  of  an  award 
medal  from  the  1915  Panama-Pacific 
International  Exposition,  the  author 
investigates  the  connection  between  it, 
her  great-grandfather  and  the  washing 
machine  he  patented  (page  962). 
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COURTESY  OF  THE  STRONG  MUSEUM,  ROCHESTER,  NY  ©1995 


<0^ 

Everyone  claims  to  have  the  lowest  prices.... 

National  Gold  Exchange  Dares  You  To  Compare! 


NGE  is  offering  high  quality  MS62  United  States  $20.00  Saint  - Gaudens  at  $535.00  each. 
The  popular  Saint  - Gaudens  series  was  first  struck  in  1907  during  the  Theodore 
Roosevelt's  administration.  Each  coin  is  certified  and  graded  mint  state  uncirculated  by 
the  Numismatic  Guaranty  Corporation  and  contains  .9675  oz.  gold.  The  Saint  - Gaudens 
is  appealing  to  both  collectors  and  gold  bullion  buyers  because  of  its  beauty,  historical 
past,  and  high  gold  content.  It  is  an  attractive  alternative  to  the  Maple  Leaf  and 
Krugerrand  because  of  its  numismatic  value  and  world  wide  acceptance  by  international 
banks.  We  know  when  you  spend  your  hard  earned  dollars  you  want  the  best  possible 
value  and  service.  NGE  leads  the  way  in  the  rare  coin  market  with  the  combination  of 
excellent  service  and  virtually  unbeatable  pricing.  Wc  Dare  You  To  Compare! 


To  Order  Call  Today  800-969-2646 

14309  North  Dale  Mabry  Hwy.,  Tampa,  FL  33618 


Coin  prices  <lt  gradinj!  sen  ice 
suhjecl  to  market  \ a\  ailabilit> 
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American  Numismatic 

ASSOCIATION 


818  North  Cascade  Avenue 
Colorado  Springs,  CO  80903-3279 
Telephone:  719/632-2646 
Fax:  719/634-4085 

Prodigy:  NUMI99A;  CompuServe:  74212,554; 
Internet:  ana@csdco.com;  GEnie:  ANA.HQ 
Office  Hours:  Mon.-Fri.,  8:30  a.m.-4:30  p.m. 
Museum/Library:  Mon.-Fri.,  8:30  a.m.-4  p.m. 
(open  Saturdays,  Memorial  Day  to  Labor  Day) 

The  American  Numismatic  Association,  an  ed- 
ucational, nonprofit  organization,  is  the  largest 
and  most  active  numismatic  body  in  the  world. 
It  invites  and  welcomes  to  membership  all 
worthy  persons  who  have  a sincere  interest  in 
numismatics,  whether  they  collect  coins,  paper 
money,  tokens  or  medals,  whether  advanced 
collectors  or  those  only  generally  interested  in 
the  subject.  The  Association  was  founded  in 
1891,  and  claims  more  than  28,000  members 
from  every  state  in  the  Union  and  many  foreign 
countries.  The  Association’s  official  journal. 
The  Numismatist,  was  first  published  in  1888  by 
Dr.  George  F.  Heath.  Chartered  for  50  years 
by  an  Act  of  Congress  in  1912  and  renewed  in 
perpetuity  by  an  Act  of  Congress  on  April  10, 
1962,  the  Association  is  a mutual  organization 
for  the  benefit  of  its  members. 

BOARD  OF  GOVERNORS 


David  L.  Ganz,  President 
1394  Third  Avenue 
NewYork,  NY  10021-0465 
212/517-5500,  Fax  212/772-2720 

Kenneth  E.  Bressett,  Vice  President 

P.O.  Box  60145 

Colorado  Springs,  CO  80960 

Helen  L.  Carmody,  Governor 

P.O.  Box  302 

Huntington  Beach,  CA  92648-0302 

Kenneth  L.  Hallenbeck,  Governor 
71 1 North  Nevada  Avenue 
Colorado  Springs,  CO  80903-1007 

David  Lisot,  Governor 
3000  Custer  Road,  #355 
Plano,  TX  75075 


John  jay  Pittman,  Governor 
4 Acton  Street 
Rochester,  NY  14615 

Florence  M.  Schook,  Governor 
P.O.  Box  2014 
Livonia,  MI  48154 
Anthony  Swiatek,  Governor 
P.O.  Box  218 
Manhasset,  NY  11030 
Nancy  Wilson,  Governor 
P.O.  Box  27185 
Milwaukee,  WI  Shill 

CORPORATE  OFFICERS 

Robert  J.  Leaver,  CEO/ Executive  Director 
818  North  Cascade  Avenue 
Colorado  Springs,  CO  80903-3279 
George  D.  Hatie,  General  Counsel 
400  Renaissance  Center,  Suite  1900 
Detroit,  MI  48243 
Adna  G.  Wilde  Jr.,  Treasurer 
29  Friendship  Lane 
Colorado  Springs,  CO  80904-1814 

SPECIAL  OFFICERS 

David  L.  Ganz,  Legislative  Counsel 
1394  Third  Avenue 
New  York,  NY  10021-0465 
John  J.  Gabarron,  Sergeant-at-Arms 
P.O.  Box  30011 
Lincoln,  NE  68510 

Gene  E.  Hynds,  Assistant  Sergeant-at-Arms 
Michael  J.  Hodder,  Historian 
HC  69,  Box  606 
Wolfehoro,  NH  03894 
Kenneth  E.  Bressett,  Assistant  Treasurer 
Arthur  M.  Fitts  III,  Assistant  Treasurer 
Ira  Goldberg,  Assistant  Treasurer 
Richard  Goudie,  Assistant  Treasurer 
Nancy  Green,  Assistant  Treasurer 
Kenneth  L.  Hallenbeck,  Assistant  Treasurer 
Arthur  Jorgensen,  Assistant  Treasurer 
William  F.  Spengler,  Assistant  Treasurer 
Gerome  Walton,  Assistant  Treasurer 

APPOINTED  OFFICERS  & STAFF 

Ruthann  Brettell,  Convention  Director 
Aimee  Tihonovich,  CPA,  Controller 
James  Taylor,  Education  Director 
Kim  M.  Dixon,  Numismatic  Resources  & 
Services  Director 

Rudy  Bahr,  Marketing  & Advertising  Director 
Stephen  Bobbitt,  Public  Relations  Officer 
Lynn  Chen,  Librarian 
Barbara  J.  Gregory,  Editor/Publisher 
Robert  W.  Hoge,  Museum  Curator 


^ ARROWS  ^ 

We’ll  Get  to  the  POINT! 


SPECIALS! 
Arrows  At  Date  Coinage 
Scarce,  Short  Run  Series 

1854  Half  Dime  PCGS  MS64  $675. 

1854  Dime  NGC  MS64  750. 

1855  Dime  PCGSMS65  3250. 

SCARCE-POP  3 

1853  Quarter  NGC  MS64  3350. 
ARROWS  & RAYS 

1873  Quarter  NGC  PR66  8950. 
WOW!  GORGEOUS 

1874-S  Quarter  NGC  MS65  3350. 

1853  Half  PCGSMS63  3150. 

ARROWS  & RAYS 

1-800-653-4615 

Call  for  Description-Availability 

More  than  30  years 
of  numismatic  experience! 


BUYING  & SELLING 
BETTER  QUALITY 

Collections  • Sets  • 
Accumulations  • Silver 
Dollars  • Type  • Gold  • 
Commems  • Keys  and 
Semi-Keys 

Numismatic  Services,  Inc. 

Gary  Adkins,  President 
7101  Washington  Ave.,  South 
Edina,  MN  55439 
800-653-4615  or  612-946-8877 
FAX;  612-946-8944 
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Application  for  Membership  (check  one  category) 

^ Regular  Q Junior  Cl  Associate  Ll  Senior  d 3-  or  5-Year  d Club  d Life  Alember 

Present  or  former  ANA  number,  if  any  

dMr.  dMrs.  dMs.  d Club  ^ 


Name  (please  print) 

- 

Street 

City 

State 

Zip 

Country  Birth  Date 


ANA  Bylaws  require  the  publication  of  each  applicant’s  name  and  state. 

J Check  here  if  you  DO  NOT  want  your  name  and  address  forwarded  to  the 
ANA  Representative  in  your  area. 

□ Check  here  if  you  would  like  your  name  provided  to  companies  with  offers  we 
feel  may  interest  you. 

I herewith  make  application  for  membership  in  the  American  Numismatic  As- 
sociation, subject  to  the  Bylaws  of  said  Association.  I also  agree  to  abide  by  the 
Code  of  Ethics  adopted  by  the  Association. 


Signature  of  Applicant 

Date 

Signature  of  Proposer  (optional) 

ANA  No. 

Signature  of  Parent  or  Guardian  (required  for  Junior  applicant) 

d Check  d iMoney  Order  d MasterCard  d Visa  d American  Express 
Credit  Card  Account  No.  (all  digits)  Expiration  Date  of  Card 


Signature  of  Cardholder  (required) 


Dues 

Regular  (age  18  to  64) $ 29  * 

Outside  U.S 36  * 

Junior  (age  17  or  younger) 1 1 

Associate  (child  or  spouse  of  regular  or  life  member  living  at  member’s  address)  ....4 

Senior  Citizen  (age  65  or  older) 25  * 

3 -Year  (individual) 79 

Outside  U.S 108 

5 -Year  (individual) 130 

Outside  U.S 180 

Club  (any  country) 33  * 

Life  (individual) 750  J: 

Life  (senior  citizen) 500  J: 

Idfe(club) 1,250  4 

* Plus  $6  application  fee,  first  year  only. 


4 Installment  plan  includes  $10  bookkeeping  fee,  deducted  from  final  payment  if 
made  within  90  days  of  application.  Life  xMembership  not  effective  until  lull  fee  is 
paid.  Contact  the  ANA  for  information  about  Life  Membership  discounts. 


Non-Member  Annual  Subscription $ 3 1 

Outside  U.S $ 41 


Forward  completed  application  and  payment  to  ANA,  818  N.  Cascade  Ave.,  Colorado  Springs, 
CO  80903-3279,  telephone  719/632-2646,  fax  719/634-4085.  Foreign  applications  must  be 
accompanied  by  U.S.  funds  drawn  on  a U.S.  bank. 


The 

Numismatist 


EDITOR/PUBLISHER 

Barbara  J.  Gregory 

SENIOR  EDITOR 

MANAGING  EDITOR/FIRST  STRIKE 

Marilyn  A.  Reback 

PRODUCTION  MANAGER 

Nawana  Britenriker 

ASSISTANT  EDITOR 

Kathleen  M.  Smith 

ANA  MARKETING  & ADVERTISING  DIRECTOR 

Rudy  Bahr 

EDITORIAL  ADVISORY  BOARD 

Q.  David  Bowers,  Roger  Boye, 

Kenneth  E.  Bressett,  Eric  Newman, 

Donn  Pearlman,  Carlton  F.  Schwan 

CONTRIBUTING  EDITORS 

ffarlan  J,  Berk,  Fred  Borgmann, 

Q.  David  Bowers,  Kenneth  E.  Bressett, 
Thomas  K.  DeLorey,  George  A.  Fisher  Jr., 
Arthur  M.  Fitts  III,  Bill  Fivaz,  Horace  P.  Flatt, 
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Cory  Gillilland,  Phil  Greenslet, 
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The  Nimiismatist  (ISSN  0029-6090)  is  published 
monthly  by  the  American  Numismatic  Association, 
818  North  Cascade  Avenue,  Colorado  Springs,  CO 
8090.I-.I279.  Second-class  postage  is  paid  at  Col- 
orado Springs,  Colorado,  and  at  additional  mailing 
offices.  POSTMASTER:  Send  address  changes  to 
The  Numismatist,  818  North  Cascade  .\venue,  Col- 
orado Springs,  CO  80903-3279. 

The  Nimiismatist  is  mailed  to  all  members  of  the 
Association  (e.\cept  associate  members)  without  cost 
other  than  annual  dues.  Advertising  inquiries  should 
be  addressed  to  the  director  of  marketing  and  adver- 
tising; all  other  matters  concerning  The  Nimiismatist 
should  be  directed  to  the  editor.  .Authors  of  unso- 
licited manuscripts  should  refer  to  the  journal's  “In- 
formation for  Authors,”  published  periodically 
throughout  the  year.  The  editor  assumes  no  respon- 
sibility for  unsolicited  photographs  and  manuscripts. 
Opinions  expressed  in  articles  published  in  The  Nu- 
mismatist are  those  of  the  authors  and  do  not  neces- 
sarily represent  the  views  of  the  .\tnerican  Numis- 
matic Association  or  the  editorial  staff. 

©199,3  .American  Numismatic  .\ssociation.  Ml 
rights  reserved.  Reproduction  in  whole  or  in  part 
without  written  permi.ssion  is  pu'hibitcd.  The  Nu- 
mismatist is  a rcgistcrcti  trademark  ot  the  American 
Numismatic  .Association. 
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Selling^ 

I'll  meet  you 
at  the  ANA! 


Is  it  time  to  sell  your  coin  collection  yet? 
If  you  are  ready,  the  time  to  sell  is  now! 

How? 

YOUR  PLACE 

I will  travel  to  your  home  or  bank  to  meet  you  and  buy  your 
entire  collection. 


AT  THE  ANA 

Call  now  to  make  an  appointment  or  stop  by  our  Table  #417 


1^800^422^0787 


Looking  forward  to  meeting  you  soon,  I am 
Sincerely  yours, 


Dale  L.  Williams 
President 


gALLERV.*>^C. 

First  Bank  Bozeman,  Suite  402  • P.O.  Box  1270  • Bozeman,  MT  59771 
Since  1-800^422-0787  • 406-586-4343 

1976 


MEMBER 

I ana  J 
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Ancient  coins  of  the  highest  quaiity 

Gold  and  silver  coins  of  the  world  for  collectors 

Coins  bought,  sold  and  valued 

Auctions 


Leu  Numismatics 


Leu  Numismatics  Ltd 

In  Gassen  20  CH-8001  Zurich  Switzerland 

Telephone  (from  the  US)  011  411 211 47  72  Telefax  211 46  86 
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David  W.  Lange 
Director  of  Research 


For  the  present  your  coins  belong  to  you  alone,  but  one  day  it 
will  be  time  to  pass  them  on  to  others  who  will  value  them  just  as 
much.  Once  sold,  a collection  becomes  just  a fond  memory — that  is, 
unless  you  have  it  preserved  by  PHOTO  PROOF.  Only  PHOTO 
PROOF  captures  the  very  essence  of  your  coins.  Each  piece  is 
photographed  through  our  state-of-the-art  digital  imaging  process, 
which  brings  out  all  of  the  colors  and  characteristics  that  make  your 
coins  unique.  Both  sides  are  shown  in  vivid  photos  that  are  up  to 
six  times  actual  size!  These  beautiful  images  are  then  mated  with 
text  prepared  by  experts  in  United  States  coinage,  revealing  the 
fascinating  stories  behind  each  particular  coin  type.  The  finishing 

touch  is  a thorough  analysis  of  your  coin,  detailing  its  qualities  of  strike,  luster,  toning  and 
rarity.  As  Director  of  Research,  it  is  my  privilege  to  personally  prepare  this  segment  of  each 

PHOTO  PROOF. 

On  the  cover  of  every  PHOTO  PROOF  is  space 
to  include  a personalization  of  your  choosing. 

If  you  elect  to  include  your  own  name,  you  will 
become  a permanent  link  in  that  specimen's 
pedigree.  A dedication  to  one's  family  is  another 
popular  choice.  This  feature  is  entirely  optional, 
but  it's  included  at  no  additional  cost.  Duplicate  copies  of  your  PHOTO  PROOF  library  may  be 
ordered  at  a very  reasonable  price,  and  you  can  even  alter  the  personalization. 

PHOTO  PROOF  accepts  all  United  States  coins  certified  by  NGC,  PCGS  or  ANACS.  Coins 
may  be  submitted  to  PHOTO  PROOF  through  any  NGC  authorized  dealer.  For  more  informa- 


"PHOTO PROOF  — 
Because  Your  Coins 
are  Special" 
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tion,  call  1-800-PROOF67. 

Whether  you're  planning  to  sell  your  collection  in  the  near  future,  retain  it  for  years  to  come, 
or  pass  it  on  to  your  family,  you  will  want  to  preserve  your  achievement  with  PHOTO  PROOF 
because  your  coins  are  special. 


SwiPHOTO 

mupROOF 


The  excitement  of  collecting  coins  is  back 
with  a view  towards  the  21st  Century. 

PHOTO  PROOF,  P.O.  Box  1812,  Parsippany  NJ  07054-7812 


Copyright©  1995  Numismatic  Guaranty  Corportion  of  America  PHOTO  PROOF.  All  rights  reserved.  This  material  may  not  be  reproduced  in  whole  or  in  part  in  any  form  or 
by  any  means  without  the  express  written  permission  of  NGC.  PHOTO  PROOF  utilizes  new  and  proprietary  technology  created  by  NGC  and  as  such  is  subject  to  certain 
constraints  and  conditions.  The  terms  applicable  to  the  PHOTO  PROOF  service  should  be  carefully  reviewed  with  your  NGC  Dealer/Member. 
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Looking  Back  with  Pride 


WRITING  MY  FINAL  mes- 
sage to  you  as  the  48th 
ANA  president  has  given 
me  pause  to  reflect  upon  my  service 
to  the  Association  as  a Board  member 
for  10  years,  on  various  committees 
over  three  decades,  and  as  legisla- 
tive counsel  for  17  years.  Looking  back  is  something  I 
can  do  with  considerable  pride. 

It  began  in  1969,  when  President  Herbert  Bergen 
named  me  to  the  Young  Numismatist  Committee.  At  the 
time,  I had  been  an  ANA  member  for  only  two  years  and 
had  no  prior  involvement  in  our  organization  at  the  na- 
tional level.  Drawing  on  my  own  involvement  and  its 
growth  (as  well  as  my  own)  since  that  time,  I decided 
months  before  my  presidential  term  began  that  I would 
try  to  involve  many  people  more  closely  in  the  ANA,  so 
they,  too,  might  become  leaders  for  the  future.  I named 
more  than  400  individuals  to  serve  on  committees;  over 
half  of  them  had  never  served  the  Association  in  this  way 
before.  All  have  acquitted  themselves  well  in  their  work. 

Wflien  I first  ran  for  the  Board  in  1985,  my  platform 
was  quite  simple:  reform  ANACS  and  make  it  work; 
make  the  ANA  more  responsive  to  its  members;  help 
young  collectors  with  programs  and  funding;  and  create 
more  publicity  for  the  ANA  and  coin  collecting.  I believe 
I have  accomplished  all  these  goals  and  more,  many  of 
which  are  highlighted  in  this  year’s  Annual  Report, 
which  begins  on  page  1005. 

Near  the  end  of  my  first  term  as  a Board  member,  in 
noting  what  I believed  had  to  be  done  to  make  the  ANA 
vibrant  in  its  next  100  years,  I wrote:  “There  is  no  right 
answer  as  to  what  this  outline  of  the  future  ought  to  be. 


David  L.  Ganz  (LM  1072),  ANA 
president  and  legislative  counsel,  is 
managing  partner  in  the  New  York 
City  law  firm  of  Gatiz,  Hollinger  & 
Towe  and  the  Fair  Lawn,  New  Jer- 
sey, firm  of  Gatiz  ir  Sivin,  P.A.  A 
1973  graduate  of  Georgetown  Uni- 
versity, he  was  named  to  the  1974 
U.S.  Assay  Cotmnission  and  in  1993 
to  the  Citizens  Commemorative 
Coin  Advisoiy  Committee.  He  enjoys 
writing,  tennis  and  golf. 


or  what  it  should  not  be.  Rather,  it  is 
a means  by  which  the  organization 
can  best  meet  its  heritage,  and  right- 
ful role,  as  spokesman  for  America’s 
coin  collectors.”  This  is  something 
the  incoming  Board  must  carefully 
consider.  There  are  lots  of  opinions 
— including  mine — about  what  the  ANA  can  and  should 
do;  they  will  almost  assuredly  differ.  As  a membership 
organization,  however,  that’s  to  be  expected. 

At  my  request,  Executive  Director  Robert  Leuver  pre- 
pared the  first  long-range  plan  in  ANA  history.  When 
combined  with  the  five-year  budget  I also  pushed  hard 
for,  it  provides  a road  map  for  the  Association’s  financial 
future  and  goes  a long  way  toward  helping  the  ANA  run 
in  a more  professional  manner.  The  incoming  Board  will 
have  critical  decisions  to  make  on  how  to  spend  our  lim- 
ited resources  and  how  to  obtain  the  necessary  revenues 
to  fuel  the  engine  of  the  ANA — the  world’s  largest 
hobby  organization. 

During  my  tenure,  I have  been  proud  to  expand  the 
number  of  leadership  awards  and  have  recognized  more 
than  100  deserving  individuals  with  the  Presidential 
Award.  The  last  of  these  awards  was  presented  infor- 
mally to  two  ANA  life  members  who  have  been  my 
longest,  closest  and  dearest  supporters:  my  mom,  Bever- 
lee,  and  dad,  Daniel.  They  have  followed  the  journey 
that  I started  as  a novice  coin  collector  in  1960  and  with 
my  application  to  join  the  ANA  in  1967.  All  along  the 
way,  they  have  never  wavered  in  their  support. 

Most  of  you  know  that  in  “real  life”  I am  a lawyer  with 
an  active  practice  in  New  York,  New  Jersey  and  the  Dis- 
trict of  Columbia  that  has  very  little  to  do  with  numis- 
matics or  coins,  which  has  been  my  hobby  for  more  than 
35  years.  After  two  years  as  your  48th  president,  it  is 
time  for  me  to  stand  down  and  let  a new  group  of  elected 
officers  take  up  the  mantle. 

In  my  other  hobby — writing — it  is  traditional  to  con- 
clude an  article  with  the  number  “30,”  which  signifies  to 
the  tx'pesetter  and  editor  that  the  missive  has  concluded. 
It  is  with  great  pride  that  I put  my  own  “30”  to  this  col- 
umn and  resume  being  a regular  member  of  the  ANA, 
where  I have  found  over  the  last  28  years  that  you  don't 
just  join,  you  belong. 


FROM  YOUR 

PRESIDENT 


BY  DAVID  L.  GANZ 
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Since  1976,  Heritage  Numismatic  Auctions  fias 
ken  tfie  cfioice  of  tfie  American  Numismatic 

: We  are  currently  looking  for 

Association  for  tfieir  annual  conventions  more  often 

material  for  the 

than  any  other  company.  That's  because  of  the 

1996  Denver  ANA 

thorough  professionalism  and  dependability 

Immediate  Cash  Available 

Heritage  demMstrates  time  after  time. 

Finders  Fees  Offered  to  Third  Parties 

Whether  it’s  a consignment  from  a small  collector, 

For  Further  Information 

or  a major  estate,  the  same  friendly. 

Call 

courteous  service  is  evident  from 

Bob  Merrill  or  Leo  Frese 

your  first  call,  to  settlement. 

D800-US  COINS 

Heritage  auctions  are  always  held  in  conjunction 

1-800-872^6467 

with  a major  show,  so  your  coins  are 

HERITAGE  NUMISMATIC  AUCTIONS 
has  been  chosen  as  auctioneer  by  the 

exposed  to  the  largest  possible  audience. 

U.S.  Government,  F.D.I.C.  June  1987  and  1988. 

Our  award-winning  catalogs  are  mailed 

Selected  as  the  Official  Auctioneer 
for  the  1980, 1982, 1985, 1988, 1990, 1992, 1993, 1994, 

to  thousands  of  the  nation’s  most  active  buyers. 

1995  and  1996  ANA  Sales 

and  extensive  pre-sale  publicity  insures  the 

and  the  1983, 1984, 1985, 1986, 1987, 1988, 1990, 1991, 

1992, 1993, 1994, 1995  Mid-Winter  ANA  Sales. 

widespread  participation  of  all 

Chosen  as  auctioneer  by  the  U.S.  Government  D.E.A. 

interested  collectors  and  investors. 

October  and  December  1988. 

Our  commission  rates  are  competitive  and 

More  official  ANA  auctions  since  1980  than  all  other 
auctioneers  combined. 

generous  cash  advances  are  always  available. 

1 

Heritage 
Numismatic 
Auctions  "" 


Heritage  Plaza  • 100  Highland  Park  Village  • Dallas,  Texas  75205-2788 
WATS:  1-800-US  COINS  (872-6467)  • In  Texas:  214-528-3500 


Numismatic  Collections:  Public  or  Private? 


. . be  careful  and  thoughtful 
in  planning  for . . . the  future  of 
coin  collecting  . . 

— Janet  Welch 
Collector 


I CAN  UNDERSTAND  why  many  se- 
rious numismatists  relish  the  idea  of 
having  a coin  with  a famous  pedigree  in  their  private  collec- 
tions, but  there  are  many  reasons  for  considering  the  oppo- 
site: perhaps  such  coins  should  be  “owned”  by  all.  The  recent 
announcement  that  the  City  of  Omaha,  Nebraska,  is  plan- 
ning to  break  up  and  sell  the  storied  Byron  Reed  Collection 
has  made  me  stop  and  think  about  my  views  on  private  versus 
public  collections. 

The  intent  of  Byron  Reed  when  he  donated  his  collection 
to  the  city  some  100  years  ago  should  have  some  bearing  on 
whether  it  should  be  sold — ever.  (Reed  surely  would  turn  in 
his  grave  if  he  knew  it  was  to  be  disposed  of.)  That  the  city  is 
ignoring  his  wishes  for  the  purpose  of  raising  money  for  a 
museum  addition  seems  contradictory  in  itself.  Why  do  we 
have  museums  in  the  first  place?  I thought  it  was  to  give  the 
general  public  a chance  to  savor  and  learn  from  its  collec- 
tions and  exhibits. 

As  a whole,  a remarkable  collection  such  as  Byron  Reed’s 
is  within  the  reach  only  of  the  exceptional  few  with  the  nec- 
essary interest,  time  and  resources.  Those  of  us  who  make  up 
the  other  99  percent  of  the  hobby  can  only  hope  to  win  a 
giant  lottery  jackpot.  We  should  count  our  lucky  stars  that 
such  a collection  was  donated  for  the  public  to  enjoy! 

There  is  no  way  to  evaluate  a collection  in  standard  terms. 
Can  we  measure  how  many  new  collectors  are  attracted  to 
the  hobby  by  e.xhibits  of  donated  pieces?  How  can  we  judge 
the  educational  value  of  its  contents  to  students  of  numismat- 
ics, or,  for  that  matter,  other  disciplines? 

I hope  the  Byron  Reed  sale  will  be  a wake-up  call  for  col- 
lectors. If  Reed  had  given  it  to  the  ANA  Museum,  and  not  a 
non-numismatic  museum,  perhaps  it  might  have  been  more 
appreciated,  maybe  even  displayed  for  everyone’s  enjoyment. 
Think  about  your  own  collection!  If,  like  many  of  us,  you 
have  no  heirs  who  would  appreciate  your  carefully  selected 
coins,  be  careful  and  thoughtful  in  planning  for  their  future, 
and  the  future  of  coin  collecting.  • 


“Return  the  material  to  collec- 
tors who  are  anxious  for  unseen 
or  rare  material . . 

— Matthew  Maloney 
Collector 


I 


SAY  “Hooray!!”  for  the  recently 
announced  sales  of  the  Byron  Reed 
Collection  and  the  numismatic  holdings  of  the  Connecticut 
State  Historical  Museum.  This  is  a hobby,  first  and  foremost, 
and  tailor-made  for  each  collector.  Coin  collecting  is  as  indi- 
vidual as  every  snowflake,  yet  has  the  same  sort  of  common- 
ality found  in  those  white  flakes  of  frozen  water. 

When  someone  passes  on,  as  we  all  must,  then  their  col- 
lection should  be  rejurned  to  the  collecting  community  via 
the  marketplace,  not  locked  up  in  some  out-of-the-way, 
stuffy  museum  that  is  not  staffed  to  handle  or  preserve  the 
numismatic  rarities  collectors  seek  to  possess.  If  collectors 
gave  their  collections  to  museums  to  be  used  for  the  good 
of  the  institution  (which  means  possible  sale  of  all  or  part  of 
the  collection),  then  maybe  such  donations  would  be  accept- 
able. But  people  who  donate  material  of  any  kind  to  a mu- 
seum and  direct  the  museum  to  follow  a narrow  set  of  guide- 
lines for  its  care  are  just  trying  to  find  another  way  to 
immortalize  themselves. 

Now  before  every  museum  curator  this  side  of  Jupiter 
jumps  on  me,  let  me  say  that  I love  museums.  I love  their 
antiquities,  their  art,  their  very  being.  Yet  I also  know  muse- 
ums specialize,  hiring  experts  to  oversee  what  they  do  best. 
To  maintain  a hodgepodge  of  everything  in  the  sacred  name 
of  preservation  too  often  ends  up  looking  like  a high-priced 
flea  market  where  no  one  can  remember  everything  about 
every  item. 

If  your  local  museum  is  not  equipped  to  handle  your  nu- 
mismatic collection,  and  your  family  is  only  somewhat  inter- 
ested in  your  numismatic  endeavors,  an  ideal  compromise  is 
available.  Include  provisions  in  your  will  or  estate  for  the  sale 
of  your  collection.  Return  the  material  to  collectors  who  are 
anxious  for  unseen  or  rare  material,  and  have  the  proceeds 
from  the  sale  donated  to  your  favorite  museum  in  your  name. 
In  this  manner,  the  museum  can  accept  your  largess  and 
many  more  collectors  will  be  thrilled  at  the  unexpected  op- 
portunities you  have  provided.  • 


Opinions  expressed  are  those  of  the  authoi's  and  do  not  necessarily  represent  the  vira's  of  the  A\A  or  the  editorial  staff. 
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No-w  anAiiieiican 
Jieirhom  can  he  yours 

As  cannon  shot  ran^i  oxcrhcad.  Chil  \\  ar 
soldiers  clutched  precious  cases  like  these 
that  protected  photoj^raphie  portraits  of  the 
ones  they  kned.  Now,  the  Ihiited  States  Mint 
offers  an  exact  replica  of  a rare  photo  ease 
of  the  era.  It’s  a unique  way  to  display  limit- 
ed edition  coins  minted  in  honor  of  the  sol- 
diers and  the  battlefields  they  fouj^ht  on. 


Coins  to  display  with  piide 

Each  (]i\il  \\  ar  Battlefield  (lommemorathe  (loin  is  proof  quality. 
They  are  struck  two  or  more  times  with  polished  dies  to  produce 
superbly  detailed  frosted  images  set  against  a mirror-like  baek- 
jiround.  The  ob\erse  desit^ns  were  specially  desi^^ned  by  Don  Troiani, 
one  of  the  most  respected  historical  artists  in  America  today. 


Ycnir  connection  to  the  battlefields 

These  remarkable  coins  ha\'e  been  minted  in  aeeordanee  with  an 
Act  of  (lont^ress  to  help  presene  our  nation’s  (Ihil  War  battleiields 
for  future  t^enerations.  A portion  of  the  cost  of  each  coin  sold  will  be 
donated  to  The  (Ihil  War  Tnist,  a nonprofit  orj^anization  chartered 
for  the  express  purpose  of  proteetiiif^  (Ihil  W ar  battlefields.  The.se 
coins  offer  an  elet^ant  way  to  display  your  commitment  to  historic 
presenation. 


To  order  your  photo  case  edition 
of  the  1 995  Civil  War  Battlefield 
Commemorative  Coins,  call 

1.800-443-7997 


DEPARTMENT  OF  THE  TRP1\SI  RY 
l^ITEl)  STATES  .MINT 

199.^  Ohil  War  ISattIcficId  Comnicmoratiw  Ooin  Prof^raiii 


Opt. 

No. 

Oty. 

Item 

Regular 

Price 

Subtotal 

B54 

Two-Coin  Photo  Case:  Silver  Dollar 
and  Glad  Half  Dollar 

iiSS.OO 

B55 

Three-Coin  Photo  Case: 

Gold  Five  Dollar,  Silver  Dollar 
and  Clad  Half  Dollar 

265.00 

CW2  F761  * 

DO  NOT  SEND  CASH.  Make  checka  or  moim'  orders  payable  to:  United  States  Mint,  P.O.  Bca  419%,  Philadelphia. 
PA  19101-1998.  Please  allo«’  tpproxiinately  weeks  for  delhcry  You  mav  cancel  >Dur  order  at  any  time  prior  to 
shipment  and  retuni  any  defective  product  for  replacement  up  to  30  days  a/ter  receipt. 

NAME 

ADDRESS 


ZIP 


DAYTIME  TELEPHONE  NO.  ( 


METHOD  OF  PAY'MENT:  □(3ieok  □Mone\’()rder  GVISA  □MasteKW 
Credit  Card  Account  No.  □Dwxnor  □Amencan  Express 


SIGNATITIE 


DATE 


or;  .T  • - <•  nr  -'S'  r,.!.  V.  r S.U.'Sl 

II!"-  l.^iinuxlu-  '-I  t.7««/50i-  ■»,'  . S -Hii../  s/ 
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When  It  Is  Time  to  Sell 
Your  Coin  Collection 

ANTHONY'S 

Needs  Your  U.S.  & Foreign  Coin  Collections  & Accumulations. 

In  our  35  years  of  business  we 
have  built  a reputation  for  hon- 
esty. We  purchase  everything  in 
coins  including  tokens,  medals  and 
paper  money.  Everything  has  value. 

Everything  is  paid  for.  We  have  the 
cash  and  we  pay  immediately.  We 
travel  the  entire  United  States  pur- 
chasing coins. 

WHO  SHOULD  SELL  YOUR  COINS 

. . . Don't  leave  the  responsibility  of 
selling  your  collection  to  someone 
who  is  not  equipped  to  handle  the 
task.  You,  the  collector  are  best  able 
to  sell  your  holdings  in 
an  orderly  and  intelligent  manner. 

DON'T  WASTE  MONEY  . . . Why 

continue  to  pay  expensive  rental  fees 
on  safe  deposit  boxes?  Now  may  be 
the  time  to  liquidate  your  collection 
and  put  an  end  to  those  unwanted 
fees  and  put  the  money  realized 
from  the  sale  of  your  collection  to 
better  use. 

HOW  IT  IS  DONE  . . . There  are 
many  ways  to  sell  your  collection. 

Anthony's  can  tailor  the  sale  to  your 
satisfaction.  We  would  appreciate  the 
opportunity  to  discuss  the  sale  of 
your  holdings. 

CALL  TOLL  FREE 
AT  1-800-451-9645 

(In  New  Jersey  please  use  201-871-3705) 

The  only  number  you'll  ever  need. 

Anthjony^s 

The  Professimtals 

110  Charlotte  Place,  Box  1523,  Englewood  Cliffs,  NJ  07632 
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California  Coin  Dealer’s 
Killers  Convicted 

Members  of  California’s  Fremont 
Coin  Club  would  like  to  let  the  nu- 
mismatic community  know  that  the 
two  teenagers  who  robbed  and  mur- 
dered California  coin  dealer  Ron 
Miller  on  March  16,  1993,  have 
been  tried  and  convicted.  On  May 
16,  1995,  Joseph  Flauta  was  sen- 
tenced to  15  years  to  life  in  prison. 
Kevin  Gentry  previously  had  been 
sentenced  to  29  years  to  life.  Flauta’s 
uncle,  Joseph  P.  Cruz,  who  had  at- 
tempted to  sell  the  stolen  coins,  ap- 
parently confessed  to  possession  of 
stolen  goods  and  implicated  the  two 
teenagers.  Cruz  was  sentenced  to 
one  year  in  county  jail  and  three 
years’  probation. 

Ron  Miller,  co-founder  of  our 
club,  had  many  friends,  especially 
in  the  field  of  numismatics.  We 
are  certain  they  would  want  to  know 
his  murderers  have  been  brought 
to  justice. 

Fremont  Coin  Club,  ANA  76498 

Storytelling  an  Important 
Part  of  Numismatics 

Fm  approaching  50,  have  been  an 
avid  coin  collector  since  1983  and  an 
ANA  member  since  1985.  Fve  been 
enjoying  The  Numismatist  a bit  more 
recently,  thanks  especially  to  col- 
umns such  as  Bob  Merrill’s  June 
1995  installment  (“More  Adventures 
with  Mr.  Ott,”  p.  768). 

Storytelling  by  long-time  dealers 
is  so  entertaining.  It  offers  such  a 
nice  break  from  the  overly  scholarly 
stuff  we  see  too  much  of.  Might 
someone  get  John  J.  Ford  Jr.  to  sit 


down  with  a tape  recorder?  He 
loves  to  tell  his  stories,  and  it  would 
be  such  a loss  to  us  all  if  he  passed 
on  without  leaving  the  hobby 
his  legacy. 

Dennis  J.  Bender,  ANA  128351 

Keeping  Your  Collection  Safe 

I have  a suggestion  in  response  to 
Jerome  Wysong’s  letter  in  the  Feb- 
ruary 1995  issue  (“Low  Profde  Es- 
sential for  Collectors,”  p.  144).  Any 
hobbyist  who  wants  to  keep  a collec- 
tion secret  from  others,  or  is  worried 
about  being  burglarized,  can  rent  a 
post  office  box  for  correspondence 
purposes.  No  one  will  be  able  to 
trace  his  or  her  home  address.  Those 
who  worry  about  keeping  a collec- 
tion at  home  can  rent  safe-deposit 
boxes  at  the  bank,  but  where  is  the 
fun  in  that? 

Gad  Garmon,  ANA  135025 

Numismatist  Discovers  More 
Than  Rest  and  Relaxation  in  Aruba 

I would  like  to  share  a very  reward- 
ing experience  I had  during  a recent 
vacation  on  the  island  of  Aruba.  For 
years  my  wife  and  I have  heard  of  a 
numismatic  museum  there.  This 
year  we  finally  made  the  effort  to  lo- 
cate it,  and  I’m  happy  we  did. 

The  museum,  which  houses  the 
private  collection  of  Aruban  native 
and  museum  owner  Mario  Odor,  is 
located  at  Zuidstraat  7 in  Oranje- 
stad.  Odor  has  on  exhibit  various  pa- 
per and  coin  issues  from  most  coun- 
tries of  the  world. 

It  is  evident  the  museum  has  been 
a labor  of  love  for  Odor  and  his  fam- 
ily. The  displays  are  painstakingly 
detailed,  and  the  narratives  not  only 
indicate  such  mundane  details  as 
country,  denomination,  dates,  etc., 
but  also  often  include  a lengthy  ex- 


100  YEARS  AGO  IN 

The  Numismatist 


An  article  by  George  W. 

Rice  instructed  readers 
that  a genuine  1794  dollar 
“must  have  the  stars  on  the 
right  with  single  points  toward 
each  other;  the  curl  on  the  left 
must  be  at  second  star  ...” 


It  was  reported  that  Australian 
gold  is  distinctly  redder  than 
that  from  California,  and  that 
gold  from  Russia’s  Ural  Area  is 
the  reddest  found  anywhere. 

A 

Prices  realized  from  Edouard 
Frossard’s  133rd  sale,  held  June 
14,  included  $4.45  for  an  uncir- 
culated 1856  Flying  Eagle  cent; 
$5  for  an  1804  “broken  die”  U.S. 
cent  in  good  condition;  and  $25 
for  a letter  signed  by  George 
Washington  at  Valley  Forge. 

Reports  indicated  that  the  rarest 
coin  in  the  world,  a 76mm  gold 
piece  of  Eucratides,  king  of  Bac- 
tria,  was  sold  for  £1,300  to  the 
emperor  of  France. 

50  Years  Ago  . . . 

The  first  in  Dr.  Pradeau’s  series 
of  articles  about  Mexican  patri- 
ots and  their  part  in  numismat- 
ics was  published. 

Members  were  notified  that 
“because  of  war-time  restric- 
tions . . . the  usual  annual  con- 
vention of  the  Association  will 
not  be  held  this  year  . . . No 
convention  badges  or  bars  will 
be  issued.” 

— DLG 
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planation  of  the  history  of  the  issue 
and  the  conditions  present  in  the 
country  at  that  point  in  time. 

What  I found  most  remarkable 
about  the  museum  is  the  complete 
lack  of  commercialism.  Odor  and  his 
family  surely  commit  considerable 
resources  to  keeping  the  air-condi- 
tioned facility  open  to  the  public  at 
no  charge  (a  small  box  is  provided 
for  donations).  However,  no  one  so- 
licits your  collection  to  sell  for  a fee 
or  commission;  no  one  sells  over- 
graded or  overpriced  issues.  There  is 
no  commercial  promotion  of  any 
kind.  What  clearly  is  present  is  the 
appreciation  of  numismatics  as  a 
hobby,  and  the  strong  desire  to 
share  that  reverence  with  all  who 
enter  the  museum. 

I salute  Odor  (an  ANA  member,  I 
understand)  and  his  family,  and 


highly  recommend  a visit  to  his  mu- 
seum to  anyone  traveling  to  Aruba. 

Wesley  R.  Tucker,  ANA  158037 

Collector  Pleased  to  See 
Ancients  Join  Regular  Lineup 

Yes,  yes,  yes!  It  is  about  time!  I was 
pleased  to  see  that  David  R.  Sear,  re- 
spected authority  on  coinage  of  the 
ancient  world,  has  signed  on  as  a bi- 
monthly columnist  for  The  Numis- 
matist.  There  are  many  facets  to  the 
study  of  numismatics,  and  special- 
ists, from  vectures  to  modern  bank 
notes,  can  say  they  are  underserved 
in  the  pages  of  a magazine  that  fo- 
cuses primarily  on  modern  United 
States  coins. 

However,  ancients  have  been  ad- 
vertised by  several  sources  who  pay 
for  “display”  ads  month  after  month. 


It  is  about  time  those  of  us  who  col- 
lect the  oldest  and  most  beautiful 
forms  of  coinage  have  a chance  to 
gain  more  knowledge  about  them  via 
The  Numismatist. 

Now  that  the  others  have  moved 
on,  David  R.  Sear  is  the  dean  of  an- 
cient numismatics.  The  Numismatist 
will  gain  greater  appeal  and  serve 
ANA  members  well  by  opening  this 
venue  to  him.  Thanks  a myriad! 
Thanks  a mina  of  myriads! 

Michael  E.  Marotta,  ANA  162953 

Editor’s  Note:  David  R.  Sear’s  bi- 
monthly column,  “Presents  from  the 
Past,”  debuted  in  the  July  issue 
(“The  Lure  of  the  Past,”  p.  857).  His 
next  column,  “The  Year  of  the  Six 
Emperors,”  is  scheduled  to  appear 
in  September.  • 


'•THE  BOOK  TO  BUY" 

FLYING 

EAGLE 

& 

INDIAN 
CENTS 

By  Richard  Snow,  NLG 

List  Special 

Softcover $34.^*^  $24*^^ 

Hardcover $79.^^  $49»^® 

Please  add  $3.00  Postage. 
Mastercard  & VISA  accepted 
Autographed  on  request 

Richard  Snow  & Brian  Wagner 

EAGLE  EYE  RARE  COINS 
P.O.  BOX  257 
SEAHURST,  WA  98062 
(800)  323-2646 


vtioew 


ocws 


'wc. 


5825  Sunset  Drive  Suite  302 
South  Miami,  FL  33143 


United  States  • World  Coins 
Paper  Money 

Our  Staff  Specializes  in: 

O Bank  Notes  and  Coins  of  Cuba 
O World  Paper  Money 
O Spanish  Colonial  1 & 2 Reales 
O U.S.  gold  & 19th  century  Type 
O Ancient  Coins 

Let  us  help  you  build  your  collection! 

Call  Us! 

(305)  661-7712  Fax  (305)  661-4767 

e mail  addresses:  escudo(a)aol.com  or  vmbv05e@prodigy.com 

Write  or  ask  for  a free  copy  of  the  M.R.I.  Journal. 
Please  specify  your  area  of  interest! 
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OUR  NEXT 

Coin  CiaUmcB® 

FALL  MAIL  BID  SALE 

featuring 

ANCIENT,  FOREIGN  AND  U.S.  COINS 

will  be  held  on 

Wednesday,  November  8, 1995 

Included  will  be 

Ancient  Greek,  Roman  and  Byzantine  Coins  in  Gold,  Silver  and  Bronze; 
Medieval  and  Modern  World  Gold,  Silver  and  Minor  Coins; 
United  States  Coins  in  all  Metals; 

Paper  Money,  Medals  and  Decorations 


WE  ARE  NOW  ACCEPTING  CONSIGNMENTS 
FOR  OUR  FEBRUARY,  1996  MAIL  BID  SALE 


Consignments  for  this  sale  must  be 
received  by  October  31,  1995 


123  West  57th  Street,  New  York,  NY  10019  • Telephone:  (212)  582-5955  or  Fax  (212)  582-1946 

America's  Oldest  and  Largest  Rare  Coin  Dealer  and  Leading  Coin  Auctioneer,  Now  in  Our  60th  Year 
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Numismatic  Department 
Aeschenvorstadt  1 
CH  - 4002  Basel 
Phone  (41-61)288  90  05 
Fax  (41-61)288  66  73 

Frankfurter  Miinzhandlung  GmbH 
Grosse  Bockenheimer  Strasse  44 
D - 603 1 3 Frankfurt 
Phone  (49-69)  28  77  77 
Fax  (49-69)  71  401  172 


G 


old  and  Silver  Coins, 
Medals,  Ancient  to  Modem, 
Special  Series  of  Ancients, 
Swiss  Collection  in  PCGS 
Holders,  German  States, 
Napoleon,  Holy  Roman 
Empire,  Spain. 


September  12-14, 1995 

in  the  premises  of 
Swiss  Bank  Corporation, 
Barengasse  16,  Zurich 

Numismatic  Department 
Poststrasse  3 
CH  - 8010  Zurich 
Phone  (41-1)237  40  40 
Fax  (41-1)237  23  05 

Credit  de  la  Bourse  SA 
2,  rue  du  4-Septembre 
F - 75002  Pans 
Phone  (33-1)42  96  51  74 
Fax  (33-1)42  96  07  45 

catalog  available  against  payment 
of  CHF  35.-  (US$  30.-)  in  cash 

Swiss  Bank  Corporation 

Schweizerischer  Bankverein 
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UNITED  STATES: 

Mint  Offers  Second 
Group  of  Centennial 
Olympic  Coins 

The  United  States  Mint  is  offering 
the  second  of  four  groups  of  coins 
in  its  two-year  program  marking  the 
Olympic  Games  scheduled  for  At- 
lanta in  1996.  The  1995 -dated  group 
comprises  a .900  fine  gold  $5  (mint- 
age 175,000),  two  .900  fine  silver 
dollars  (750,000  each)  and  a copper- 
nickel  clad  half  dollar  (2,00,000). 

The  $5  obverse  was  designed  by 
Marcel  Jovine  and  depicts  the  Olym- 
pic Stadium  in  Atlanta;  the  reverse  is 


common  to  all  four  $5  coins  in  the 
program  and  features  an  eagle  by 
former  U.S.  Mint  Chief  Engraver 
Frank  Gasparro.  The  obverses  of  the 
two  dollar  coins  were  created  by 
U.S.  Mint  sculptor/engraver  John 
Mercanti  and  highlight  the  sports 
of  cycling  and  track  and  field.  The 
common  1995  dollar  reverse,  by 
William  Krawczewicz,  shows  clasped 
hands.  The  half  dollar  obverse,  by 
Mint  sculptor/engraver  Edgar  Stee- 
ver,  represents  baseball;  the  com- 
mon 1995  half  dollar  reverse  sports 
a globe  motif  by  Mint  engraver 
T.  James  Ferrell. 

A number  of  purchase  options  are 
available  to  collectors;  pre-issue  dis- 
counts apply  to  orders  placed  by 
August  18,  1995.  The  two  remaining 
four-coin  groups  of  U.S.  Centennial 
Olympic  commemorative  coins  are 
scheduled  to  be  offered  in  January 
and  Spring  1996.  For  more  informa- 
tion, or  to  place  an  order,  contact 


the  U.S.  Mint,  Customer  Service 
Center,  10001  Aerospace  Rd.,  Lan- 
ham,  MD  20706,  telephone  toll  free 
800/962-6461  (24  hours). 

UNITED  KINGDOM: 

£2  Proofs  Observe 
UN’s  50th  Anniversary 

To  celebrate  the  50th  anniversary  of 
the  founding  of  the  United  Nations 
(UN),  the  United  Kingdom  has 
issued  a £2  commemorative  struck 
by  the  British  Royal  Mint  in  gold 
and  silver  proof,  and  in  uncirculated 
nickel-brass.  An  official  mintage  of 
175,000  silver  proofs  has  been  au- 
thorized, including  100,000  pieces 
as  part  of  an  International  Collec- 
tion of  36  coins.  Mintages  for  the 
gold  proof  and  for  a silver  proof 
piedfort  have  not  yet  been  deter- 
mined. There  is  no  issue  limit  on  the 
nickel-brass  coin. 

Sculptor  Michael  Rizzello’s  design 
for  the  United  Kingdom  £2  reverse 
was  chosen  through  a competition. 
It  depicts  the  UN’s  50th  Anniversary 
symbol  together  with  a fan-like  pat- 
tern of  flags  representing  its  member 
nations.  Around  the  circumference  is 
the  inscription  NATIONS  UNITED 
FOR  PEACE  1945-1995. 

The  British  Royal  Mint  has  been 
invited  by  the  UN  to  coordinate 
the  International  Coin  Collection;  a 
silver,  36-coin  collection  will  be 
launched  shortly;  a gold  collection 
with  a sub-set  of  Permanent  Security 
Council  members  also  is  planned.  In 
unveiling  the  new  £2  commemora- 
tive in  London,  Royal  Mint  Deputy 
Master  Roger  Holmes  announced 
that  the  United  Kingdom  and  all 
participating  countries  had  agreed 
to  pay  royalties  on  the  sale  of  their 
coins  to  the  UN  50  Trust  Fund, 
which  will  be  used  to  increase  edu- 
cation and  awareness  of  the  UN 


Designs  chosen  as  emblematic  of  the  tradition  and  spirit  of  the  Olympic  Games 
and  U.S.  Olympic  Team  are  featured  on  United  States  Centennial  Olympic  com- 
memorative coins.  The  latest  issues  in  the  16-coin  program  are  a clad  half  dollar 
(top,  left),  a gold  $5  (bottom,  left)  and  two  silver  dollars  (right). 
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The  United  Kingdom  celebrates  the 
50th  anniversary  of  the  United  Nations 
with  a 28.4mm,  £2  coin  struck  in  gold, 
silver  and  nickel-brass. 

and  its  objectives. 

Pieces  in  the  International  Collec- 
tion will  be  available  on  a monthly 
subscription  basis.  The  United 
Kingdom  £2  silver  proof  is  available 
for  $35.50  as  part  of  the  36-coin  In- 
ternational Collection;  it  also  can  be 
purchased  individually  for  $49.50. 
Add  $3.95  per  order  for  postage  and 


handling  (New  York  residents  also 
should  add  sales  tax).  Address  orders 
to  the  British  Royal  Mint,  P.O.  Box 
772570,  Woodside,  NY  1 1377-2570, 
or  telephone  toll  free  800/221-1215. 

NEPAL: 

Founder  of  Buddhism 
Honored  on  Coinage 

Recalling  the  birth  of  $iddhartha 
Gautama  (c.  563-483  B.C.),  founder 
of  Buddhism,  about  2,500  years  ago, 
Nepal  has  issued  legal-tender  com- 
memorative coins  in  silver  and  gold. 
(Gautama,  who  became  Buddha,  or 
the  “Enlightened  One,”  was  born  in 
the  princely  state  of  Kosala,  part  of 
today’s  kingdom  of  Nepal.) 

The  common  obverse  is  taken  up 
almost  wholly  by  the  sacred  name 
of  the  current  king  of  Nepal — Shree 


Not  Actual  Size 

New  coins  from  Nepal  honor  the  birth 
of  Siddhartha  Gautama,  founder  of 
Buddhism,  around  2,500  years  ago. 

$hree  Shree  Ranch  Birenda  Bir 
Bikram  Shah  Dev.  The  common 
reverse  of  the  proof  sterling  silver 
coins  shows  Buddha  and  the  Swoy- 
ambhunath  Temple.  Tbe  common 
reverse  of  the  gold  coins  features  a 


Established  1942 


Classical  Coins 
& Art  of  the 

Ancient  World 

Greek,  Etruscan, 
Roman,  Egyptian, 

& Near  Eastern 
Antiquities 

New  FREE  catalog  of 
Egyptian  Amulets  and  Scarabs 
1995  full-color  52-page  catalog  - $5.00 


FREE  32-page  color  brochure. 


royal-athena  galleries 


Jerome  M.  Eisenberg,  Ph.D.,  Director,  LM  111 

new  york-beverly  hills-london 

153  East  57th  St.,  New  York,  N.Y.  10022 
Tel:  (212)  355-2034  Fax:  (212)  688-0412 


WORLD  COINS 


We  have  been  top  buyers  for 
better  coins  of  the  worltd  for  the 
past  23  years.  Buying  gold, 
crowns,  minors,  as  well  as  modern 
issues  (Franklin  Mint,  Royal  Mint, 
etc.).  Before  you  sell,  contact  us  for 
a fair  offer.  We  have  bourse  tables 
at  most  major  U.S.  coin  shows,  as 
well  as  Europe  and  the  Far  East. 


K.M.  Froseth,  Inc. 


P.O.  Box  23116 
Minneapolis,  MN  55423 
Phone:  612-831-9550 
FAX:  612-835-3903 


Life  Member:  ANA  994.  CNA  137.  GENA  S5 
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central  figure  of  Buddha. 

The  1995  Nepal  “Buddha”  silver 
1 -ounce  coin  is  priced  at  $55;  the  sil- 
ver 5 -ounce  piece  is  $245.  Gold  '/20- 
and  1 -ounce  coins  are  $59  and  $795 
each,  respectively.  (Additional  gold 
pieces  in  intermediate  weights  are 
available.)  Add  $8.50  per  order  for 
shipping  and  handling;  California 
residents  should  add  8.25-percent 
sales  tax.  Order  from  PandaAmerica, 
3460  Torrance  Blvd.,  Suite  100, 
Torrance,  CA  90503,  telephone  toll 
free  800/472-6327. 

ARMENIA: 

Silver  25  Dram  Marks 
First  Currency  Issue 

The  Central  Bank  of  the  Republic  of 
Armenia  has  authorized  a 25-dram 
silver  commemorative  to  celebrate 


the  issuance  of  the  nation’s  first  cur- 
rency. (Armenia  formerly  was  part 
of  the  Transcaucasian  Federation  of 
the  Union  of  Soviet  Socialist  Re- 
publics.) The  proof  coin  will  be 
struck  by  the  British  Royal  Mint. 

Armenian  artist  Hirachia  Aslanian 
fashioned  uncluttered  motifs  for 
both  sides  of  the  commemorative. 
The  obverse  displays  the  nation’s 
coat  of  arms  supported  by  an  eagle 
and  a lion  regardant;  the  surround- 
ing inscription,  in  Armenian  script, 
translates,  “The  Republic  of  Arme- 
nia.” The  reverse  features  the  leaf 
and  fruit  of  the  apricot,  which  orig- 
inated in  Armenia  and  was  taken 
by  Alexander  the  Great  to  Greece. 
From  there  it  spread  across  Europe. 

The  sterling  silver,  crown-sized 
25  dram  is  dated  1994  and  weighs 
28.28g.  It  is  available  for  $49.50, 


A 1994  Armenia  25*dram  commemo- 
rative features  the  nation’s  coat  of 
arms  and  the  indigenous  apricot. 


plus  $3.95  postage  and  handling  per 
order,  from  the  British  Royal  Mint, 
P.O.  Box  772570,  Woodside,  NY 
1 1377-2570,  telephone  800/221- 
1215  (24  hours). 


• Early  Copper  Coinage 

• Three  Cent  Silvers 

• Mercury  Dimes 

• Walking  Liberty  Halves 


• Indian  Cents 

• Three  Cent  Nickels 

• Shield  and  Liberty  Nickels 

• Barber  Coinage 

• Seated  Liberty  Coinage 

• Draped  Bust  Coinage 

• Morgan  Dollars 

• Silver  Commemoratives 


• Lincoln  Cents 

• Capped  Bust  Coinage 

• Standing  Liberty  Quarters 

• Peace  Dollars 


• BUYING  AND  SELLING  ALL  MS64-68 
AND  PR64-68  MATERIAL  IN  THESE 
AREAS. 

• AMONG  THE  STRONGEST  BUYERS  IN 
THE  NATION  FOR  QUALITY  MATERIAL. 

• AMONG  THE  LOWEST  COMMISSION 
PERCENTAGE  IN  THE  COUNTRY. 

• ACTIVE  SHOW  SCHEDULE 


Call  our  Texas  office  at  1-800-724-7642  for 
more  information  on  our  company  and 
services,  and  see  the  difference  we  can  make. 


INVENTORY  HIGHLIGHTS 

1827  NGC  MS-65  Capped  Bust  Dime 

The  Large  Size  variety  ( 1809-28)  is  more  than  three  times  as 
scarce  as  the  Small  Size  variety  (1829-37),  but  is  selling  for 
just  a tiny  20%  premium. Bright,  brilliant  surfaces  with  plenty 
of  eye-appeal.  $5,950.00 

1862  (No  Motto)  PCGS  MS-66  Seated  Quarter 

Speckles  of  sea-green  and  bright  orange  highlight  the  obverse, 
while  the  sea-green  reverse  center  has  anorange  ring  sur- 
rounding it.  Fresh,  strongly  struck  surfaces.  $6,450.00 

1914-S  $5  PCGS  MS-64  Indian 

Tied  for  the  fienst  known  for  the  date.  The  surfaces  are  spec- 
tacular, with  nothing  detracting  from  the  beauty  of  this  great 
design.  An  opportunity  to  own  the  finest.  POR 


1876  NGC  PR-67  Seated  Half  Dollar 

Sensational  rainbow  hues  tone  the  entire  reverse  and  form  a 
crescent  around  the  white  centers  of  the  obverse.  A gorgeous 
example  of  this  bicentennial  date.  $^7,200.00 


ASSOCIATE 


1-800-724-7642 


R 141461 


5177  Richmond  Ave.,  Houston,  TX  77056  • FAX:  (713)  877-8299 
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AUSTRIA: 

Issue  Records  Birth 
of  the  First  Republic 

The  tenth  coin  in  Austria’s  “Mil- 
lennium Series”  is  dedicated  to 
the  shortlived  First  Republic.  Pro- 
claimed on  November  12,  1918, 
with  the  demise  of  the  Habsburg 
empire,  the  republic  had  a turbulent 
history  that  was  ended  by  Hitler’s 
troops  in  March  1938. 

A scene  representing  the  re- 
public’s birth  on  the  steps  of  the 
Vienna  Parliament  is  featured  on 
the  obverse.  A collage  dedicated  to 
achievements  of  the  First  Republic 
forms  the  reverse  motif.  A schilling 
coin  against  bank  notes  symbolizes 
the  new  currency  introduced  to  put 
a halt  to  galloping  inflation.  The 
policy  of  communal  house  building. 


The  founding  of  Austria’s  First  Repub- 
lic in  1918  and  a taste  of  its  brief,  tur- 
bulent history  are  represented  on  a 
new  100-schilling  commemorative. 


which  supplied  the  Viennese  with 
new,  more  spacious  apartments,  is 
represented  by  the  “Karl  Marx 
Hof”;  the  structure  also  serves  as  a 
reminder  of  the  bitter  civil  war  of 
1934,  when  government  troops  fired 
on  socialist  militia  barricaded  inside. 
The  Academy  of  Science  and  the 
symbols  for  medicine,  chemistry  and 
physics  represent  the  progress  made 
in  these  fields  and  the  Nobel  Prize 
winners  it  brought  forth. 

The  new  100-schilling  coin  is 
struck  in  .900  fine  silver  and  is  avail- 
able in  proof  only;  mintage  is  limited 
to  75,000  pieces.  The  Millennium 
Series  commemorates  the  1,000th 
anniversary  of  the  first  written 
record  of  Austria’s  name  in  German. 
For  more  information,  contact  the 
Austrian  Mint,  Am  Heumarkt  1, 
A- 1 03 1 Vienna,  Austria.  • 
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Pobjoy  Mint  Ltd® 

Over  300  Years  of  Tradition 
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Custom  Minter  to  the  World  - Minting  facility  of  24,000,000  coins  per  week. 

Pobjoy  presents  exciting  new  collections  for  1995  ....  New  commemorative  coins  of  the  world 


Man  in  Flight  Series 

Man  has  always  envied  the  bird  - it’s  power  of  flight 
and  it’s  freedom  to  soar  into  the  sky  and  fly  wherever 
it  chooses.  Now  the  Isle  of  Man  Government  has 
launched  this  exciting  series  of  the  History  of  Man  in 
Flight.  This  collection  depicts  famous  armiversaries 
of  men  and  their  flying  machines  from  Leonardo  da 
Vinci  with  his  helicopter  sketches  to  today’s 
supersonic  Concorde. 


Preserve  Planet  Earth 

The  Preserve  Planet  Earth  Series  continues  in  1995 
with  even  more  beautiful  animals  from  countries  all 
around  the  world  ..  Beautifully  sculptured  to  capture 
the  intricate  details  of  each  animal  or  bird  these 
coins  are  a must  for  any  animal  or  bird  lover! 


Sherlock  Holmes 

The  most  famous  detective  in  the  world  returns  100 
years  later  but  this  time  on  coins!  Now  for  the  first 
time  ever  Holmes’  portrait  is  depicted  on  legal 
tender  coins  issued  by  the  Gibraltar  Government  to 
mark  the  100th  anniversary  of  the  return  of  Sherlock 
Holmes  in  1994. 


« 


The  First  Royal  British  Legion  Coin 

Remember  the  dead  but  don’t  forget  the  living.  This 
circulating  £2  coin  is  released  specifically  to 
commemorate  VE  and  Yl  Day.  Depicting  the  symbol 
of  T.R.B.L.  the  coin  is  specially  supplied  in  a full 
colour  pack  and  50%  of  all  proceeds  are  to  be 
donated  to  The  Royal  British  Legion. 


All  the  above  coins  are  available  in  Sterling  Silver  and  Fine  l/5oz  999  9 Gold  struck  in  the  famous 
Pobjoy  Proof  quality  as  well  as  producing  the  coins  in  Cupro  Nickel  for  the  younger  collectors! 


Pbbjoy  Mint  Ltd® 

P.O.  Box  13826,  Milwaukee,  WI  53213  USA  TEL:  1 414  873  6772  FAX:  1 4l4  873  6422 
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1 wish  to  offer  my  heartfelt  thanks  to  all  ANA  Committee 
Members  for  their  selfless  service  over  the  past  two  years. 

David  L.  Ganz 
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Convention  Medal 
Suggests  California’s 
Colorful  Past 

As  if  magically  transported  from 
California’s  gold-rush  days,  a “forty- 
niner”  and  his  trusty  pack  mule 
adorn  the  obverse  of  the  official 
medal  produced  for  the  ANA’s 
104th  Anniversary  Convention  in 
Anaheim  this  month.  The  reverse  of 
the  commemorative  notes  Califor- 
nia’s “copious  heritage,”  a commen- 
tary on  the  state’s  history  and  plenti- 
ful resources. 

The  medal’s  design  was  suggested 
by  a committee  comprised  of  Con- 
vention General  Chairman  Thomas 
Fitzgerald;  Assistant  General  Chair- 
man Kay  Lenker;  and  G.  Lee  and 
Joyce  Kuntz,  co-chairmen  of  the 


The  official  medal  for  the  ANA’s  104th 
Anniversary  Convention  in  Anaheim 
pays  homage  to  California’s  “copious 
heritage”  and  the  gold-rush  legacy  of 
the  forty-niners. 


medals  committee.  Noted  artist/ 
medalist  Alex  Shagin  graphically 
rendered  their  ideas  for  reproduc- 
tion by  SilverTowne,  a medallic  art 
firm  located  in  Winchester,  Indiana. 

The  official  convention  medal  is 
available  as  a two-piece  set  (1  V2-inch 
silver  and  bronze)  for  $36  (plus  $3 
postage  and  handling);  a 2 •/2-inch 
bronze  medal  in  a deluxe,  cherry- 
wood  presentation  box  is  priced  at 
$32  (plus  $2.50  postage  and  han- 
dling); and  a convention  badge  can 
be  purchased  for  $13  (plus  $1  post- 
age and  handling).  Address  orders  to 
ANA  MoneyMarket,  818  North 
Cascade  Avenue,  Colorado  Springs, 
CO  80903-3279,  or  call  toll  free 
800/367-9723,  fax  719/634-4085. 

Past  President  Dodson 
Receives  ANA  Lifetime 
Achievement  Award 

Rear  Admiral  Oscar  H.  Dodson, 
United  States  Navy  (Ret.),  past  pres- 
ident of  the  American  Numismatic 
Association,  was  honored  with  the 
Association’s  Lifetime  Achievement 
Award  in  June.  When  Dodson  was 
named  a Farran  Zerbe  Memorial 
Award  winner  more  than  25  years 
ago,  it  was  noted  that  his  “contribu- 
tions toward  the  advancement  of  nu- 
mismatics cannot  be  measured  in  a 
single  citation.”  The  task  is  even 
more  daunting  in  1995. 

In  the  Centennial  History  of  the 
American  Numismatic  Association, 
Q.  David  Bowers  wrote,  “More  than 
any  other  ANA  president  since  Au- 
gustus G.  Heaton,  . . . Oscar  Dodson 
was  a philosopher.”  During  his  four- 
year  term,  Dodson  was  responsible 
for  bridging  the  transition  between 
“traditional  numismatics”  and  the 
developing  investment  market. 

Dodson  joined  the  ANA  in  1931 
and  became  life  member  number  78 


ANAHEIM 
Convention  Update 

Convention-goers  will  have 
plenty  of  opportunities  to  rub  el- 
bows with  popular  money  artist 
J.S.G.  Boggs  during  the  ANA’s 
104th  Anniversary^  Convention, 
August  16-20.  In  addition  to  his 
Numismatic  Theatre  presenta- 
tion, “Life-Size  and  in  Color!” 
scheduled  for  August  18  at  • 
5 p.m.,  he’ll  be  on  the  bourse 
with  his  well-known  and  often - 
suspect  renderings  of  United 
States  paper  money.  The  ANA 
MoneyMarket  booth  will  be  sell- 
ing commemorative  $2  “Boggs 
Bills”  created  especially  for  the 
convention.  Priced  at  $10  each, 
the  limited-edition  (1,000)  notes 
are  lithograph-printed,  numbered 
and  hand-signed. 

During  the  World  Mint  Council 
luncheon  on  Tuesday,  August  15, 
Clifford  Mishler,  president  of 
Krause  Publications,  will  present 
the  World  Coin  News  award  for 
1993  “Coin  of  the  Year”  (COT\7) 
to  representatives  of  the  Alon- 
naie  de  Paris.  France’s  gold  500 
francs,  which  commemorates  the 
bicentennial  of  the  Louvre,  was 
chosen  by  an  international  panel 
of  coinage  experts  earlier  this 
year.  The  piece  also  was  named 
“Best  Gold  Coin.” 


The  winner  of  the  ANA’s  new 
exhibit  class,  “Best  Exhibit  of 
Modern  World  Coins,”  will  re- 
ceive a 5-inch,  silver  plate  cre- 
ated by  England’s  Pobjoy  Mint 
Ltd.®  The  hand-crafted  “Derek 
Pobjoy  Award  features  a 1994 
Gibraltar  crown.  Any  exhibit  of 
modern,  circulating  world  com- 
memoratives  is  eligible.  It  is 
hoped  the  award  will  increase 
awareness  of  such  issues.  • 
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in  1950,  the  same  year  he  received 
the  Association’s  Medal  of  Merit.  He 
serv'ed  on  the  U.S.  Assay  Commis- 
sion in  1948,  and  was  active  in  the 
“People-to-People”  program  or- 
chestrated by  the  State  Depart- 
ment’s Hobbies  Committee.  In  1959 
he  established  the  National  Bank  of 
Detroit’s  Aloney  Aluseum,  serving  as 
its  director  for  six  years. 

A noted  expert  on  odd  and  curious 
money,  Dodson  has  contributed 
greatly  to  numismatic  education  by 
traveling  to  more  than  65  countries 
and  presenting  at  least  400  lectures 
about  various  forms  of  currency.  He 
lent  his  knowledge  and  expertise  to 
numismatic  literature  through  his 
book.  Money  Tells  the  Story,  and  his 
work  as  a contributing  editor  to  COIN- 
age  magazine  from  1973  to  1987. 

Dodson’s  extensive  efforts  for  ad- 


vancement of  the  hobby  previously 
have  been  recognized  with  the  ANA 
Medal  of  Merit  (1950),  Heath  Liter- 
ary^ Award  (1955)  and  Farran  Zerbe 
Memorial  Award  (1968). 

ANA  Brings  Coin 
Grading  Seminar  to 
Littleton  Coin  Company 

One  of  the  ANA’s  most  popular  ed- 
ucational offerings  is  its  coin  grading 
seminar,  traditionally  offered  during 
the  annual  Summer  Conference  and 
in  conjunction  with  anniversary  and 
early  spring  conventions.  Over  the 
years,  this  and  other  courses  of 
study  have  attracted  students  from 
many  fields,  including  dealers,  col- 
lectors and  historians — even  staff 
members  from  the  prestigious 
Smithsonian  Institution.  Completing 


the  grading  course  recently  were 
employees  of  the  Littleton  Coin 
Company.  ANA  Education  Director 
James  Taylor  and  ANA  Authentica- 
tion Bureau  (ANAAB)  authenticator 
J.P.  Martin  traveled  to  New  Hamp- 
shire to  provide  a tw'o-day  seminar 
for  the  firm’s  graders. 

“Although  we  have  presented 
many  grading  seminars,  this  was  the 
first  time  we  have  been  asked  to 
conduct  one  for  a coin-trading  com- 
pany,” Taylor  explains.  “Littleton 
saw  the  benefits  of  bringing  the 
ANA’s  expertise  and  experience  in 
explaining  the  fine  points  of  coin 
grading  directly  to  its  employees.” 

One  student  complimented  the 
instructors  for  “explaining  all  coin 
grades  thoroughly  and  completely.” 
Another  said  the  hands-on  instruc- 
tion was  “not  above  anyone’s  head” 


Thanks 

ANA 

Members! 


Over  the  years,  I did  my 
best  for  the  ANA.  I truly 
enjoyed  being  an  ANA 
Board  member  and  hope 
I did  the  members  a 
good  service,  through 
good  times  and  bad. 

Ken  Hallenheck 
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Employees  at  Littleton  Coin  Company  (top  left  and  right)  learned  more  about  the 
fine  art  of  grading  with  a hands-on  approach.  The  grading  seminar  was  conducted 
on  the  firm’s  premises  in  New  Hampshire  by  ANA  Education  Director  James  Tay- 
lor (back  row,  far  left)  and  ANAAB  authenticator  J.P.  Martin  (back  row,  far  right). 


and  provided  “plenty  of  time”  to 
study  the  sample  specimens.  Many 
seminar  participants  asked  for  addi- 
tional, more  extensive,  coin  grading 
and  authentication  training. 

In  addition  to  presenting  the  coin 
grading  seminar,  the  ANA  repre- 
sentatives examined  and  evaluated 
the  numismatic  training  programs 
Littleton  offers  it  staff.  Begun  50 
years  ago  with  only  four  employees 
in  a two-room  office  in  Littleton, 
New  Hampshire,  the  firm  was  devel- 
oped by  founder  Maynard  Sundman 
into  one  of  the  largest  retail  coin 
dealerships  in  the  country. 

Martin  will  instruct  a three-day 
coin  grading  seminar  in  Anaheim, 


California,  just  prior  to  the  opening 
of  the  ana’s  104th  Anniversary 
Convention,  August  16-20.  He  also 
will  conduct  a two-day  seminar  on 
counterfeit  detection  and  authenti- 
cation for  the  International  Associa- 
tion of  Professional  Numismatists  in 
San  Francisco  on  August  9 and  10 
and  a three-day  grading  seminar  for 
the  Milwaukee  Numismatic  Society 
on  September  22-24.  A special, 
week-long  coin  grading  course  is 
part  of  the  ANA’s  annual  Summer 
Conference  curriculum. 

For  more  information  about  ANA 
traveling  seminars  and  the  annual 
Summer  Conference,  contact  the 
American  Numismatic  Association, 


Education  Department,  818  North 
Cascade  Avenue,  Colorado  Springs, 
CO  80903-3279;  telephone  719/ 
632-2646;  fax  719/634-4085;  GEnie 
ANA. HQ;  Prodigy  NUMI99A; 
CompuServe  74212,554;  and  Inter- 
net anaedu@csdco.com. 

Award  Recipients 
Represent  a Variety  of 
Numismatic  Areas 

In  June  ANA  President  David  L. 
Ganz  named  the  most  recent  recipi- 
ents of  the  American  Numismatic 
Association’s  Presidential  Award, 
recognizing  those  who  have  brought 
their  own,  unique  brands  of  exper- 
tise, enthusiasm  and  support  to  the 
hobby.  Those  honored  are: 

• Elsie  Sterling  Howard,  member 
of  the  Citizens  Commemorative 
Coin  Advisory  Committee,  for  her 
commitment  to  and  participation  in 
organized  numismatics 

• Jerry  Lebo,  long-time  editor  of 
the  Indiana  State  Numismatic  As- 
sociation (ISNA)  publication  ISNA 
News,  and  secretary/treasurer  of  the 
Central  States  Numismatic  Society 
(CSNS),  for  generously  contributing 
his  numismatic  knowledge  to  various 
hobby  events 

• Howard  Linville,  president  of 
the  Capital  City  and  Indianapolis 
Coin  Clubs,  and  past  president  of 
the  ISNA,  for  his  tireless  volun- 
teerism  and  hard  work  for  the  good 
of  collecting 

• Marvdn  Mericle,  past  president 
of  Indiana’s  Old  Eort  Coin  Club 
(OECC)  and  the  ISNA,  and  board 
member  of  the  CSNS,  for  his  loyalty 
to  numismatics 

• Pacific  Coast  Numismatic  Soci- 
ety, the  oldest  numismatic  organiza- 
tion west  of  the  Mississippi  River, 
for  80  years  of  hobby  leadership  and 
dedication  to  a full  range  of  numis- 
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made  interests 

• David  N.  Rasor,  past  secretary 
and  historian  of  the  ISNA  and 
“spark”  of  the  OFCC,  for  main- 
taining the  club’s  momentum  and 
willingly  serving  its  members  in 
every  office 

• Thomas  Shockley,  member  of 
the  Citizens  Commemorative  Coin 
Advisory  Committee,  for  acting  as  a 
driving  force  behind  the  committee 
and  numismatics  in  general 

• Edmund  J.  \Modarski,  ANA  dis- 
trict delegate  for  Central  New  York 
and  club  representative  for  the  Os- 
wego County  Numismatic  Associ- 
ation and  Empire  State  Numismatic 
Association,  for  his  selfless  efforts 
and  unrelenting  commitment  to 
the  hobby. 

Also  recognized  were: 

• The  Ganz  children  (Scott  Har- 


ry, Elyse  Toby  and  Pamela  Rebec- 
ca), for  their  patience  and  under- 
standing during  their  father’s  term 
as  ANA  president 

• Daniel  and  Beverlee  Ganz,  for 
their  encouragement  and  support  of 
their  son’s  numismatic  interests. 

Espy’s  Award-Winning 
Martin  Luther  Exhibit  on 
Display  at  ANA  Museum 

The  display  that  won  the  ANA’s 
coveted  Howland  Wood  Memorial 
Award  for  Best-in-Show  Exhibit  at 
last  year’s  anniversary  convention 
in  Detroit  now  can  be  seen  at  the 
ANA  Money  Museum.  Award  win- 
ner Herbert  H.  Espy  of  Wilming- 
ton, Delaware,  traveled  to  Colorado 
Springs  in  early  June  to  mount  his 
exhibit,  “Martin  Luther:  A Medallic 


Biography,”  for  public  display. 

According  to  Espy,  Luther  is 
commemorated  by  more  than  2,000 
medals,  perhaps  more  than  have 
been  struck  for  any  other  person. 
Most  of  these  pieces  mark  two 
events:  Luther’s  posting  of  his  “95 
Theses”  on  the  door  of  the  castle 
church  in  Wittenberg  in  October 
1517,  initiating  the  Reformation; 
and  presentation  of  the  Augsburg 
Confession  (the  historic  Lutheran 
statement  of  faith)  in  1530. 

Espy’s  five-case  exhibit  illustrates 
major  events  and  accomplishments 
in  the  life  of  Martin  Luther  (1483- 
1546),  the  German  professor  and 
monk  who  ignited  the  Protestant 
Reformation.  Four  sections  relate 
information  about  Luther’s  early 
life;  the  beginning  years  of  the  Re- 
formation; his  later  life  and  the 
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Herbert  Espy  (foreground)  sets  up  his 
best-in-show  exhibit  of  Martin  Luther 
medals  at  the  ANA  Money  Museum  in 
Colorado  Springs  while  Museum  Cura- 
tor Robert  Hoge  (back)  looks  on. 

spread  of  the  Reformation;  and  his 
accomplishments  and  teachings. 

The  ANA  Money  Museum  is 
open  to  the  public  from  8:30  a.m.  to 
4 p.m.,  Monday  through  Friday 


(open  Saturdays,  Memorial  Day  to 
Labor  Day);  admission  is  free.  For 
more  details  about  Espy’s  exhibit, 
“Martin  Luther:  A Medallic  Biogra- 
phy,” contact  the  ANA  Money  Mu- 
seum, 818  North  Cascade  Avenue, 
Colorado  Springs,  CO  80903-3279; 
telephone  719/632-2646;  fax  719/ 
634-4085;  Prodigy  NUMI99A; 
CompuServe  742  12,554;  Genie 
ANA. HQ;  and  Internet  anamus® 
csdco.com. 

Action-Card  Peaches 
Picked  for  ‘‘Design 
Excellence”  Award 

Barbara  Gregory,  editor/publisher 
of  The  Numismatist^  the  ANA’s 
monthly  journal,  and  Nawana  Brit- 
enriker,  the  publication’s  production 
manager,  knew  they  wanted  to  use 


peaches  on  the  cover  of  the  advertis- 
ing “action”  card  deck  to  be  distrib- 
uted during  the  Association’s  Early 
Spring  Convention  held  in  Atlanta, 
Georgia,  earlier  this  year.  When 
they  were  unable  to  find  a satisfac- 
tory rendering  of  this  symbol  of  lo- 
cal flavor,  Gregory  put  pencil  to  pa- 
per and  created  one.  Britenriker 
then  took  that  image  and  turned  it 
into  the  deck’s  cover  card,  adding 
leaves  of  U.S.  paper  money. 

The  result  of  that  collabora- 
tion recently  was  recognized  for  de- 
sign excellence  by  Solar  Press,  the 
Illinois-based  publishing  company 
that  prints  approximately  300  differ- 
ent action-card  decks  each  quarter 
for  numerous  clients  around  the 
country.  In  the  Spring  1995  issue  of 
Solar  Directions,  the  firm’s  newslet- 
ter, judges  praised  the  ANA’s  card 


509'40th  Avenue  N.E. 
Minneapolis,  MN  55421'3834 


PHONE  61 2 789  7070 
FAX  612  789  4747 


NUMISMATIC  LITERATURE  SPECIALIST 


ANNOUNCING:  My  First  Public  Auction  and  Mail  Bid  Sale  of  Joe  Cassano’s 
Library  September  9,  1995  in  Minneapolis,  MN.  The  sale  will  feature,  among  many 
items,  The  Numismatist  bound  from  1894' 1945,  Canadian  Numismatic  Journal  Vol.  L 
Vol.  21.  Two  Discovery  pieces  of  Jos.  Hooper  & Dr.  Heath’s  original  reprint  of  NumiS' 
matic  Foundation  Stones  & J.A.  Brudin’s  China  The  Coins  of  Wang  Mang.  Plus  these 
Authors:  R.C.  BelhDavenport'AndrewS'Sheldon'BretonTrossardTrey'Bolander'BeiS' 
tel'-Kahn'EvanS'Smith'Seaby'Ma’s'W.Raymond'Pick'-Linecar-jenkinS'Bahn'A.N.S. 
Monographs- 191 1 ANA  sale-Taxay'Utberg'Harris'MehhPorteouS'Ruding-Sumner' 
Wood'Ciani'Kaplan-Kaufman'Lismore-Wismer'Shih'DouglaS'Sobin'Skinner'Elder' 
Crosby-Gilbert — And  many  More.  Send  for  your  numbered  copy  immediately  today 
for  $12.95.  I will  have  a table  (#343)  at  this  year’s  Anaheim  ANA  Convention  and 
look  forward  to  meeting  and  visiting  with  you.  Please  plan  to  stop  by. 
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The  peaches  on  the  cover  of  the  ANA’s  Early  Spring  Convention  action-card  deck 
drew  the  attention  of  the  Solar  Press  judges,  who  described  the  design  as  “crisp,” 
“clear”  and  “interesting.”  The  cover  was  one  of  three  “Design  Excellence”  win- 
ners in  the  “Standard  Size”  category. 


for  its  “crisp,  clear  design,”  and 
noted  that  “the  interesting  graphic 
arouses  curiosity  and  entices  the  re- 
cipient to  open  the  deck.” 

“The  award  came  as  a surprise  to 
us,”  says  Britenriker.  “This  is  just 
part  of  the  work  we  do  every'  day.” 
Gregory  agrees.  “We  weren’t  e.x- 
pecting  such  positive  feedback,  but 
it’s  nice  to  be  recognized,”  she  says. 
The  GregoryVBritenriker  team  pre- 
viously was  honored  with  an  award 
from  Solar  Press  for  their  work  on 
the  cover  of  the  1991  action  card 
deck,  produced  for  the  Association’s 
100th  anniversary. 

.•\N.A  .Action  Cards,  which  are 
mailed  to  the  .Association’s  member- 
ship and  are  available  at  conventions, 
are  published  in  conjunction  with 
the  Early  Spring  Convention  and 
in  the  Fall,  just  prior  to  the  holi- 
day season,  h'or  information  about 
the  October  1995  Action  Card  deck, 
contact  Rudy  Bahr,  .AN.\  .Mar- 
keting and  .Advertising  Direc- 
tor, telephone  719/632-2646;  fax 
719/634-4085. 


ANA  Service  Makes 
Translations  a Snap 

In  keeping  with  its  commitment  to 
fostering  international  numismatics, 
the  American  Numismatic  Associa- 
tion offers  a tailor-made  translation 
service.  Administered  by  the  Educa- 
tion Department,  the  program  en- 
ables ANxA  members  to  commun- 
icate with  fellow  numismatists 
around  the  globe  and  to  access 
foreign-language  research  materials 
that  might  otherwise  be  incompre- 
hensible. In  addition,  professional 
numismatists  have  at  their  disposal  a 
network  ol  topnotch  translators  with 
strong  numismatic  backgrounds. 

The  program  actually  comprises 
two  separate  serv'ices — one  for  “so- 
cial” translations  (letters,  articles, 
coin  or  paper  money  inscriptions, 
etc.),  the  other  for  “professional” 
translations  (catalogs,  brochures, 
original  research,  etc.,  intended  for 
publication).  Social  translations  of 
500  words  or  less  will  he  performed 
tree  ot  charge  to  .\X.\  members. 

For  translations  ot  more  than  500 


words,  the  translator  has  the  option 
of  requesting  a fee.  In  such  cases,  the 
cost  is  negotiated  directly  between 
the  translator  and  the  party  submit- 
ting material  for  translation.  Non- 
members also  can  request  transla- 
tions, but  must  pay  a flat  rate  of  30 
cents  per  word,  regardless  of  the 
length  of  the  work  or  inscription. 

Social  translators  are  volunteers 
from  within  the  ANA  family.  .Any 
member  with  a proficiency  in  a for- 
eign language  who  wishes  to  partici- 
pate is  inv'ited  to  contact  the  ANA 
Education  Department.  Translators 
are  needed  for  all  languages,  from 
the  common  to  the  obscure. 

Professional  translations  are  per- 
formed by  specialists  affiliated  with 
the  American  Translation  Associa- 
tion or  other  recognized  language 
organization.  The  fee  for  such  work 
is  negotiated  by  the  parties  involved. 

Coordinating  the  service  is  R.  Scott 
Carlton,  a 28-year  member  of  the 
ANA  who  is  particularly  well-suited 
to  the  task.  .A  long-time  member  of 
the  American  Philatelic  Society 


R.  Scott  Carlton,  a 28-year  member  of 
the  ANA,  coordinates  the  Associa- 
tion’s translation  service. 
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Translation  Committee,  he  holds 
master’s  degrees  in  Romance  Lan- 
guages and  International  Marketing. 
For  four  years  he  toured  Europe  and 
South  America  as  a solo  skater  with 
International  Holiday  on  Ice.  Upon 
returning  to  the  United  States,  he 
became  director  of  the  Berlitz  Lan- 
guage Centers  in  Akron,  Ohio,  and 
Houston,  Texas.  He  currently  is  a 
marketing  researcher  and  profes- 
sional writer. 

To  submit  material  for  translation 
or  to  volunteer  as  a translator,  con- 
tact the  ANA  Education  Depart- 
ment, Translation  Service,  818 
North  Cascade  Avenue,  Colorado 
Springs,  CO  80903-3279;  telephone 
719/632-2646;  fax  719/634-4085; 
Prodigy  NUMI99A;  GEnie  ANA. 
HQ;  CompuServe  74212,554;  or 
Internet  anaent  ©csdco.com. 


Improve  Your  Grading 
Skills  with  New 
Correspondence  Course 

The  American  Numismatic  Associa- 
tion’s School  of  Numismatics  has 
announced  the  availability  of  its 
new  correspondence  course.  Grading 
Coins  Today.  Prepared  for  the  ANA 
by  author,  professional  numismatist 
and  former  ANACS  authenticator 
Don  Bonser,  the  course  is  designed 
to  supplement  grading  guides  used 
in  the  industry. 

“My  goal  was  to  write  a very  user- 
friendly  course  that,  after  its  com- 
pletion, would  not  merely  sit  on  a 
shelf,  but  would  be  used  and  re- 
ferred to  frequently,”  Bonser  states 
in  his  opening  notes  to  the  course. 
“Learning  something  always  seems 
to  be  easier  when  one  enjoys  it,  and 


numismatics  is  certainly  no  excep- 
tion. Collecting  and  studying  coins 
should  be,  above  all,  fun.” 

The  course  examines  all  facets  of 
coin  grading,  including  techniques; 
theories  and  realities;  market  versus 
technical  approach;  preservation  and 
investment  protection;  grading 
standards  for  uncirculated,  proof  and 
circulated  coins;  and  descriptions 
and  illustrations  of  United  States 
coin  grades,  from  half  cents  through 
double  eagles. 

Numismatists  may  notice  that  the 
grading  techniques  described  in  the 
course  differ  materially  from  the  of- 
ficially approved  ANA  grading 
standards  as  defined  in  the  fourth 
and  latest  edition  of  Ojficial  A.N.A. 
Grading  Standards  for  Utiited  States 
Coins  (1991).  In  his  introduction  to 
Grading  Coins  Today,  Kenneth  E. 


BUILDING  A 
GEORGE  III 
ENGLISH 
TYPE  SET? 


SEE  AHM  FOR  YOUR  NEEDS  . . . 

GEORGE  III  1760-1820 


Denomination 

MS-60 

MS-63 

MS-65 

Farthing 

$ 60 

$ 75 

POR 

Half  Penny 

70 

85 

POR 

Penny 

135 

150 

POR 

Two  Pence 

300 

350 

Six  Pence 

110 

125 

160 

Shilling 

175 

225 

275 

Half  Crown 

375 

650 

875 

Crown 

900 

1500 

POR 

Maundy  Set 

400 

500 

800 

AMEDICAN  HEDITAGE 
MINTING.  INC 


BENJAMIN  FOX  PAVILION  • SUITE  510  • P.O.  BOX  1008 
JENKINTOWN,  PA  19046  • (215)  576-7272 


A note  from  a 

retiring  ANA  Governor . . . 

Looking  back  with  appreciation 
for  the  opportunities  given  me  in 
many  years  of  working  with  and  for 
ANA  members  all  over  the  world,  1 
feel  1 have  tried  to  help  keep  our 
organization  true  to  its  educational 
goals.  Even  though  sometimes 
out-voted,  1 still  feel  that  the  ANA 
has  a positive  future  IF  the  needs 
and  interests  of  the  members 
are  respected. 

JOHN  JAY  PITTMAN 
ANA  LM  152 

Paid  for  by  John  Jay  Pittman 
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Don  Bonser,  author  of  the  ANA’s  new 
correspondence  course,  Grading  Coins 
Today,  drew  upon  his  experience  as  a 
professional  numismatist  and  former 
ANACS  authenticator. 


Bressett,  editor  of  A Guide  Book  of 
United  States  Coins  (the  “Red  Book”), 
notes,  “This  text  is  not  meant  to  es- 
tablish new  standards.  Rather,  it  is  a 
factual  account  of  how  coin-grading 
services  and  many  professional  coin 
dealers,  as  well  as  collectors,  view 
grading  today.  Some  collectors  still 
prefer  the  accuracy  of  technical  grad- 
ing according  to  ANA  standards. 
Others  prefer  market  grading  as  a 
more  realistic  reflection  of  value.” 

In  preparing  the  new  correspond- 
ence course,  Bonser  tapped  the 
knowledge  and  resources  of  more 
than  80  numismatic  authorities.  Af- 
ter graduating  from  Pennsylvania 
State  University,  Bonser  joined  the 
staff  of  the  ANA  Certification  Serv- 
ice in  1988,  working  as  a final  grader 
until  1993,  when  the  service  was  sold 
to  Amos  Press  in  Sidney,  Ohio.  A re- 


spected author,  he  writes  a monthly 
column,  “The  Collector’s  Edge,”  for 
The  Niimis?natist,  and  is  a partner  in 
the  Orlando,  Florida,  firm  of  Tilden 
and  Bonser. 

The  new  correspondence  course 
is  available  to  ANA  members  for 
$39.95  ($69.95  for  non-members), 
which  includes  a test  and  evaluation. 
All  students  who  complete  the 
course  within  six  months  and  earn  a 
score  of  70  percent  or  higher  will  re- 
ceive a diploma.  To  earn  “honors” 
recognition,  students  must  score  be- 
tween 92  and  95.9  percent  on  the 
test.  “High  honors”  will  be  con- 
ferred upon  those  who  receive  a 
grade  of  96  percent  or  more. 

For  additional  information  or  to 
order  Grading  Coins  Today:  A Cor- 
respondence Course,  contact  the  ANA 
MoneyMarket,  719/632-2646.  • 


$ THE  HIQHER  BUYER  $ 

We've  been  making  customers  happy  for  over  20  years 
with  our  top  dollar  offer  for  their  collections.  When  it 
comes  time  to  sell,  contact  us  for  a fair,  friendly,  and 
confidential  offer.  Same-day  payment  for  any  size 
collection,  large  or  small.  We  will  gladly  make  offers  for 
items  shipped  to  us  or  at  the  coin  shows  we  attend 
throughout  the  country.  Call  for  more  information  or 
ship  your  coins  to  the  address  below. 

• WE  BUY  ALL  COINS  • U.S.  & FOREIGN*  GOLD, 
SILVER,  COPPER  • AG  TO  GEM  UNC  • SETS  & 
SINGLES  • ROLLS  & BAGS  • SILVER  DOLLARS  • 
TYPE  • COMMEMS  • PAPER  MONEY  • COMMON 
COINS  • INDIVIDUAL  RARITIES  • COMPLETE 
COLLECTIONS  • ACCUMULATIONS  • 

John  Paul  Sarosi,  Inc. 

P.  0.  Bex  729  1 10‘/2  MARKET  STREET  JOHNSTOWN,  PA  15907 

1^800^334'1163 

KATHY  SAROSI  ANA  LM  3178  JOHN  PAUL  SAROSI  ANA  LM  2505 


Thank 
you 

for  giving 

me  the 

opportunity  to  serve 
as  your  elected 
representative  for 
the  past  10  years. 

J- 

David  L.  Ganz 
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You  Could  Be  on  Your  Way  to 

MONTEGO  BAY, 
GRAND  CAYMAN  ISLAND 

& COZUMEL 

When  You  Recruit  Just  One  New 
ANA  Member  by  March  2,  1 996. 

RECRUIT  A NEW  MEMBER  AND  BE  ELIGIBLE  TO  WIN  A TRIP  IN 
THE  ANA 'S  "MEMBER  SPONSOR  A MEMBER"  CONTEST 

Now,  is  the  perfect  time  to  spread  the  word  about  just  how  important  and  enjoyable  ANA  membership  can 
be — and  it's  the  perfect  opportunity  to  win  a fabulous  cruise  vacation  on  board  Princess  Cruise  Line's 
newest  ship  the  magnificent  Sun  Princess. 

Recruiting  new  members  is  easy.  Your  friends,  members  of  your  local  coin  club,  even  your  local  coin  dealer 
are  potential  ANA  members.  Just  take  a membership  application  along  with  you  to  the  next  meeting  of 
your  coin  club — if  you  don't  belong  to  a club,  call  our  Membership  Department,  and  we'll  be  happy  to  refer 
you  to  a club  in  your  area.  Make  sure  you  sign  the  sponsor  line  on  the  application  and  pass  it  along  to  a po- 
tential new  member  today.  For  your  convenience,  there  are  two  applications  on  the  back  of  this  notice. 

As  an  added  bonus,  when  you  sponsor  a new  member  you  will  receive  a gift  as  ANA's  way  of  saying 
"thank  you."  Only  new  regular,  club  and  senior  members,  (sorry,  no  junior  or  associate  memberships)  qual- 
ify you  for  the  gift  and  the  drawing  for  the  cruise.  The  prize  is  for  the  cruise  only,  airfare  is  not  included 
and  the  prize  has  no  cash  value. 

Remember,  the  more  new  members  you  sponsor,  the  greater  your  chances  of  winning.  Call 

the  ANA  Membership  Department  at  1-800-367-9723  for  complete  contest  rules  and  more  applications. 

Coin  Cruise  '96  sails  April  13, 1996  from  Ft.  Lauderdale,  Florida  and  features  an  "Auction  at  Sea."  guest 
speakers,  and  a "mini"  bourse.  Prices  for  the  cruise  (including  air  fare)  start  as  low  as  $1,398  per  person. 

^ Call  Don  Fenwick  at  Cruiseworks,  1-800-876-6664,  for  complete  details.  ^ ^ 

^ Imagine  Yourself  in  a 
M Tropical  Paradise! 


APPLICATION  FOR  ANA  MEMBERSHIP 

□ Regular  □ Senior  □ 3-  or  5- Year 

□ Club  □ Life  Member 

□ Mr.  □ Mrs.  □ Ms.  □ Club 

APPLICATION  FOR  ANA  MEMBERSHIP 

□ Regular  □ Senior  □ 3-  or  5- Year 

□ Club  □ Life  Member 

□ Mr.  □ Mrs.  □ Ms.  □ Club 

Name  (please  print) 

Name  (please  print) 

Street 

Street 

City  State  Zip 

City  State  Zip 

Birth  Date  (For  senior  discount) 

ANA  Bylaws  require  the  publication  of  each  applicant's  name  and  state. 

□ Check  here  if  you  DO  NOT  want  your  name  and  address  for- 
warded to  the  ANA  Representative  in  your  area. 

□ Check  here  if  you  would  like  your  name  provided  to  companies 
with  offers  we  feel  may  interest  you. 

I herewith  make  application  for  membership  in  the  American  Numis- 
matic Association,  subject  to  the  Bylaws  of  said  Association.  I also  agree 
to  abide  by  the  Code  of  Ethics  adopted  by  the  Association. 

Birth  Date  (For  senior  discount) 

ANA  Bylaws  require  the  publication  of  each  applicant's  name  and  state. 

□ Check  here  if  you  DO  NOT  want  your  name  and  address  for- 
warded to  the  ANA  Representative  in  your  area. 

□ Check  here  if  you  would  like  your  name  provided  to  companies 
with  offers  we  feel  may  interest  you. 

1 herewith  make  application  for  membership  in  the  American  Numis- 
matic Association,  subject  to  the  Bylaws  of  said  Association.  1 also  agree 
to  abide  by  the  Code  of  Ethics  adopted  by  the  Association. 

Signature  of  Applicant  Date 

Signature  of  Applicant  Date 

( 

Signature  of  Sponsor 

Signature  of  Sponsor 

ANA  No. 

□ Check  □ Money  Order  □ MasterCard  □ Visa  □ AmEx 

ANA  No. 

□ Check  □ Money  Order  □ MasterCard  □ Visa  □ AmEx 

Credit  Card  No.  Expires 

DUES 

Regular  (age  18  to  64) $ 19* 

Outside  U.S 36  * 

Senior  Citizen  (age  65  or  older) 25  * 

3- Year  (individual) 79 

5- Year  (individual) 130 

Club  (any  country) 33  * 

Life  (individual) 750  J 

Life  (senior  citizen) 500  j 

* Plus  $6  application  fee,  first  year  only, 
t Installment  plan  available.  Call  for  details. 

Forward  completed  application  and  payment  to: 
ANA,  818  N.  Cascade  Ave. 

Colorado  Springs,  CO  80903-3279 
Telephone  1-800-367-9723,  FAX  719-634-4085. 

Foreign  applications  must  be  accompanied  by  U.S.  funds 
drawn  on  a U.S.  bank. 

Credit  Card  No.  Expires 

DUES 

Regular  (age  18  to  64) $ 29  * 

Outside  U.S 36  * 

Senior  Citizen  (age  65  or  older) 25  * 

3- Year  (individual) 79 

5- Year  (individual) 130 

Club  (any  country) 33  * 

Life  (individual) 750  J 

Life  (senior  citizen) 500  f 

* Plus  $6  application  fee,  first  year  only, 
t Installment  plan  available.  Call  for  details. 

Forward  completed  application  and  payment  to: 
ANA,  818  N.  Cascade  Ave. 

Colorado  Springs,  CO  80903-3279 
Telephone  1-800-367-9723,  FAX  719-634-4085. 

Foreign  applications  must  be  accompanied  by  U.S.  funds 
draxon  on  <i  U.S.  bank. 

Their  enthusiasm  and  energy 
contribute  significantly  to  the 
enjoyment  and  appreciation 
of  numismatics  for 
many  individuals. 

a 


HERITAGE 


RARE 


COIN 


GALLERIES 


Heritage  Plaza,  100  Highland  Park  Village,  Dallas,  Texas  75205-2788 
1-800-872-6467 — in  Texas  214-528-3500,  Fax:  214-520-6968 

I 


The  Heritage  Companies  wish  to  congratulate 
Bill  Fivaz  and  Dorothy  Baber . . . 


Heritage 

Numismatic 

Auctions 


co-recipients 
of  the. 

1995  ANA 
Farran  Zerbe 
Memorial  Award 
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From 

Persecution 
by  Diocletian 
to  the 
Triumph  of 
Christianity 

Born  of  humble  origins  and  living  during  decades  of  anarchy  as  the  Roman  empire  floundered,  Diocletian  rose 
rapidly  through  the  ranks  of  the  Roman  army  to  become  sole  ruler  of  the  Roman  Empire  in  285  A.D.  He  quickly 
realized  that  the  job  was  too  big  for  one  man  and  ceded  power  over  the  Western  half  of  the  empire  to  Maximianus.  To 
help  rule  the  vast  Roman  empire,  Diocletian  appointed  Galerius  and  Constantius  I as  Caesars  to  assist  himself  and 
Maximianus.  This  system  of  two  emperors  and  two  Caesars  as  assistants  became  known  as  the  Tetrarchy. 

Diocletian  also  reformed  the  currency  of  the  Empire.  In  A.D.  296,  he  introduced  a new  coin  that  quickly  became  the 
Empire's  standard.  The  follis  was  a large  (at  the  beginning)  handsome  bronze  coin  with  a three  to  five  percent  silver 
alloy  (billon)  treated  at  the  mint  to  appear  as  high  grade  silver.  When  worn  these  folles  toned  gray. 

Although  an  effective  general,  Diocletian  was  a harsh  ruler,  and  his  persecution  of  the  Christians  was  severe. 
However,  in  A.D.  305  he  abdicated  and  coerced  Maximianus  to  do  the  same.  Constantius  and  Calerius  became  the 
two  new  emperors  and  they  appointed  Maximinus  II  and  Severus  II  as  Caesars.  The  Second  Tetrarchy  lasted  until  July 
of  A.D.  306  when  Constantius  I died.  His  son,  Flavius  Valerius  Constantinus — soon  known  as  Constantine  the 
Creat — was  proclaimed  emperor  by  the  troops.  Calerius  was  not  pleased  but  acquiesced  and  gave  Constantine  the  title 
of  Caesar.  Over  the  next  eight  years  Constantine  expanded  his  power  base  with  the  help  of  the  army. 

In  A.D.  31 2 he  invaded  Italy  ruled  by  Maxentius,  son  of  Maximianus.  The  night  before  the  battle  of  Milvian  Bridege, 
Constantine  saw  a vision  of  a cross  in  the  sky  emblazoned  with  the  words  "by  this  sign  you  shall  conquer."  The  next 
morning  he  instructed  his  men  to  place  Chi  and  Rho  (the  first  two  letters  of  "Christ"  in  Creek)  on  their  shields  and 
standards.  That  day  Constantine  emerged  victorious. 

Early  in  A.D.  313  Constantine  issued  the  Edict  of  Milan,  promising  religious  tolerance  and  officially  ending  the 
perse-cution  of  Christians  in  the  Roman  Empire.  With  the  death  of  Licinius  I later  that  year,  Constantine  the  Creat  was 
left  the  undisputed  sole  ruler  of  the  Roman  Empire,  the  first  Christian  ruler  of  Rome. 


Due  to  a recent  purchase,  we  are  able  to  offer  an  oustanding  selection  of  folles  documenting  the  historical 
transition  from  persecution  by  Diocletian  to  tbe  rise  of  Christianity  under  Constantine  the  Great. 

A follis  in  choice  fine  or  better  condition  from  an  emperor  of  our  choice  is  available  for  only  $29  or  a set 
of  8 different  rulers  in  choice  fine  or  better  is  only  $277.  We  guarantee  you  will  be  pleased  with  these  coins 


Life  Member 
#1787 


JONATHAN  K.  KERN  CO. 

441  South  Ashland  Ave.,  Lexington,  KY  40502 
To  order,  call  606-269-1614  between  10  a.m.  & 6 p.m.  EST 
24-hour  FAX  only  606-266-7900 
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Author’s  Research 
Reveals  the  Work  of 
a Clever  Mintmaster 

ANA  member  Benj  Fauver  recently 
conducted  research  on  reckoning 
counters  and  learned  that  Ruprecht 
Puellacher,  a 14th-century  mint 
worker,  cleverly  turned  the  coins  of 
an  emperor  into  a medium  of  pro- 
test. According  to  Josef  Neumann, 
“in  1543  Puellacher  was  a civil  ser- 
vant at  the  mint  in  Joachims- 
thal,  Bohemia,”  Fauver  says.  “Like 
many  of  his  peers,  he  was  a Protes- 
tant. Many  Protestants  in  that  part 
of  Europe  viewed  the  Ottoman  Em- 
pire under  Suleiman  the  Magnificent 
as  an  ally,  and  felt  they  could  de- 
mand religious  concessions  from 
Ferdinand,  the  Catholic  ruler  of  Bo- 
hemia, western  Hungary  and  the 
Holy  Roman  Empire,  in  return  for 
withholding  support  from  Suleiman.” 
Fauver  surmises  that  perhaps,  be- 
cause of  the  exuberance  of  youth, 
Puellacher  directly  (and,  perhaps, 
unwisely)  attacked  Ferdinand. 

“While  Puellacher  was  still  merely 
an  employee  of  the  Joachimsthal 
Mint,  a satirical  reckoning  counter 
was  issued  (1545),”  Fauver  says.  “The 
legend  is  a mix  of  Latin  and  Ger- 
man, and  contains  a number  of  dou- 
ble meanings.”  One  loose  interpreta- 
tion of  the  legend  reads,  “Worthless 
ruler  who  spills  the  blood  of  the  Ot- 
toman Turks,  with  a vain  and  guilty 
mistress.  Active  in  practicing  power 
over  people  (tyranny).  Time  and 
again,  his  use  of  cavalry  (military 
force)  against  the  Turks  forbids 
friendship.”  A more  favorable  rendi- 
tion translates,  “Sovereign  who  yel- 


Not  Actual  Size 

The  reckoning  counter  struck  by  Ru- 
precht Puellacher  and  the  Joachimsthal 
Mint  in  1545  became  a medium  of  pro- 
test because  of  the  double  meanings  in 
the  legend. 

lows  the  winnowing  fan,  for  the  ben- 
efit of  the  guilty  (those  fallen  from 
Catholicism).  Who  favors  wealth. 
Time  and  again:  Advice,  Authority, 
Trust  in  God,  Friendship.” 

When  Puellacher  was  named  mint- 
master  at  Joachimsthal  in  1552,  he 
surprisingly  secured  the  contract  for 
producing  the  coins  (thalers,  half 
thalers,  quarter  thalers  and  sub- 
sidiary coinage)  of  Ferdinand  1.  He 
accomplished  this  by  claiming  that 
the  camel  (the  only  possible,  direct 
reference  to  the  Ottoman  Turks)  on 
the  earlier,  offensive  reckoning 
counter,  was  his  personal  trademark. 
“Puellacher  also  was  daring,”  Fauver 
adds.  “He  engraved  the  head  of  a 
camel  in  the  dies  he  used  to  strike 
Ferdinand’s  coinage.  In  so  doing,  he 
accomplished  two  things.  He  rein- 
forced his  argument  that  the  camel 
on  his  counters  represented  his 
trademark,  but  more  importantly,  he 
turned  the  emperor’s  own  coin- 


age into  a medium  of  protest  against 
Ferdinand’s  treatment  of  the  Ot- 
toman Turks.” 

“Photo  Invoices” 

Give  a Face  to 
Catalog  Purchases 

Classical  numismatist  Stephen  M. 
Huston  of  San  Francisco,  California, 
recently  began  offering  photo- 
graphic invoices  with  all  ancient  and 
medieval  coins  purchased  from  his 
catalogs.  Printed  as  part  of  the  in- 
voice, the  high-resolution,  digital 
photographs  provide  a permanent 
record  of  the  actual  coins  sold  and 
are  useful  for  authentication,  insur- 
ance, inventory  and  display  purposes. 

The  service  is  provided  free  of 
charge  to  catalog  clients.  To  receive 
a sample  photo  invoice  and  Huston’s 
current  catalog,  contact  Stephen 
M.  Huston,  Box  193621,  San  Fran- 
cisco, CA  94119,  or  telephone  415/ 
781-7580. 

Early  Notes  Feature 
Famous  Faces  and  Places 

The  “Father  of  Our  Country"”  seems 
to  have  been  a popular  subject  among 
designers  of  the  United  States’  early 
paper  currency,  as  his  likeness  can 
be  found  on  numerous  examples. 
Noted  numismatist  and  author  Gro- 
ver C.  Criswell  Jr.  concurs.  “By  far, 
the  person  whose  portrait  was  most 
popularly  used  on  Confederate  and 
Southern  state  notes  was  George 
Washington,”  he  says. 

However,  other  famous  individu- 
als also  grace  America’s  early  paper 
money.  Thomas  Jefferson,  Benjamin 
Franklin,  General  Thomas  Sumter 
and  James  Madison  are  among  those 
who  can  be  found  on  issues  from 
South  Carolina,  Mississippi  and 
Georgia.  “Virtually  all  the  scenes 


AUGUST  1995  • 


THE  N U M I S M A T I ST 


939 


and  people  illustrated  on  the  notes 
were  taken  from  early  art  works  and 
famous  paintings,  engravings  and 
statuary,”  Criswell  says. 

Indeed,  the  scrip  serves  as  docu- 
mentation of  chapters  in  our  nation’s 
history.  One  $5  Bank  of  Charleston 
note  features  a reproduction  of  the 
painting  Washington  with  His  Troops 
at  Valley  Forge,  and  an  1872  South 
Carolina  note  carries  artist  Thomas 
Sully’s  portraits  of  Generals  Sumter 


and  William  Moultrie.  Another  de- 
picts the  1 860  “sweet  potato  dinner” 
scene  between  General  Francis 
Alarion  and  a British  officer.  Sully’s 
The  Rescue,  which  shows  Revolution- 
ary troops  rescuing  a girl  from  Na- 
tive Americans,  appears  on  a South 
Carolina  $10  note.  As  Criswell 
points  out,  “The  diversity  of  these 
notes  shows  the  tremendous  latitude 
given  to  the  early  historical  aspect  of 
note  designs.” 


HEFCE  Strives  to 
Support  Scholarly 
Pursuit  of  Numismatics 

According  to  Harry  Orenstein  of  the 
University  of  Bradford  in  England, 
“Numismatics,  as  a scholarly  pursuit, 
always  has  been  a minority  subject  at 
universities  and  other  academic  in- 
stitutions in  England.”  However,  he 
notes  that  while  the  Higher  Educa- 
tion Eunding  Council  for  England 
(HEFCE)  is  struggling  to  secure  fi- 
nancial support  for  the  upkeep  of 
such  minority  studies,  it  “has  agreed 
in  principle  to  continue  to  provide 
funds  for  minority  subjects  outside 
the  (standard)  formula-based  allo- 
cations of  recurrent  grants  for  teach- 
ing and  research  at  universities,  and 
commissioned  a national  survey  to 
decide  how  to  target  available  funds.” 


America’s  early  paper  cur- 
rency features  numerous 
historic  scenes  and  por- 
traits of  famous  people. 
George  Washington,  the 
“Father  of  Our  Country,” 
appears  most  frequently. 


f f'/ ' 


We  can  turn  your  old  coins 
into  new  money. 

We  ensure  a high  return  by  offering 

• top  market  prices 

• spot  and  future  [)ricing 

• complete  tnmsaction  services 

• trans|)orlation  arrangements 
worldwide. 

Ansam  Metals 

1026  E.  I’utupsoo  .Wetiuc 
Baltltnon-.  Ml)  2122.")  I’SV 
(4i());r).')-«22o  v>i\  (4io);r).")-o.">i.'i 


We  piirehase  and  process  large  quantities  of 

coins,  tokens,  medallions,  coinage  metal, 
and  mint  scrap: 

• Bli\SS 

• BKON/K 

• COPPKK-NICKEL 

• .MCKKl. 

• MCKKLSILVF.R 

Minimum  Quantity:  5,000  pounds 
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Numismatics  is  one  of  42  subjects 
competing  for  HEFCE  funding. 
Byzantine  and  Ottoman  studies, 
Egyptology,  paleography,  sign  lan- 
guage and  Welsh/Irish  studies  are 
among  the  other  minority  subject 
areas.  “Support  for  all  minority  sub- 
jects has,  in  the  past,  largely  been  re- 
lated to  the  concern  of  the  United 
Kingdom  governments  to  main- 
tain expertise  and  a pool  of  knowl- 
edge . . . considered  to  be  important 
. . . in  promoting  and  safeguarding 
[our]  interests  internationally,” 
Orenstein  relates. 

Survey  results  indicate  that  “nu- 
mismatic studies  in  academia,  de- 
pendent as  it  is  upon  a very  small 
group  of  scholars,  would  soon  be  in 
danger  of  disappearing  if  the  num- 
ber of  first-degree  entrants  were  al- 
lowed to  decline  too  far,”  notes  Oren- 


stein. “There  is  a desperate  need  for 
specialist  academic  chairs  and  addi- 
tional private  funding  by  those  who 
understand  and  can  assess  the  true 
needs  of  numismatic  research.  Even 
more  importantly,  financial  provi- 
sion for  access  courses  and  open 
learning  is  needed  to  make  univer- 
sity-taught and  research  facilities  ac- 
cessible to  those  wishing  to  embark 
on  formal  scholastic  pursuits  on  a 
full-  or  part-time  basis.” 

Theft  Hits  Pittsburgh 
Coin  Dealer  Hard 

Ted  Shiff,  proprietor  of  Coins  and 
Computers  in  Pittsburgh,  is  a famil- 
iar face  at  American  Numismatic  As- 
sociation conventions.  Recently,  he 
lived  through  every  coin  dealer’s 
worst  nightmare.  On  the  evening  of 


June  7,  1995,  his  coin  dealership  was 
robbed.  Fortunately,  Shiff  says  he  al- 
ways photographs  and  documents 
his  inventory. 

This  shrewd  business  practice  just 
might  be  the  key  to  finding  the  more 
than  $100,000  worth  of  stock  that 
was  taken.  “We  estimate  that  1,200 
to  1,500  pounds  of  silver  was  stolen, 
along  with  several  rolls  of  proof 
coins,  our  entire  collection  of  frac- 
tional currency,  most  of  our  com- 
memoratives,  proof  sets,  ancient  and 
medieval  pieces,  foreign  stamps,  jew- 
elry and  autographs.” 

The  list  of  missing  items  is  much 
more  extensive.  A complete  account 
has  been  faxed  to  dealers  and  col- 
lectors all  over  the  country  and  has 
been  posted  on  the  Internet.  Many 
dealers  are  helping  by  taking  the 
list  with  them  to  major  shows.  “The 


Congratulations 
Dorothy  & Bill! 


Co-recipients  1995 
Farran  Zerbe  Memorial  Award 


Paul  Whitnah 
Ed  and 

Mary  Ann  Rochette 
Dick  and  Berta  Parker 
Paul  and 

Glenda  Koppenhaver 


Evie  and  John  Kelly 
Pat  and  Gene  Hynds 
John  Gabarron 
Merril  Davis 
Bob  Brueggeman 
Ruthann  Brettell 


Commemorative 
Coin  Calendar 

Order  Now!  Every  collector  will 
want  a copy  of  this  exquisite  wall 
calendar.  S5.99  Each* 

Ordering  is  easy.  Fill  out  and  mail  the  attached 
coupon. 


Pictured  with  select- 
ed Commemorative 
Coins  on  a deep  rose- 
wood backgronnd 
12  Month  calendar 
with  large  date  pad 
spaces 


Makes  a perfect 
gift-shipped  in  time 
for  holiday  gift  giving 

Superb  addition  to 
your  collection 


ATTKNTION 
COIN  i)i;ai.i;ks: 


The  1996  Money  Calendar 
U.S.  Commemorative 
Coins  is  the  perfect  way  to 
say  THANK  YOU  to  your 
customers.  They’ll  he 
reminded  of  you  365  days 
a year  when  you  imprint 
your  company  name  and 
address  at  the  bottom  of 
each  calendar.  For  com 
plete  details,  call  us  today 
at:  1-800  215-5421. 


EH  YES!  Send  me copies  of 

The  1996  Money  Calendar. 

1 understand  my  calendar  will  be  shipped  in 
November,  1995. 

NAME  

ADDRESS 

CITY,  STATE,  ZIP 

Make  check  or  monej'  order  payable  to;  PSS,  Inc., 
1 1 11  S.  Hamilton  St.,  Lockport,lL  60441.  Sony,  no 
credit  cards  accepted.  Price  includes  packing  and 
shipping.  Illinois  residents  ONLY  add  7.75%  sales 
tax.  '$5.99  up  to  10  calendars.  Call  us.  Toll  Free  at 
1 -800  2 15-5421  for  additional  pricing  or  imprint 
Ing  information.  ORDERS  MUST  BE  PRFIPAID. 
Acknowledgments  will  be  sent  upon  receipt  of  order. 
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local  and  state  police  are  investigat- 
ing,” Shiff  says.  “Doug  Davis  of  the 
Numismatic  Crime  Information 
Center  in  Texas  also  is  on  the  job. 
I’ve  even  hired  a private  investigator. 
I don’t  know  what  else  we  can  do.” 

Shiff  seems  to  have  covered  all  the 
bases  and  hopes  his  concerted  efforts 
to  make  people  aware  of  the  theft 
will  pay  off  soon.  “There  already  are 
several  suspects  under  investiga- 
tion,” he  says. 

New  Service  Caters 
to  Token  Enthusiasts 

Kevin  Donohue,  a professional  nu- 
mismatist from  Amityville,  New 
York,  has  announced  the  forma- 
tion of  First  Token  Grading  Service 
(FTGS).  A former  coin  grader  for 
Numismatic  Guaranty  Corporation 


(NGC)  and  rare-coin  buyer  for  ma- 
jor United  States  numismatic  firms, 
Donohue  feels  there  is  a growing 
need  for  this  type  of  service.  “Certifi- 
cation services  for  U.S.  coins  have 
broadened  the  coin  market,”  he  says. 
“Our  service  should  do  the  same  for 
U.S.  tokens.” 

Donohue  and  the  FTGS  staff  will 
authenticate,  attribute,  grade  and 
encapsulate  U.S.  tokens  issued  from 
the  birth  of  the  nation  through  the 
Civil  War.  “Depending  upon  future 
demand,  FTGS  might  expand  its 
services  to  include  foreign  tokens 
or  U.S.  tokens  of  later  issue,”  Dono- 
hue says. 

Presently,  FTGS  charges  a fee  of 
$13.50  per  token,  which  includes 
postage  and  insurance  for  submis- 
sions of  more  than  10  tokens.  Dono- 
hue notes,  “FTGS  will  make  it  easier 


for  token  collectors  to  buy  with  con- 
fidence and  create  new  collecting 
opportunities  for  buyers  of  certified 
coins.”  For  more  information  about 
FTGS,  contact  Kevin  Donohue, 
First  Token  Grading  Serxdce,  P.O. 
Box  515,  Amityville,  NY  11701, 
telephone  516/264-5405  or  fax 
516/264-2492. 

U.S.  Mint  Speaks  Out 
against  Dollar  Coin 

Late  in  Alay,  the  United  States  Alint 
issued  an  official  statement  regard- 
ing the  proposed  $1  coin.  On  May 
26,  the  announcement  came  that 
“the  U.S.  Mint  will  oppose  H.R. 
534,”  a bill  that,  if  passed,  would 
require  the  Treasury  Department 
to  mint  a new  $1  coin.  Mint  Direc- 
tor Philip  N.  Diehl  stated,  “This  is 


I would  personally  like  to  thank  all 
ANA  Member  Clubs  who  nominated  me 
and  all  ANA  Members  who  helped  elect  me 
to  the  office  of  ANA  Vice  President. 
Very  truly  yours,  Anthony  Swiatek. 


Anthony  Swiatek 
ANA  Vice  President  Elect 


P.S.  May  your  desires  materialize  as  you  journey  life's  path 


Anthony  Swiatek,  M.A. 
Minerva  Coin  and  Jewelry  Ltd. 
P.O.  Box  218,  Manhasset,  NY  11030 
516/365-4120 
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Not  Actual  Size 

In  May  the  United  States  Mint  officially  announced  its  opposition  to  the  idea  of  a 
circulating  $1  coin.  The  previously  issued  Dwight  D.  Eisenhower  and  Susan  B.  An- 
thony dollars  (above)  both  met  with  a certain  measure  of  public  rejection. 


another  attempt  to  force  the  Ameri- 
can people  to  accept  something 
they’ve  rejected  t^dce  in  the  past  25 
years.  [It  is]  a violation  of  Americans’ 
choices  and  fraught  with  illusory  sav- 
ings and  underestimated  risks.” 

Citing  time  restrictions  and  the 
fact  that  the  public  consistently  has 
rejected  $1  coins  (the  failed  Eisen- 
hower dollar  of  the  early  1970s  and 
Susan  B.  Anthony  piece  issued  in 
1979),  Diehl  called  the  proposal  “a 
case  of  mistaken  policy  magnified  by 
ill-considered  technical  require- 
ments.” He  also  noted  that  the  Mint 
would  not  be  able  to  produce  the 
number  of  new  coins  mandated  by 
the  legislation  within  the  18-month 
time  frame  stipulated.  “It  would  take 
30  months  for  the  Mint  to  install  nec- 
essary machinery  while  researching 
and  testing  coin  alloys  and  suitability 


for  vending  machines,”  he  said. 

Although  supporters  of  the  $1 
coin  proposal  claim  potential  savings 
of  $400  to  $800  million  a year,  a 
Congressional  Budget  Office  report 
estimates  the  savings  at  an  annual 
average  of  $20  million. “There’s  sig- 


nificant risk  the  coin  will  never  cir- 
culate,” Diehl  said.  “In  that  case,  there 
will  be  no  savings  from  eliminating 
the  dollar  note  . . . , and  the  Mint 
will  have  more  than  a billion  new, 
dollar  coins  to  stack  in  our  vaults  next 
to  300  million  Susan  B.  Anthonys.”  • 


RUSSIAN  COPPER  CITY 
COINAGE  OF  THE  15th  CENTURY 

Fifteenth  Century  Russian  coinage  appears  unusual  against  the  background  of  the 
European  coinage  of  the  period.  The  quantity  of  the  mints  as  well  as  diversity  of 
subjects  represented  was  quite  extraordinary  and,  as  a result,  a great  number  of 
types  were  in  existence.  In  terms  of  technology  these  coins  are  also  rather  unu- 
sual: they  were  minted  on  pieces  of  flattened  wire.  As  a rule,  only  silver  coins  of 
the  15th  Century  are  represented  in  the  collections,  namely,  the  coins  which  were 
minted  on  behalf  of  the  Grand  Dukes  and  numerous  appanage  rulers.  Much  less  is 
known  about  the  copper  coinage  of  the  same  period.  These  issues  were  the  pro- 
duct of  different  city  mints  and  were  intended  for  the  needs  of  the  local  mar- 
ket trade. 

Russian  copper  coins  of  the  15th  Century  were  among  the  earliest  copper  coin 
issues  of  European  cities.  Despite  the  relative  plethora  of  minting  places,  they  are 
still  rare  occurrences  and  are  mostly  represented  by  the  few  samples  found  in 
museum  collections. 

We  are  glad  to  propose  a limited  amount  of  these  crude,  but  rare  and  interesting 
coins  for  sale.  [Pieces  shown  smaller 

than  actual  size.] 


NOVGOROD 

Head  in  crown/ 
Legend  F+  40. 


Double  headed 
eagle/Legend 
F+  40. 

MOSCOW 

Sirin  (Mythological 
woman-bird)/ 
Legend  F+  75. 


TVER 

Bird  left  with  a 
flower/Legend 


VF  70. 


Bird  left/Legend  VF  70. 

F+  40. 


Bird  right/Legend 


F+  38. 


ntvA 

•Tmf 

CKM 


Terms:  100%  satisfaction  guaranteed  within  15  days  return  privilege. 
$2.00  for  postage.  NY  residents  add  s/tax. 

Show  Schedule:  ANA  Anaheim  Table  #220 
DMITRY  MARKOV  ICOINS  <£  MEDALS 

P.O.  BOX  950,  NEW  YORK,  NY  10272 
PH:  212/385-8661  - FAX:  212/349-1743 


QUALITY 

COPPER 

COINS 


JACK  H.  BEYMER 

737  Coddingtown  Center 
Santa  Rosa,  CA  95401 
(707)  544'1621 
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■ Over  40  years  of  providing  the  hobby's  best  leading  publications 

■ Understand  every  aspect  of  coins  and  paper  money  from 
national  and  global  perspectives. 

■ Rely  on  experienced  catalogers,  analysts,  writers  and  editors  to 
help  you  make  the  most  of  your  numismatic  interest. 

■ Get  the  expertise  crafted  from  more  than  40  years  of  publishing 
the  hobby's  leading  magazines  and  newspapers. 


Numismatic  News  World  Coin  News 


Bank  Note  Reporter 


Weekly  news  and  informa- 
tion on  coin  and  paper 
money  collecting  with  exclu- 
sive reports  from  the  hobby's 
only  full-time  Washington 
Bureau.  Accurate 
retail/wholesale  value  guide, 
current  events  and  up-to- 
date  calendar  make  this  the 
most  comprehensive  numis- 
matic forum  available. 

1 year,  $27.95. 


Hot  finds,  new  issues  and 
intriguing  articles  direct  to  you 
every  two  weeks.  Display  and 
classified  ads  offer  excellent 
buy  and  sell  opportunities 
from  all  areas  of  the  world  in 
the  hobby's  largest  market- 
place. 1 year,  $25.95. 


A global  perspective  on  paper 
money  collecting  from  this 
monthly  tabloid  devoted  entire- 
ly to  U.S.  and  world  paper 
money,  notes,  checks  and  all 
related  fiscal  paper.  Find  cur- 
rent prices  for  national  and 
international  bank  notes,  plus 
an  active  buy/sell  marketplace. 

1 year,  $29.95. 


WHEN  YOU  THINK  NUMISMATICS, 
THINK  KRAUSE  PUBUCATIONS. 
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Gain  a better  understanding  of  both  U.S.  & World  coins,  notes, 
metals,  tokens,  etc. 


■ Rely  on  our  experienced  teams  of  catalogers,  analysts,  writers 
and  editors  to  help  you  make  the  most  of  your  numismatic  interest. 


■ Peruse  the  advertising  for  some  of  the  top  mail  order  dealers 
in  the  world! 


Coins 


Historical  perspectives  and 
valuable  insights  into  market 
prices  for  coins  in  your  collec- 
tion. Articles  and  columns  in 
each  monthly  issue  designed 
for  beginners  and  veterans 
alike  to  help  guide  collecting 
and  investing  decisions. 

1 year,  $22.95. 


Comt>lete  error  coin  & variety  prices 


COINT 

fVilCES 


UiicireiM«pl  I 
douhiftd:  al  c| 
$700  WKifrcuH! 


now  only 


Coin  Prices 


Rely  on  the  trustworthy, 
inside  access  to  current  prices 
on  the  entire  range  of  U.S. 
coins  in  every  bi-monthly 
issue.  Coins  listed  by  date  and 
mint,  plus  retail  prices  for  all 
regular-issue  and  commemo- 
rative coins.  Auction  results 
and  special  market  analysis 
from  hobby  experts. 

1 year,  $ 1 6.95. 


There's 

Good  Fortune 
in  Your  Future 
...when  you  visit  the 
Krause  Publications 
booth  at  the 
1995  ANA 

There  are 
more  than 

$18,000.00 

in  prizes  to  be  won! 

Includes  subscriptions,  books. 
Silver  Eagles  and  gift  certificates! 

Stop  by  and  pick  up  your  FREE 
Fortune  Cookie,  crack  it  open  and  see 
what  you  may  be  eligible  to  win! 


CREDIT  CARD  CUSTOMERS  CALL  TOLL-FREE 

8 O 0-2 5 8-0 929 

Return  with  payment  to.  KRAUSE  PUBLICATIONS  700  E.  State  Street  • lola.  Wl  54990-0001 
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I Expect  to  Visit  Most  States  in  1995 
and  Attend  1 5 Conventions  & 

Coin,  Currency,  Token  Shows 

BUYING— APPRAISING— ADVISING 
AUCTION  REPRESENTATION— SELLING 

If  You  are  Over  60 

Then  You  Have  a Potential  Estate  Problem 
You  Collected — You  Know  Your  Collection  Better 
Than  an  Executor  Would 
Call  or  Write  Me  Now! 

FAST— CONFIDENTIAL  SERVICE 
You  Deal  with  Me — not  an  Associate  or  “Company” 

NO  COLLECTION  TOO  LARGE 

I have  “handled”  over  95%  of  the  coins  listed  in  the  Guidebook  and  U.S.  Currency  book. 
I know  most  of  the  present  active  buyers  (up  to  million  dollar  items).  If  I need  it  for  my 
collection  (I  still  collect)  I will  pay  full  retail  (and  more) — ask  the  many  dealers  who  sell  to 
me.  If  it  is  for  resale,  my  profit  (or  commission)  varies  up  to  97%  of  selling  price.  MAKE 
ME  PROVE  IT! 


All  areas  of  U.S.  Coins,  Currency;  Private  (Territorial)  California  Gold  & Tokens;  Bryan, 
Bickford,  Lesher  “Dollars;”  Hawaii  & Alaska  Coins,  tokens  and  related  items; 
Confederate;  Obsolete;  Checks;  etc. 


WANT  LISTS  FILLED 

No  Time  for  Ads  or  Lists — Too  Busy  Buying  & Selling,  etc. 
Keeps  My  Margin  (and  Expenses)  Low 


AT  75  I CANT  AFFORD  TO  WAIT! 


“EXPERIENCE-THE  PRICELESS  INGREDIENT 
HOW  YOU  "BUY”  OR  "SELL"  DOES  MAKE  A DIFFERENCE” 


A.M.  KAGIN 

910  Insurance  Exchange  Bldg. 
Des  Moines,  Iowa  50309 
(515)  243-7363 


Collector  Since  1928:  Professional  Since  19.\.1 
PNG  #14,  A Founding  Charter  MemK'r 
Past  Pres.  l%4-n5 

ANA  Life  Member  #U\4,  Governor  198.4-87 
50  Year  Gold  Recipient  1988 
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ANA  AWARDS 


Keepers  of  the 
Collecting  Spirit 

This  year’s  winners  of  the  ANA’s  most  prestigious 
award  have  energized  the  hobby  with  their  generosity 
and  genuine  love  of  the  art  of  collecting. 


A Quiet  Crusader 

Dorothy  Baber  has  nurtured  people’s  numismatic  in- 
stincts ever  since  her  unusual  entree  into  the  world  of  collect- 
ing 39  years  ago,  when  her  husband,  Al,  suffered  a mild  heart 
attack.  “He  was  down  and  couldn’t  do  anything,  so  I got  him  a 
WTiitman  folder,  a bag  of  Lincoln  cents  and  a ‘Red  Book.’ 
That’s  where  it  all  started,”  she  says.  She  became  more  ac- 
tively involved  when  she  noticed  her  three  teenagers  were 
growing  up  fast.  “I  decided,  shoot,  they  were  going  to  be  gone 
and  I wouldn’t  be  very  busy,  so  I’d  better  join  Al.”  She  began 
attending  club  meetings  and  shows  with  her  husband,  a much- 
respected  numismatist  in  his  own  right  and  1995  winner  of 


Bill  Fivaz  and  Dorothy  Baber  were  chosen  to 
receive  the  Farran  Zerbe  Memorial  Award  be- 
cause of  their  selfless  devotion  to  numismat- 
ics. Their  love  of  the  hobby  and  the  people  it 
embraces  is  obvious. 

FLETCHER  PHOTOGRAPHY/ ATLANTA 


SHE  STEPS  BEHIND  his  chair  and  rests  a hand  on  his  shoul- 
der. He  leans  back  slightly  and  turns  his  head  as  she  whispers 
in  his  ear.  A moment  later  they  burst  into  genuine,  unself- 
conscious laughter.  She  straightens;  he  readjusts  his  position. 
They  smile  for  the  camera.  Click. 

Those  who  know  Dorothy  Baber  and  Bill  Fivaz,  the  1995 
winners  of  the  ANA’s  Farran  Zerbe  Memorial  Award  for  Dis- 
tinguished Service,  always  suspected  the  two  were  bound  for 
this  date-with-destiny  photo  session  during  the  ANA’s  Early 
Spring  Convention  in  Atlanta  this  past  March,  because  they 
know  how  dedicated  the  two  are  to  numismatics.  Although 
they  have  traveled  unique  paths  and  approach  collecting  with 
differing  intensities,  Baber  and  Fivaz  together  represent  the 
true  essence  of  the  hobby — the  one  ingredient  essential  to  the 
success  of  numismatics:  caring,  dedicated  people. 


by  Kathleen  M.  Smith 
ANA  164150 
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Dorothy  Baber’s  face  is  familiar  to  ANA 
convention-goers.  She  has  >vorked  tire- 
lessly in  the  capacities  of  general 
chairman,  Communications  Center  coor- 
dinator and  registrar,  to  name  just  a few. 
During  the  ANA’s  97th  Anniversary  Con- 
vention in  Cincinnati,  Berta  Parker  (left), 
Paul  Whitnah  (center)  and  an  unidentified 
volunteer  worked  with  Baber  to  keep  the 
“nerve  center”  up  and  running. 


the  ANA’s  Glenn  Smedley  Memorial  Award.  However,  it  was  the  collec- 
tors, not  the  collectibles,  that  first  attracted  Baber  to  the  hobby  and  have 
held  her  interest  all  this  time.  “The  first  year  or  two  when  I went  to 
shows  with  Al,  I was  collecting  friends  before  I really  found  something  I 
wanted  to  ‘play  with.’  ” That  “something”  turned  out  to  be  exonumia,  as 

well  as  minute  coins,  which  she  has  collected  casu- 
ally over  the  years.  But  the  true  appeal  for  her  is, 
and  always  has  been,  the  people. 

A secretary  by  trade,  Baber  worked  in  the  air- 
craft industry  for  12  years,  private  industry  for  8, 
and  as  a clerk  for  the  El  Cajon  Municipal  Court 
for  12.  She  currently  serves  the  Court  as  coordi- 
nator for  25  volunteers.  Baber  is  a born  orga- 
nizer, so  it  was  only  natural  that  when  she  got  in- 
volved with  numismatics,  she  tackled  the  business 
end  of  things.  “These  clubs  need  somebody  to 
take  minutes  and  all  that,  and  I just  hate  to  see 
things  go  undone,”  she  says.  “Besides,  if  you  want 
something  done  right,  you  do  it  yourself.” 

So  many  organizations  are  indebted  to  this 
woman  who  has  “done  right”  by  them  for  so  long 
and  with  such  quiet  determination.  “Dorothy’s 
imprint  is  everywhere  in  the  San  Diego  area  and 
ranges  across  our  entire  state,”  notes  ANA  Gov- 
ernor and  friend  Helen  Carmody. 

In  addition  to  the  official  capacities  in  which 
she’s  lent  her  expertise  (see  sidebar  at  left),  Baber 
also  has  served  as  general  chairman  of  the  Califor- 
nia State  Numismatic  .\ssociation’s  annual  con- 
ventions and  the  San  Diego  Numismatic  SiK'ietv  ’s 
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The  Book  on  Baber 


President 

California  Exonumist  Society  (CES) 

Heartland  Coin  Club  (HCC) 

Token  and  Aledal  Society  (TAMS) 

Past  President 

California  State  Numismatic  Asociation  (CSNA) 
(First  and  only  female  president;  only  individ- 
ual elected  to  tw^o  terms,  1987-89  and  1989-91) 

Vice  President 

San  Diego  Numismatic  Society  (SDNS)  (First 
female  vice  president) 

Secretary 

California  State  Numismatic  Asociation  (CSNA) 
Old-Time  Assay  Commissioners  Society 
(OTACS)  (Chief  Asayer,  1991-92) 

Token  and  Medal  Society'  (TAMS)  (20  years) 
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“Dorothy  is  always  there  when  anybody  needs  her 
and  is  willing  to  do  anything.  She  has  been  such  a help 
to  the  industry  . . . working  behind  the  scenes.” 


yearly  “Coinarama.”  Her  behind-the- 
scenes  efforts  benefit  numerous  other 
clubs  to  which  she  belongs,  including 
the  Chula  Vista  Coin  Club,  Convair 
Coineers,  Northern  California  Nu- 
mismatic Association,  Numismatic  As- 
sociation of  Southern  California,  Nu- 
mismatic Literary  Guild  (NLG),  and 
the  Oceanside/Carlsbad  Coin  Club. 

With  pen  in  hand,  Baber  ably 
lends  her  voice  to  the  San  Diego  Nu- 
mismatic Society  Bulletin,  a publication 
she  has  served  as  editor  for  3 1 years, 
a real  labor  of  love.  Under  her  capa- 
ble supervision,  the  Bulletin  won  the 
first-ever  ANA  Best  Local  Coin  Club 
Publication  Award  in  1971  and  in 

1989  the  NLG’s  award  for  Best  Club 
Publication  issued  by  clubs  with 
memberships  of  100  or  less. 

Over  the  years,  Baber  has  become 
the  “voice”  of  the  ANA’s  early  spring 
and  anniversary  conventions.  “It 
would  not  be  an  ANA  convention  if 
we  did  not  hear  Dorothy’s  voice 
coming  from  the  Communication 
Center,”  Carmody  notes.  ANA  Con- 
vention Director  Ruthann  Brettell 

concurs.  “Dorothy  is  always  there  when  anybody  needs  her  and  is  willing 
to  do  anything.  She  has  been  such  a help  to  the  industry  and  always  is 
working  behind  the  scenes.  I don’t  think  people  are  even  aware  of  how 
much  she  has  done  for  the  hobby  because  she  does  it  all  so  quietly.” 

Baber  gave  countless  hours  to  the  Association  as  general  chairman  of 
the  American  Numismatic  Association/Professional  Numismatists  Guild 

1990  Early  Spring  Convention  in  San  Diego,  lending  a helping  hand  in 
the  registration  area  then  and  during  the  1991  Early  Spring  show.  She  is 
an  ANA  district  delegate  for  Region  8 (California  and  Hawaii)  and 
chaired  the  Patrons  Committee  for  the  104th  Anniversary  Convention 
in  Anaheim,  California,  this  month. 


Dorothy  Baber  (above,  second  from  left)  served  as  general  chairman 
of  the  ANA/PNG  1990  Early  Spring  Convention  in  San  Diego.  One  of 
her  many  duties  was  to  participate  in  the  ribbon-cutting  ceremony 
with  (from  left)  Professional  Numismatists  Guild  (PNG)  president 
Ron  Gillio;  United  States  Treasurer  Catalina  Vasquez  Villalpando; 
ANA  President  Kenneth  L.  Hallenbeck;  and  United  States  Mint  Direc- 
tor Donna  Pope.  During  the  convention,  Baber  (below,  right)  ac- 
cepted the  Association’s  Good  Fel- 
lowship Award  on  behalf  of  the  host 
club  from  ANA  Convention  Director 
Ruthann  Brettell. 
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A carpenter’s  daughter  from  southern  Kansas,  Baber  always  has  been  a 
“people  person,”  and  her  nurturing,  “can  do”  approach  to  numismatics 
has  made  her  a popular  member  of  the  collecting  community.  WTiile 
many  have  serv^ed  the  hobby  in  similar  capacities,  few  have  done  so  with 
such  selfless  ease.  It  comes  as  no  surprise,  then,  that  Baber  has  received 
so  many  distinguished  accolades.  In  1971  the  SDNS  awarded  her  its 
medal  of  merit.  TAMS  also  named  her  a medal  of  merit  winner — not 
once,  but  twice  (in  1974  and  1988),  and  the  CSNA  awarded  her  a medal 
of  merit  in  1993.  She  was  the  recipient  of  the  PNG’s  “Pretty  Nifty  Gal” 
Award  in  1990,  and  that  same  year  was  voted  the  ANA’s  Outstanding 
District  Delegate. 

These,  and  other  awards  too  numerous  to  mention  here,  are  displayed 
in  the  Babers’  home,  although  wall  space  is  at  a premium  these  days. 

One  that  definitely  holds  a prominent  position  in 
Dorothy’s  heart,  however,  is  the  Great  Lady  of  the  ANA 
Award,  named  for  past  president  Ed  Pochette’s  first  wife, 
the  late  Fay  Pochette.  “I  think  the  moment  I treasure 
most  was  when  I got  the  Fay  Pochette  Great  Lady 
Award,”  Baber  says  with  much  affection.  “It  was  given 
out  only  about  eight  times  before  it  was  retired,  and  each 
award  was  unique,  one-of-a-kind,”  much  like  the  lady 
who  most  recently  joined  the  scant  handful  of  women 
who  grace  the  list  of  Farran  Zerbe  Memorial  Award  win- 
ners. “It  is  unbelievable  to  be  receiving  this  award,” 
Baber  says.  “It’s  a real  honor  to  be  recognized  with 
someone  like  Bill.” 

As  for  her  numismatic  future,  Baber  says  she  isn’t 
adding  to  her  collections  anymore,  though  she  does  plan 
to  “keep  going”  in  other  endeavors.  That’s  good  news  to 
everyone  who  has  ever  been  touched  by  her  generosity. 

In  regard  to  the  future  of  the  hobby,  Baber  feels 
strongly  about  where  things  are  heading.  “WTat  the 
hobby  needs  most  right  now  is  young  collectors,”  she  as- 
serts. “I  don’t  think  it’s  ever  too  early,  to  start  teaching 
kids  about  coins  and  their  history.” 

For  39  years,  Baber’s  personal  mission  has  been  “to 
keep  the  coin  clubs  alive  and  keep  people  interested  in 
money.”  But  the  most  important  part  of  the  journey  for 
this  casual  collector  has  been  the  friends  she’s  made 
along  the  way.  “\\A’ve  met  so  many  people  and  gone  so 
many  places  with  this  hobby,”  she  reminisces.  W hen 
asked  how  she  hopes  to  be  remembered  by  her  numis- 
matic colleagues,  Baber  does  not  mention  her  numerous 
awards  and  accomplishments.  She  simply  sa\s  she  w ants 
to  be  thought  of  “as  a friend!”  (km  there  be  any  iloubt? 


Numismatics  is  a family  affair  for  the  Babers. 
Dorothy  says  her  husband,  Al  (left),  has  been 
her  biggest  inspiration  in  the  hobby.  Their  son, 
Larry  (right),  served  as  chief  exhibit  judge  for 
the  1 994  and  1 995  ANA  anniversary  conven- 
tions. All  three  have  served  as  general  chairman 
of  at  least  one  ANA  show. 
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Despite  his  ordinary  numismatic  beginnings,  the 
Dunwoody,  Georgia,  collector  has  proven  that  he  is  not 
like  “most  everybody”  in  the  hobby. 


The  Wholehearted  Approach 

There  is,  however,  no  doubt  that  Bill 
Fivaz  became  interested  in  numismatics  in  a 
more  traditional  way  than  Baber.  His  father,  a 
general  practitioner  whom  Fivaz  describes  as 
“more  of  an  accumulator  than  a collector,” 
gave  him  some  Liberty  Head  nickels.  His  un- 
cle added  a few  Indian  Head  cents  to  the  mix, 
and  a numismatist  was  born.  “I  plugged  them 
into  the  albums,  the  same  way  most  everybody 
starts,”  Fivaz  says. 

Despite  his  ordinary  numismatic  beginnings, 
the  Dunwoody,  Georgia,  collector  has  proven 
that  he  is  not  like  “most  everybody”  in  the 
hobby.  Like  Baber,  he  does  not  want  to  see 
things  done  halfway  and  will  do  whatever  it 
takes  to  make  things  right.  “When  I undertake 
a job,  I don’t  like  to  do  it  halfheartedly.  I like 
to  give  110  percent,”  he  asserts.  A numismatist 
for  45  years,  he  consistently  has  demonstrated 
this  wholehearted  approach  in  his  support  of 
the  hobby. 

A former  ANA  governor  (1985-89)  and  stal- 
wart Summer  Conference  instructor  (15  years 
and  counting),  Fivaz  has  touched  hobbyists  on  many  levels  through  his 
far-reaching  efforts.  As  a consultant  for  the  Anerican  Numismatic  Asso- 
ciation Authentication  Bureau  (ANAAB),  he  gives  freely  of  his  expertise. 
As  co-author  of  The  Che^iy pickers'  Guide  to  Rare  Die  Varieties,  he  has  in- 
spired many  to  collect  for  the  sheer  fun  of  it.  As  master  of  ceremonies  at 
numerous  ANA  awards  banquets,  he  has  kept  things  running  smoothly 
with  his  easygoing  charm  and  quick  wit.  But  his  involvement  doesn’t 
end  there. 

An  avid  collector  who  specializes  in  Buffalo  nickels.  Mercury  dimes, 
Morgan  and  Peace  dollars,  mint  errors  and  varieties.  Hobo  nickels  and 
love  tokens,  Fivaz  is  genuinely  enthusiastic  about  numismatics  and  be- 
lieves strongly  in  spreading  the  word.  By  vocation,  he  is  the  district 
sales  manager  of  the  Southeast  United  States  for  Peter’s  Chocolate 
Company  (a  division  of  the  Nestle  Company),  a position  he  has  held  for 
the  past  20  years  (he  has  worked  for  Nestle  for  36),  but  by  avocation  he 


As  an  instructor  at  the  ANA’s  annual  Summer  Conference 
for  1 5 years,  Fivaz’  enthusiasm  for  numismatics  shines 
through.  His  course  on  U.S.  coin  grading  was  always 
booked.  In  addition  to  his  work  in  the  classroom,  Fivaz  has 
created  approximately  30  slide  programs  on  various  numis- 
matic series  for  clubs  and  individuals  around  the  country  to 
use,  free  of  charge,  at  meetings  and  seminars. 
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“I’VE  ALWAYS  FELT  that,  as  a hobby,  collecting  should 
be  fun,  and  I think  we  sometimes  lose  sight  of  that  par- 
ticular aspect.  ...  a lot  of  people  take  it  too  seriously.” 


Bill  Fivaz  served  on  the  ANA 
Board  of  Governors  from 
1985  to  1989.  Although  per- 
sonal and  professional  com- 
mitments kept  him  from 
seeking  re-election,  he  con- 
tinues to  support  the  Associ- 
ation and  numismatics  by 
sharing  his  knowledge  with 
hobbyists  of  all  ages  and  in- 
terest levels. 


is  a numismatic  educator  extraordinaire.  “The  last  few  years  I’ve  been 
quite  deeply  involved  with  the  educational  part  of  the  hobby,  and  I enjoy 
getting  others  interested  in  promoting  numismatics,”  he  says.  “You  can 
go  just  as  far  as  you  want  with  education  and  still  have  more  to  do.  It’s 
wide  open.” 

Fivaz’  obvious  passion,  and  his  willingness  to  share  it,  has  boosted  him 
to  prominence  as  one  of  the  most  popular  and  respected  educators 
in  the  field.  Through  his  contributions  to  the  “Red  Book”  (Richard  S. 
Yeoman’s  Guide  Book  of  United  States  Coins),  The  Numismatist,  and  nu- 
merous educational  forums  and  YN  programs  around  the  country, 
he  has  helped  others  discover  what  he  has  known  all  along.  “I’ve  always 
felt  that,  as  a hobby,  collecting  should  be  fun,  and  I think  we  some- 
times lose  sight  of  that  particular  aspect.  I think  a lot  of  people  take  it 
too  seriously.” 

Organized  numismatics  certainly  takes  Fivaz’  contributions  seri- 
ously. Fie  is  the  first  (and  only)  two-time  ANA  Medal  of  Merit 
winner  (1984  and  1989).  He  also  has  been  honored  twice  with  the 
Association’s  M.  Vernon  Sheldon  Memorial  AudioWisual  Award. 
In  1981  he  was  named  the  ANA  Outstanding  Adult  Advisor,  and  in 
1982  became  one  of  Numismatic  News’’  prestigious  Numismatic 
Ambassadors.  CONECA  honored  Fivaz  with  its  1987  Outstanding 
Member  (Dr.  Lyndon  King)  Award;  that  same  year,  he  won  the 
ANA  People’s  Choice  Exhibit  Award  during  the  Association’s  an- 
niversary convention  in  Atlanta  in 
1987.  The  A.J.  Vinci  Memorial 
Award  for  Excellence  in  Numismatic 
Education  was  presented  to  him  by 
the  Florida  United  Numismatists 
(FUN)  in  1991,  as  was  the  ANA’s 
Glenn  Smedley  Memorial  Award. 
ANA  President  Edward  C.  Rochette 
recognized  him  with  the  Associa- 
tion’s Presidential  Award  in  1992, 
and  at  the  ANA’s  1995  Early  Spring 
Convention  in  Atlanta,  Fivaz  once 
again  won  the  People’s  Choice  Ex- 
hibit .Award. 

Adding  the  Farran  Zerhe  .Memo- 
rial ,\ward  to  his  achievements  has 
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“Bill  is  the  Summer  Conference.  He  makes  the 
classes  entertaining,  and  his  enthusiasm  and  humor  in- 
fect everyone.” 


humbled  this  naturally  modest  man.  “It’s  undoubt- 
edly the  highest  honor  I’ve  ever  been  awarded,  and 
I am  truly  grateful,”  he  says.  “To  be  ranked  with 
so  many  of  my  friends,  like  Dorothy,  Dave  Bowers 
and  Ed  Rochette,  is  a great  compliment!”  J.T. 

Stanton,  one  of  Fivaz’  closest  friends  in  the  hobby 
and  co-author  of  The  Chenjpickers’’  Guide  to  Rare 
Die  Varieties,  says  he  can’t  think  of  anyone  more 
deserving  of  the  Farran  Zerbe  Memorial  Award.  “I 
consider  Bill  the  epitome  of  a gentleman  in  every 
sense  of  the  word.  His  willingness  to  share  numis- 
matic information  with  others  is  unsurpassed.  It’s 
an  honor  to  have  him  as  a friend.” 

In  spite  of  all  the  accolades,  Fivaz  finds  the  fel- 
lowship the  hobby  offers  to  be  one  of  the  greatest 
rewards.  “It’s  the  people,  definitely,”  he  says  when 
asked  what  makes  the  hobby  worthwhile.  And  that 
is  why  the  ANA’s  Summer  Conference  is  such  a 
large  part  of  his  numismatic  life.  “You  meet  people 
there  who  become  friends — lifelong  friends,”  he 
says.  Among  his  closest  colleagues  are  Stanton; 

ANA  Vice  President  Kenneth  Bressett  and  his  wife,  Bert;  and  ANA  past 
president  Edward  Rochette.  ANA  Education  Director  James  Taylor 
hastens  to  add  that  Fivaz’  involvement  is  largely  what  makes  the  Sum- 
mer Conference  such  a positive,  friendly  experience.  “Bill  is  the  Summer 
Conference,”  he  says.  “He  makes  the  classes  entertaining,  and  his  enthu- 
siasm and  humor  infect  everyone.  He  is  one  of  the  primary  reasons  the 
Summer  Conference  is  so  fun.” 

Fivaz  has  not  let  a few  setbacks  stand  in  the  way  of  his  enjoying  nu- 
mismatics to  its  fullest.  The  victim  of  two  thefts,  in  which  he  sustained 
substantial  losses,  he  maintains  a positive  attitude  toward  the  hobby. 

* “When  I come  home  from  a tough  week  on  the  road,  I can  go  into  my 
office  and  get  involved  in  numismatics  and  just  get  away  from  every- 
thing. I can  literally  lose  myself.  A lot  of  people  golf  and  fish  and  hunt, 
but  my  sole  hobby  is  numismatics.  I’ve  devoted  almost  all  my  spare  time 
to  it.  Fortunately,  I have  shared  the  last  39  years  of  my  life  with  a super 
gal — my  wife,  Marilyn — who  has  been  very  understanding  and  gen- 
uinely supportive  of  my  efforts  in  the  hobby,  even  though  she  is  not  a 
collector.  She’s  very  definitely  a ‘keeper.’” 


The  Fivaz  File 


Life  Member 

Blue  Ridge  Numismatic  Association  (BRNA) 
Florida  United  Numismatists  (FUN) 

Georgia  Numismatic  Association  (GNA) 

Past  Governor 

American  Numismatic  Association  (ANA)  (1985-89) 

Past  President 

Combined  Organizations  of  Numismatic  Error 
Collectors  of  America  (CONECA) 

President  Emeritus 

Combined  Organizations  of  Numismatic  Error 
Collectors  of  America  (CONECA) 

National  Error  Collectors  Association  (NECA) 
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Soon,  Fivaz  will  have  even  more  time  for  numismatics,  as  he  plans  to 
retire  from  his  job  at  Nestle  next  February.  “My  grandfather,  a cheese- 
maker  by  profession,  was  the  first  Swiss  to  work  with  Nestle  in  the 
United  States.  He  helped  start  the  first  plant  in  this  country  in  Fulton, 
New  York,  and  was  with  the  company  for  58  years.  My  dad  was  a general 
practitioner  in  Fulton,  and  he  worked  as  Nestle’s  company  physician  for 
57  years.  Among  the  three  of  us,  we  have  more  than  150  years  with  the 
company.”  Nevertheless,  Fivaz’  decision  to  retire  wasn’t  difficult.  “After 
36  years  of  traveling  on  the  road,  Fm  ready  to  bail  out,”  he  laughs.  Be- 
sides, the  future  of  numismatics  is  calling. 

Although  he  has  no  specific  post-retirement  plans,  Fivaz  knows  he 
wants  to  keep  his  foot  in  the  hobby  door.  “I  want  to  continue  to  do  what 
Fm  doing  and  try  to  broaden  my  educational  expertise  in  other  areas,” 
he  says,  thoughtfully.  “And  share  whatever  knowledge  I have  with  others 
through  articles  and  lectures.”  He  also  intends  to  recruit  new  hobbyists, 
an  endeavor  he  considers  of  the  utmost  importance  to  the  survival  of  nu- 
mismatics. “I  would  love  to  see  more  active  young  numismatists,  with 
the  support  and  encouragement  of  adults,  of  course.  They’re  going  to  be 
the  future  of  numismatics.  I know  it’s  a trite  and  shopworn  expression, 
but  it’s  so  true.”  He  already  has  some  potential  YNs  in  mind.  “I  have 
two  grandchildren,  Erin  and  Jacob,  and  hopefully  I can  interest  one  or 
both  of  them  in  collecting.” 

Mfith  his  emphasis  on  education  and  fun,  Fivaz  undoubt- 
edly will  continue  to  recruit  new  hobbyists  for  many  years  to 
come.  His  enthusiasm  is  contagious,  his  thirst  for  knowledge 
insatiable,  and  his  devotion  to  sharing  these  qualities  endless. 
Whoever  coined  the  phrase  “Those  who  can,  do.  Those  who 
can’t,  teach,”  obviously  never  met  Bill  Fivaz. 


Bill  Fivaz  acts  on  his  belief  that  numismatics 
should  be  fun  by  providing  a little  comic  re- 
lief during  the  1990  ANA  Anniversary  Con- 
vention in  San  Diego. 


Two  of  a Kind 

“Genuinely  nice,”  “dedicated,”  “generous”;  these 
are  the  words  heard  most  often  when  Dorothy  Baber  and  Bill 
Fivaz  are  the  topic  of  conversation.  Together,  they  have 
given  countless  hours  to  the  advancement  of  the  hobby.  Indi- 
vidually, they  have  contributed  even  more — as  mentors,  edu- 
cators and  friends.  There  is  a popular  saying  that  claims  “a 
picture  is  worth  a thousand  words.”  One  look  at  the  cover 
photograph  from  that  Atlanta  photo  session  and  you  know 
it’s  true.  Dorothy  Baber  and  Bill  Fivaz  embody  the  true  spirit 
of  numismatics — its  people.  • 

Kathleen  M.  Smith  is  assistant  editor  of  THE  XUMISMATIST  and  a 
fi'ee-lance  ivriter  and  editor.  She  holds  a bachelor  of  arts  de^re  in  English 
f-oni  the  University  of  Colorado  at  Colorado  Springs  and  has  vcritten  for 
SPRIXGS  M.  iG.-iZIS'E,  Colo7-ado  Springs  School  District  11  and  Cnnent,  Inc. 
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Classical  Coins  of  Exceptional  Quality 

Ancient,  Medieval,  Foreign  & British  Coins 

Numismatic  Books 

Purchase,  Sale,  Auction  & Valuation 

David  R.  Sear  Ancient  Coin  Certification  Service 

(Full  Details  upon  Request) 

Regular  Price  Lists  & Auction  Catalogues 

(Complimentary  Catalogue  Upon  Request) 

Annual  Subscription  $35/£25  ($55/£35  Overseas) 


Contact  either  our  U.S.  or  U.K.  office: 


Seaby  Coins 

Eric  J.  McFadden,  Senior  Director 
14  Old  Bond  Street 
London  WIX  4JL,  United  Kingdom 
(071)  495-1888,  Fax  (071)  499-5916 

Classical  Numismatic  Group,  Inc 

Victor  England,  Senior  Director 
Post  Office  Box  479 
Lancaster,  PA  17608-0479  USA 
(717)  390-9194,  Fax  (717)  390-9978 
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COINAGE  HISTORY 


A New  Look 
at  the  Origins 
of  Coinage 

For  more  than  a century,  numismatists  have  tried  to 
solve  the  mystery  of  why  the  first  coins  were  struck. 


by  Michael  E.  Marotta  A W E don’t  know  why  coins  were  invented.  It  is 

ANA  162953  j true  that  we  find  them  very  useful  today.  We  know 

\%  j / that  coinage  was  developed  around  650  B.C.  and 
\V  within  a century  or  so  achieved  many  of  its  modern 

f Y attributes.  (Most  coins  weren’t  stackable  until 

about  650  A.D.)  However,  the  motivation  for  striking  the  first  coins  re- 
mains a mystery. 

Tokens  and  Indirect  Barter 

We  do,  indeed,  understand  the  origins  of  money.  Money  is  anything 
you  accept  in  lieu  of  something  else,  with  the  intent  to  trade  it  later  for 
what  you  do  want:  money  represents  a form  of  indirect  barter.  In  differ- 
ent times  and  places,  salt,  shells,  tea  and  nails  have  served  as  money.  In 
his  essay  on  the  origin  of  money  (The  Economic  Joumah]\mt  1892),  Aus- 
trian economist  Carl  Menger  examined  the  reasons  silver  and  gold  be- 
came commonly  accepted.  He  laid  great  weight  on  tradition  and  neces- 
sity. People  are  conservative  and  self-interested,  he  reasoned;  therefore, 
if  they  see  something  useful,  they  copy  it.  Metals  were  the  most  useful 
form  of  money,  so  metal  money  became  widely  accepted. 

In  the  Bible,  Genesis  23  tells  of  Abraham  weighing  out  400  shekels  of 
silver  to  buy  a burial  site  for  Sarah:  “Abraham  weighed  to  Ephron  the 
silver  which  he  had  named  in  the  audience  of  the  sons  of  Heth,  four 
hundred  shekels  of  silver,  current  with  the  merchant.”  The  shekel  was 
about  V60  of  a Babylonian  minah,  roughly  equivalent  to  the  amount  of 
silver  in  an  old  United  States  half  dollar.  Rings,  bracelets  and  brooches 
were  made  to  this  standard  and  probablv  were  used  essentially  as  money 
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. . . WE  SEE  A natural  progression  from  bullion  to  coins 
to  money  of  account.  Yet,  warehouse  receipts  actually 
preceded  coinage  by  several  thousand  years. 


close  to  2,000  years  before  coins  were  invented.  In  Genesis  24,  Abra- 
ham’s servant  gives  to  Rebekah  “a  golden  earring  of  half  a shekel  weight, 
and  two  bracelets  for  her  hands  of  ten  shekels  weight  of  gold.” 

From  our  vantage  point,  we  see  a natural  progression  from  bullion  to 
coins  to  money  of  account.  Yet,  warehouse  receipts  actually  preceded 
coinage  by  several  thousand  years.  In  ancient  Mesopotamia,  from  about 
8000  to  4000  B.C.,  clay  tokens  apparently  were  used  as  warehouse  re- 
ceipts to  represent  farm  capital  and  production.  These  tokens  eventually 
led  to  the  conceptualization  of  numbers  and  the  invention  of  writing.  In 
other  words,  numeracy  and  literacy  derived  from  accountancy. 

Twenty  years  ago,  Denise  Schmandt-Besserat,  an  art  historian  at  the 
University  of  Texas  at  Austin,  decided  to  investigate  the  origins  of  clay 
as  a plastic  medium,  visiting  museums  to  see  their  oldest  clay  artifacts.  “I 
was  looking  for  things  like  bricks  and  pots,”  she  said.  What  she  found 
were  very  many  small  objects — unattributed,  unidentified  and  uncata- 
loged. Surveying  these  small  items  from  all  over  Mesopotamia,  she  de- 
cided they  were  tokens. 

Tokens  allowed  a one-to-one  mapping  of  animals,  grains,  etc.,  for 
inventory  control,  planning  and  taxation.  To  count  your  sheep,  you 
counted  the  sheep  tokens.  Over  time,  the  tokens  became  more  complex, 
with  marks  differentiating  items  in  the  same  class.  This  led  to  writing. 
For  protection,  tokens  from  households  often  were  stored  in  spherical, 
clay  “envelopes.”  The  outside  of  each  envelope  was  impressed  with  a 
shape  indicating  its  contents,  and  the  ball  was  baked  shut. 

By  3500  B.C.,  someone  in  Mesopotamia  figured  out  it  wasn’t  neces- 
sary to  store  the  actual  tokens.  They  made  marks  in  clay  tablets  that  rep- 
resented the  tokens,  which,  in  turn,  represented  commodities. 
Schmandt-Besserat  has  identified  the  process  by  which  token  shapes  be- 
came cuneiform  symbols.  Eventually,  someone  understood  that  one  cow 
and  one  sheep  and  one  bottle  of  beer  have  something  in  common.  The 
abstraction  we  call  “number”  also  came  from  tokenized  accounting. 

Finally,  the  tokens  always  were  intended  to  be  temporary.  Clay  coun- 
ters for  seasonal  crops  often  are  found  in  the  same  strata  as  the  seasonal 
refuse  of  these  items.  Like  canceled  checks,  tokens  were  discarded  when 
no  longer  needed. 

Pecuniary  Hides 

Late  19th-century  British  numismatist  Sir  William  Ridgeway, 
in  The  Origins  of  Cufi'ency  and  Weight  Standards,  proposed  his  thesis  that 
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Cuneiform  symbols  (shown) 
evolved  from  token  shapes 
that  represented  commodi- 
ties for  recording  inventory, 
planning  and  taxation. 
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Lending  support  to  Ridgeway’s  theory  is  the  dis- 
covery among  Minoan  ruins  of  tin  and  copper  ingots  in 
the  shape  and  size  of  cowhides  . . . 


Attual  Size:  2 1 mm 


The  earliest  known  recogniz- 
able coin  shows  a stag  with 
the  legend  PHANES  EPI 
SEMA,  “I  am  the  sign  of 
Phanes.”  The  stag  could  rep- 
resent Artemis,  patron  of 
the  temple  where  the  piece 
was  found. 


the  ox  was  the  basic  unit  of  trade,  and  that  coinage  was  struck  in  sizes  al- 
lowing bronze,  silver  and  gold  to  substitute  for  cattle.  Lending  support 
to  Ridgeway’s  theory  is  the  discovery  among  Minoan  ruins  of  tin  and 
copper  ingots  in  the  shape  and  size  of  cowhides,  with  a consistent  weight 
of  1 Greek  talent.  Molds  used  to  produce  these  “hides”  even  imparted 
the  texture  of  hair.  Moreover,  other  words  used  for  money  point  in  this 
direction.  “Pecuniary”  comes  irom  pecus,  Latin  for  “cattle.”  The  German 
word  for  cattle  is  Vieh,  from  which  we  derive  the  English  word  “fee.” 

If  coinage  evolved  gradually  from  bullion,  it  seems  reasonable  that 
either  ring  or  hide  shapes  would  dominate  today.  In  time,  perhaps,  the 
rings  would  have  been  cast  in  different  sizes  to  avoid  having  to  cut  them 
to  make  change.  Similarly,  “hides”  might  have  become  convenient,  little 
wafers  of  silver  and  gold. 

But  this  is  not  the  case.  Coins  were  a radical  invention  that  gave  a new 
direction  to  the  storage  and  transmission  of  wealth. 

Three  strong  theories  have  been  suggested  for  the  origin  of  coinage. 
The  religious  approach  purports  coins  were  first  stamped  in  temples. 
Another  theory  is  that  since  money  facilitates  commerce,  merchants 
were  the  first  to  strike  coins.  Finally,  historians  know  coins  came  on  the 
scene  at  the  time  tyrants  replaced  hereditary  kings;  therefore,  coins  were 
invented  as  a tool  of  these  ambitious  men. 

Gods  and  Nymphs 

The  first  attempt  at  formulating  a consistent  theory  for  the  ori- 
gins of  coinage  came  in  the  mid  1800s.  Writing  in  the  Monatshericht  of 
the  Royal  Prussian  Academy  in  1869,  historian  Ernst  Curtius  put  for- 
ward the  religious  theory,  placing  the  origin  of  money  in  the  temples. 
After  all,  coins  often  were  found  when  the  sites  of  ancient  temples  were 
excavated.  In  Curtius’  time,  it  was  well  known  that  the  Romans  issued 
coins  from  the  temple  of  Juno  Moneta. 

There  is  a body  of  supporting  evidence.  Coins,  of  course,  featured 
gods,  ntanphs  and  other  mythological  characters.  As  the  objects  of  votive 
offerings,  temples  amassed  surplus  wealth,  which  could  have  given  rise 
to  coinage.  Coins  could  have  been  used  to  buy  temple  supplies  and  is- 
sued as  rewards  for  proper  behavior  by  supplicants. 

WTiere  a coin  carries  an  image  of  a real  animal,  the  religious  theon' 
would  relate  to  a patron  deity.  The  earliest  known  coins  were  disctn  ered 
by  British  researchers  from  Oxford,  just  40  vears  after  Curtius’  conjec- 
ture, at  the  base  of  the  temple  of  Artemis  in  Ephesus.  Ehey  are  inscribed 
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. . . TO  EXPLAIN  THE  plethora  of  coinages  with  their 
many  devices,  we  would  have  to  find  a dense  popula- 
tion of  temples,  each  rich  enough  to  warrant  coinage. 


with  the  legend  PHANES  EPI  SEMA  (“I  am  the  sign  of  Phanes”)  above  a 
stag.  If  “Phanes”  is  taken  to  mean  “the  Bright  One,”  then  the  stag  would 
be  the  sign  of  Artemis,  goddess  of  the  hunt  and  patron  of  the  temple. 
On  the  other  hand,  could  these  be  the  coins  of  a Phanes  from  Hali- 
carnasus — mentioned  by  Herodotus  early  in  Book  Three  of  The  His- 
toiies,  who  was  an  advisor  to  Persian  king  Cambyses?  This  is  subject 
to  conjecture. 

There  are  two  more  problems  with  the  religious  theory.  First,  to  ex- 
plain the  plethora  of  coinages  with  their  many  devices,  we  would  have  to 
find  a dense  population  of  temples,  each  rich  enough  to  warrant 
coinage.  What  patron  god  was  symbolized  by  the  lion?  (The  earliest 
coins  show  several  varieties  of  lions.  Was  each  issued  by  a different  tem- 
ple?) And  what  patron  was  represented  by  the  scorpion  and  where  was 
its  temple?  The  second  objection  is  that  the  tradition  of  coinage  at  tem- 
ples clearly  comes  later  than  the  first  coins.  The  Phokian  issues  from 
Delphi  date  to  about  480  B.C.  Similarly,  the  archaic  coins  of  Elis  for  the 
Olympic  Games  cannot  be  placed  earlier  than  510  B.C. 

While  the  Romans  stand  out  as  an  exception,  if  coins  were  indeed  in- 
vented for  religious  reasons,  this  impetus  was  lost  almost  immediately. 
This  is  not  credible  on  sociological  grounds.  Religion  is  an  extremely 
important  force  in  human  society.  There  is  no  way  to  explain  how  the 
priests  lost  this  prerogative  and  never  regained  it. 

Trade  and  Commerce 

According  to  the  Encyclopedia  Britannica,  the  first  coins  bore 
a primitive  punchmark,  “certifying  to  either  weight  or  fineness,  or 
both.”  Writing  in  1933,  British  numismatist  Charles  Seltman  suggested 
this  scenario: 

When  a merchant  received  a dump  [a  nugget-shaped  ingot]  he  regularly 
weighed  it  until  one  day  some  Ionian  hit  upon  a time-saving  device.  Why 
not  mark  every  dump  as  it  passed  through  his  till?  Then,  if  in  the  course 
of  circulation — money  was  scarce  in  those  days  and  handled  by  the  few 
it  returned  to  him,  he  would  know  it  again  and  need  not  trouble  to  weigh 
it  afresh. 

Other  writers  commonly  share  this  view.  The  trustees  of  the  British 
Museum  concur,  claiming  that  “Lydians  saw  the  advantage  of  stamping 
such  pieces  guaranteeing  their  value  when  used  as  money. 

This  theory  probably  is  the  most  compelling.  However,  the  first  coins 

continued  on  page  999 
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The  earliest  coins  show  sev- 
eral varieties  of  lions.  If  we 
adhere  to  the  religious  the- 
ory of  the  origin  of  coinage, 
would  each  have  been  issued 
by  a different  temple? 
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THE  BLUE  RIDGE  NUMISMATIC 
ASSOCIATION  is  going  to 


August  25,  26  & 27,  1995 
1-75  at  Dalton,  Georgia,  Exit  136 
Northwest  Georgia  Trade  & Convention  Center 


More  Than  135  National  Dealers,  Education  Forums.  A 
Visiting  Exhibit  from  New  York  City’s  Museum  of  Financial 
History.  Meetings  of  SPMC,  EAC  & More. 

Featured  Speakers:  Douglas  B.  Ball,  Ph.D 

J.T.  Stanton 

You  are  invited  to  exhibit  or  give  a talk.  If  those  of  us  who 
have  specialized  knowledge  do  not  share  it,  the  hobby  will 
fade  away.  Come  and  help  us  celebrate  our  36th. 


Exhibits  Chairman:  Gayle  Pike 

81  N.  Century,  Memphis,  Tenn. 
901-327-1703 

Program  Director:  Judith  Murphy 

P,0.  Box  24056, 

Winston-Salem,  NC  27114 
910-699-3551 

Bourse  Info:  Halbert  Carmichael  919-832-4128 

Ed  Fritz  513-436-3003 

SPMC  meets  Sat.,  August  26  at  10:00  a.m., 
sees  meets  at  11:00  a.m.  and  EAC  meets  at  1:30  p.m. 
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I PCI  accepts  direct  submittals  from  the  general 
public,  collectors  and  dealers.  There  are  no 
minimum  or  maximum  submittal  requirements. 

■ PCI  recognizes  that  all  coins  are  not  “generic.” 

We  grade,  authenticate,  verify  and  list  attributes  for 
errors  and  varieties  such  as  5,  5 + , & 6 steps  for 
Jefferson  nickels,  DM  (deep  mirror),  DMPL  (deep 
mirror  proof  like)  for  Morgan  Dollars,  and  we  app- 
ly our  exclusive  attribute  PQ  (premium  quality)  to 
those  coins  that  qualify. 

■ PCI  provides  our  original  “Red  label”  capsule  for 
“problem”  coins,  and  assigns  the  grade  right  on 
the  label  (exceptions  are:  altered,  counterfeits,  etc.) 


■ PCI  offers  the  most  affordable  rates  of  any  “third 
party  grading  service”— and  we  provide  the 
fastest  turnaround  time  of  any  grading  ser- 
vice. . .for  the  applicable  fee  of  *7^®  per  coin, 
plus  postage  and  insurance. 

■ PCI  excels  at  providing  the  highest  quality 
customer  service.  We  will  go  the  extra  mile  to 
meet  the  needs  of  our  customers,  and  our  service 
is  backed  by  our  guarantees! 

■ As  a special  bonus— PCI  provides  a FREE  storage 
box  when  twenty  (20)  coins  are  submitted.  ($5 
charge  for  storage  box  on  orders  containing  less 
than  20.) 


After  our  6th  year  of  new  and  innovative  ideas  and  technology  in  setting  the  pace  for  3rd  party 
l\.  grading,  we  at  PCI  have  come  to  rely  upon  business  practices  that  you  can  consistently  count 
on.  Your  coins  will  be  accepted,  authenticated,  and  graded  at  the  lowest  rate  and  the  fastest  turn- 
around time  of  any  service . . . guaranteed! ! — ALL  MAJOR  CREDIT  CARDS  ACCEPTED  — 


6-DAY  EXPRESS  SERVICE  SLAB  SUBMITTAL  FORM 

Date  & Mint  Mark  Denomination  Owner’s  Declared  Value  Coins  will  be  shipped  on  or  before  the  6th  working  day  after 

we  receive  them,  and  will  be  sent  U.S.  Registered  Mail. 

1.  

2.  

3.  - 

4.  

5 

(FOR  MORE  THAN  5 COINS,  USE  SEPARATE  PIECE  OF  PAPER) 

Credit  Card  # Exp.  Date — I — I. 

Name  

Address 

City State Zip 

Phone  ( ) 

Send  All  Coins  To:  PHOTO-CERTIFIED  COIN  INSTITUTE,  INC.  * 3952  Brainerd  Road  > Chattanooga,  TN  > 1-800-277-2646 


COIN  INSURANCE  FEES. . .DO  NOT  UNDERINSURE! 

$ 0.00  to  $ 100  = $ 6.75  $ 6000.01  to  $ 7000  = $11. 93 

$ 100.01  to  $ 500  = $ 7.28  $ 7000.01  to  $ 8000  = $12.50 

$ 500.01  to  $1 000  = $ 7.88  $ 8000.01  to  $ 9000  = $1 3.28 

$1000.01  to  $2000  = $ 8.55  $ 9000.01  to  $10000  = $13.95 

$2000.01  to  $3000  = $ 9.23  $10000.01  to  $15000  = $17.95 
$3000.01  to  $4000  = $ 9.90  $15000.01  to  $20000  = $21. 95 
$4000.01  to  $5000  = $10.58  $20000.01  to  $22000  = $24.95 
$5000.01  to  $6000  = $1 1 .25  $22000.01  to  $25000  = $28.75 

No  coin  ininitiiuin  amount-Anyone  can  submit-OK  to  send  all  U.S.  coins. 


Total  Coins  Enclosed x $7.50  = $. 

Return  Postage  x $.50  Per  Coin  = $. 
Coin  Insurance  Fee  (see  box  above)  = $. 
TN  T otal  Amount  Enclosed  = $. 


The  PCI  Capsule. . . 

D PER  COIN 
Q 6-DAY  SERVICE 

Tells  why  more  people 
are  turning  to  PCI 


a mi 
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MEDALS 


A Medal, 
a Man  and  His 
Washing  Machine 

An  award  medal  struck  by  the  U.S.  Mint  for  presenta- 
tion at  the  1915  Panama-Pacific  International  Exposi- 
tion epitomizes  one  man’s  vision. 


by  Barba?'a  J.  Gregory 
ANA  115657 


Cyrus  A.  Dodge  (pictured) 
teamed  with  Walter  Zuill  to 
produce  washing  machines  in 
Syracuse,  New  York. 


SEVERAL  YEARS  AGO,  when  my  grandmother  was  in  her  late 
80s,  she  slowly  made  her  way  to  the  mahogany  secretary’s 
desk  in  her  living  room  and  gingerly  explored  a darkened 
cubbyhole  at  the  back.  After  a moment  or  two,  she  brought 
out  a silver-plated  medal,  carefully  wrapped  in  yellow  tissue. 
“Would  you  be  interested  in  this?”  she  asked  before  explaining  that 
the  medal  was  presented  to  her  father,  Walter  Zuill,  in  1915,  supposedly 
for  displaying  an  electric  “laundrying  machine”  at  the  San  Francisco 
world’s  fair. 

Curious,  I began  an  exploration  of  the  events  that  link  my  great- 
grandfather with  a washing  machine  and  a medal.  Since  then,  I have 
pieced  together  the  following,  thanks  in  great  part  to  a series  of  articles 
by  Ronald  Graham  appearing  in  the  official  publication  of  the  now- 
defunct  Easy  Washing  Machine  Corporation. 

Seeking  a better  life  for  his  wife  and  young  son,  Walter  J.  Zuill 
packed  them  up  and  left  his  native  Vermont  for  Dakota  Territon^,  where 
they  staked  out  a homestead  in  the  late  1880s.  MTien  drought  ruined  his 
efforts  to  farm,  he  headed  westward  in  search  of  an  income  to  support 
his  family,  leaving  his  wife  to  watch  over  the  property. 

WTiile  traveling  through  Washington  (or  California,  according  to 
another  source),  he  met  Cyrus  A.  Dodge,  who,  at  the  time,  reportedly 
was  pumping  a stick  up  and  down  in  a round  basin  of  dirty  clothes.  .At- 
tached to  the  end  of  the  stick  was  a metal  funnel,  which,  when  churned 
in  a tub  filled  with  laundry  and  hot,  soapy  water,  produceil  a sucking 
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. . AIR  PRESSURE  DOES  the  work  formerly  done  by  rub- 
bing, saving  backache,  red  hands  and  hours  of  hard  work. 
Ten  minutes  Easy  Effort  washes  a tub  of  clothes.” 


action  that  removed  dirt  with  less  effort  than  the  age-old  scrubbing  and 
pounding  techniques  handed  down  from  mother  to  daughter. 

Shortly  thereafter,  Walter  took  to  the  road  selling  the  miraculous 
“cone  on  a stick.”  In  1889  the  hand-operated  device  was  fastened  to  a 
lever,  which  in  turn  was  attached  to  a wooden  wash  tub.  The  two  men 
formed  a partnership  in  1892,  calling  their  enterprise  Dodge  & Zuill 
Manufacturing  Company.  They  moved  to  Syracuse,  New  York,  where 
they  set  up  shop  in  the  Boggs  & Clark  Building  at  535-537  South  Clin- 
ton Street. 

The  factory  employed  15  to  20  workmen,  and  within  a few  years, 

300  washing  machines  were  being  produced  each  month,  for  an  annual 
revenue  of  approximately  $30,000.  On  June  30,  1898,  Walter  took  over 
the  business,  giving  Dodge  about  $1,000  in  cash,  with  the  balance  paid 
in  6-percent  notes  secured  by  the  business  and  Walter’s  real  estate  Dodge’s  “cone  on  a stick.” 
in  Dakota. 

In  1899  the  “Model  A”  Easy  Vacuum  Washing  Machine  was  intro- 
duced. Affixed  to  a metal  tub  was  a plunger  fitted  with  a 
single  cup  (or  basin).  An  early  advertisement  described 
the  unit: 

It  utilizes  the  atmospheric  principle,  forcing  the  air  and 
suds  through  the  clothes.  The  inverted  funnel  is  gently 
pushed  down,  first  in  one  place,  then  in  another,  and  the 
spring  lifts  it  up  again.  The  air  and  suds  cannot  come  out 
at  the  top  of  the  funnel,  so  escape  through  the  clothes. 

The  action  is  similar  to  the  old  method  of  moving  the 
clothes  up  and  down  with  the  hands,  except  that  air  pres- 
sure does  the  work  formerly  done  by  rubbing,  saving 
backache,  red  hands  and  hours  of  hard  work.  Ten  min- 
utes Easy  Effort  washes  a tub  of  clothes. 

Walter’s  brother  Herbert,  a former  chief  machinist’s 
mate  in  the  U.S.  Navy,  joined  the  firm  in  1907.  In  the 
course  of  a year,  the  single-cone  apparatus  evolved  into 
a cup-shaped  affair,  with  two,  domed  plungers  fastened 
to  a curved,  brass  yoke.  An  ingenious  ratchet  arrange- 
ment between  the  yoke  and  a fixed  centerpost  allowed 
the  yoke  to  “dial”  slightly  with  each  stroke  of  the  pump- 
ing lever. 

The  Zuill  brothers  discussed  at  length  the  advisability  Walter  Zuill,  photographed  in  Dakota  Territory 
of  manufacturing  a “power  washer.”  Although  Walter  with  his  son,  Albert,  and  wife,  Minnie. 
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Schematic  submitted  with 
Walter  Zuill’s  patent  applica- 
tion for  a “laundrying  ma- 
chine,” filed  May  3,  1910. 


VAC  CUP 

Formerly  “EASY” 

VACUUM  WASHER 


FOR  sai.k  bv 


The  two-plunger  ‘‘vacuum 
washer”  featured  a lever  for 
hand  operation. 
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Patented  Mar.  26, 1912. 

3 fBEBTB-BEBET  3. 


ryi 


A -ncRMBf. 


did  not  favor  such  action,  Herbert,  in  late  1907,  “began  to  develop  a 
power  washer  with  the  idea  of  operating  the  washing  and  vTinging  mech- 
anisms by  an  electric  or  water  motor  mounted  on  the  frame  of  the  ma- 
chine on  the  underside  of  the  vat.” 

Throughout  1908,  Herbert  continued  to  devise  a motorized  washer, 
despite  Walter’s  letter  to  E.F.  Beebe  of  Alinneapolis  on  August  28,  1908, 
stating  that  the  “power  proposition  has  a good  many  indications  of  being 
a fad  that  won’t  last.” 

In  response  to  Mrs.  J.C.  Walker  of  Philadelphia,  who  inquired  about 
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“It  will  clean  thoroughly  anything  washable,  from 
a lace  curtain  to  a horse  blanket  or  carpet,  without  in- 
jury of  any  kind.” 


An  early  postcard  depicts  a 
delivery  wagon  loaded  with 
Dodge  & Zuill  washers. 


the  possibility  of  buying  an  electric  washer,  he  wrote,  “We  make  the 
argument  that  ours  works  so  easy  that  it  does  not  need  a motor.  From 
all  we  can  hear  of  the  motor  machine,  we  think  we  are  justified  in  claim- 
ing that  the  washing  is  done  very  much  quicker  with  our  machine  than 
with  any  of  the  motor  machines  made  for  family  use.  The  saving  of  fab- 
ric is  also  an  item  which  should  not  be  overlooked  and  we  have  the  ad- 
vantage over  all  others  in  this  respect.” 

Further  supporting  his  conviction  that  the  hand-powered  washer 
was  without  equal,  Walter  issued  a pamphlet  entitled  “We  Make 
Washday  the  EASY  DAY,”  citing  eight  reasons  to  purchase  the  “Syracuse 
Easy  Washer”: 

1)  The  work  is  done  by  pumping  air  and  suds  through  the  clothes.  The 
pumping  movement  of  the  handle — much  easier  than  the  best  cistern 
pump — keeps  the  water  and  suds  circulating,  forcing  the  suds  through  the 
fibers  of  the  cloth  and  removing  every  trace  of  dirt.  Washer  works  in  all 
parts  of  the  tub  at  the  will  of  the  operator  so  that  no  piece,  large  or  small, 
escapes  its  action.  In  operation,  it  is  noiseless. 

2)  and  3)  It  will  clean  thoroughly  anything  washable,  from  a lace  curtain 
to  a horse  blanket  or  carpet,  without  injury  of  any  kind. 

4)  It  is  made  of  galvanized,  rust-proof  steel. 

5)  The  water  can  be  heated  in  the  tub  by  means  of  an  alcohol  or  gas  heat- 
ing attachment. 

6)  It  has  a perfect  water  outlet  in  the  bottom  of  the  tub.  A tuast  with  the 


Illustrations  in  a promotional 
brochure  show  the  secret  of 
“Easy’s  famous  Vacuum  Cup 
Washing  principle”:  air  pres- 
sure and  suction. 
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COURTESY  OF  THE  STRONG  MUSEUM 
ROCHESTER,  NY©I99S 


Patented  on  March  26,  1912, 
the  “Model  C”  Easy  Washer 
(below)  received  first-place 
honors  at  the  1915  Panama- 
Pacific  International  Expo- 
sition. The  award  medal 
presented  to  Dodge  & Zuill 
(above)  was  designed  by 
New  York  sculptor  John 
Flanagan,  creator  of  the 
Washington  quarter. 


fingers  opens  the  valve,  enabling  every  drop  of  water  to  escape. 

7)  It  is  mounted  on  rollers,  and  can  readily  be  moved  around  the  kitchen 
or  laundry,  even  when  full  of  water  or  clothes.  . . . 

8)  A Syracuse  EASY  Washer,  with  ordinary  care,  will  not  wear  out  in 
twenty'-five  years.  Repairs  can  hardly  be  worth  considering  in  a machine 
constructed  of  steel. 

In  the  spring  or  early  summer  of  1909,  the  firm  built  an  e.xperimen- 
tal  washer  in  which  the  vacuum  cups  were  operated  by  an  electric  motor 
mounted  below  the  vat.  The  wringer  was  locked  to  the  tub  and 
driven  by  an  external,  upright  shaft  and  gear  connected  to  the  motor. 
The  same  year,  a new  model  of  hand-powered  machine  with  two  cups 
was  marketed. 

However,  the  public’s  demand  for  motorizetl  washing  machines  con- 
tinued to  grow,  and  W alter  acquiesced.  Experimentation  began  in 
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earnest  in  July  1909.  A variety  of  electric  motors  was  tested,  and  the  fol- 
lowing January  yielded  a prototype,  which  consumed  less  than  a cent’s 
worth  of  electricity  per  hour.  On  May  9,  1910,  the  first  motor-driven 
Easy  Washer  (Model  F)  was  sold  to  P.F.  Schneider  of  Detroit. 

In  a letter  dated  April  20,  1910,  Walter  explained  the  machine’s  oper- 
ation to  Walter  W.  Thomas  of  Shenandoah,  Iowa: 

The  principle  of  washing  is  the  same  as  in  the  hand-power,  except  that 
there  are  two  basins  operated  by  the  motor.  We  have  so  applied  power  to 
the  wringer  that  it  may  be  operated  either  forward  or  reverse  instantly  or 
stopped  as  quickly.  The  operation  is  governed  by  a small  lever  situated  near 
the  upper  roll.  There  are  not 
belts  on  the  side  of  the  tub  to 
get  wet.  There  is  a convenient 
cover  which  may  be  removed 
without  conflicting  with  any  of 
the  parts. 

The  machine  exceeded  Wal- 
ter’s expectations,  and  house- 
wives across  the  nation  clamored 
for  more.  The  enterprise  soon 
outgrew  its  South  Clinton  Street 
accommodations  and  purchased 
property  at  505  East  Water 
Street  from  the  Henry  Hooker 
Estate.  There  the  firm  erected  a 
six-story,  fireproof  manufactur- 
ing facility,  which,  when  com- 
pleted, cranked  out  one  and  a 
half  Easy  Washers  a day. 

An  improved  version  (the 
“Model  C”)  followed,  consisting 
of  a tin-lined,  solid  copper  tub 
with  three,  nickel-plated  plung- 
ers that  moved  up  and  down  60 
times  per  minute  and  could  be 
lifted  out  to  provide  easy  access 
to  the  tub’s  contents. 

On  July  6,  1915,  the  “Model 
C”  Easy  Washer  received  the 
highest  award  in  the  model 
kitchen  exhibit  at  the  Panama- 
Pacific  International  Exposition 
in  San  Francisco.  Wrote  Eigen  J. 

Rowe,  director  of  the  exhibit, 

“[The]  washer  has  been  awarded 


Walter  Zuill  addressed  his 
“farmer  friends”  in  an  adver- 
tisement for  Syracuse  “Easy” 
Utilities  that  appeared  in 
Practical  Farmer. 


A Personal  Letter 
From  President  Zuill 
To  His  Farmer  Friends 
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“ as  near  perfection  as  the  mind  and  hand 
of  man  have  ever  wrought.*’ 


The  1915  Paxama-Pacific  International  Exposition  was,  in  the  words  of  U.S.  Vice  President 
I'homas  R.  Marshall,  “as  near  perfection  as  the  mind  and  hand  of  man  have  ever  wrought . . . The 
eye,  the  ear,  the  mind,  the  heart,  the  soul  each  may  have  its  horizon  here  enlarged.”  Intended  to  cele- 
brate the  completion  of  the  Panama  Canal,  the  exposition  also  helped  prove  to  the  world  that  San 
Francisco  was  back  on  its  feet,  only  nine  years  after  a disastrous  earthquake  and  fire,  k’or  50  cents 
admission,  visitors  could  take  in  such  amazing  sights  as  the  d ower  ol  Jewels  (shown). 
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a silver  medal,  which  is  the  highest  award  on  machines  in  this 
class.  . . . this  is  especially  significant  in  view  of  the  fact  that 
this  machine  did  not  have  the  benefit  of  an  expert  attendant 
but  only  such  attention  as  could  be  given  to  it  by  the  hostess 
and  Mr,  Smith,  the  manager  of  the  kitchen  exhibits.” 

The  2V4-inch  medal  awarded  for  the  Easy  Washer  at  the 
Panama-Pacific  International  Exposition  was  created  by  John 
Elanagan,  perhaps  best  known  for  his  design  of  the  George 
Washington  quarter  dollar  in  1931-32.  The  obverse  fea- 
tures male  and  female  figures  representative  of  North  and 
South  America,  meeting  in  the  spirit  of  friendship  and  coop- 
eration over  the  waters  of  the  Panama  Canal.  The  Latin  in- 
scription below  translates:  “What  God  has  separated,  Man 
has  joined.” 

On  the  reverse,  Elanagan  captured  the  “Tower  of  Jewels,” 
perhaps  the  exposition’s  single,  most  imposing  architectural 
feature.  Soaring  433  feet  above  the  Palace  of  Manufactures, 
the  elegant  structure  provided  the  ideal  backdrop  for  the 
inspiring  “Eountain  of  Energy.” 

Wrote  collector  and  former  ANA  President  Earran  Zerbe 
in  the  April  1916  issue  of  The  Numismatist-. 


It’s  Easy  To  Enjoy  Life  With  The 
“Easy”  Motor  Washer 

One  of  the  best  known  Syracuse  product#  is  the  '’Easy" 
Motor  Washer  with  “Easy"’  Wringer.  It  enables  Uncle  Sam's 
wife  to  save  time,  energy,  clothe#  end  money. 

Its  principle  is  different.  .Xir  pressure  and  vacuum  not 
friction — forces  the  water  back  and  forth  through  the  clothes. 
It  operates  either  by  electric  or  gasolirve  engine  power.  Even 
a Freeser  or  a 37  inch  Ironer  can  be  operated  by  the  Washer 
Motor. 

Write  the  Dodge  t*.  Zuil!  Mfg.  Co..  Syracuse.  N.  Y,  for 
their  free  literature. 


specially  noted  in  the  act  providing  for  the  [Panama-Pacific  International 
Exposition]  coins,  medals  and  diplomas.  . . . Their  distribution,  which  will 
probably  commence  in  a few  days,  is  under  the  direction  of  the  Exhibits 
Department  [and  will]  be  limited  to  the  successful  exhibitors.  All  will  be 
struck  in  bronze,  with  very  probably  the  awardee  having  the  opportunity  to 
purchase  a duplicate  in  precious  metal  to  conform  to  the  degree  of  his 
award,  he  paying  for  the  bullion. 

John  Elanagan’s  award  medal  should  not  be  confused  with  the  official 
commemorative  medal  struck  for  the  exposition,  designed  by  San  Eran- 
cisco-trained  sculptor  Robert  Aitken.  Explained  Barbara  A.  Baxter  in 
The  Beaux-Arts  Medal  in  America-. 


Here,  a modern  woman  en- 
joys the  “Easy”  life.  In  1915 
few  people  could  believe  that 
someday  their  own  homes 
might  have  such  wonders  as 
electric  refrigerators;  electric 
suction  cleaners  to  sweep  the 
rugs;  electric  milk  coolers, 
churns  and  butter  makers; 
electric  stoves;  and  electric 
machines  to  do  the  laundry. 


This  medal ...  is  being  produced  at  the  Philadelphia  Mint,  and 
is  protected,  in  so  far  as  counterfeiting  or  duplicating  is  con- 
cerned, by  the  laws  protecting  the  coins  of  the  country.  This  is 


The  reverse  of  Aitken’s  commemorative  medal  and  the  obverse  of  Flana- 
gan’s award  medal  . . . are  similar  in  their  use  of  a pair  of  nude  figures  to 
symbolize  the  uniting  of  Atlantic  and  Pacific,  but  Flanagan’s  vigorous,  ath- 
letic nudes  contrast  sharply  with  Aitken’s  wispy,  refined  figures.  Flanagan  s 
skillful  rendering  of  the  Jewel  Tower  ...  on  the  reverse  of  his  medal  is  un- 
usual for  an  official  American  medal. 

She  also  noted  that  Flanagan’s  award  medal  additionally  was  produced 
in  “gilt  bronze”  by  Tiffany  & Company.  Numismatic  author/researcher 
Pete  Smith  comments  that  various  auction  catalogs  indicate  2,000  award 
medals  were  struck,  some  plated  with  gold  or  silver. 
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The  figures  depicted  on  the 
reverse  of  Robert  Aitken’s 
commemorative  medal 
(above)  are  noticeably  more 
delicate  than  Flanagan’s  alle- 
gorical renderings  of  North 
and  South  America  on  the 
obverse  of  the  award  medal. 


Despite  the  success  of  the  Easy  Washer,  Walter  found  it  difficult  to 
make  ends  meet.  Millions  of  households  lacked  washing  machines,  but 
the  firm  simply  did  not  have  the  wherewithal  to  buy  materials  and  equip 
a proper  plant  for  their  manufacture.  Walter  could  not  induce  the  city’s 
banks  to  loosen  their  purse  strings,  and  the  future  looked  bleak. 

Needing  more  capital,  Walter  took  on  a partner,  John  Derschug,  who 
borrowed  $25,000 — a feat  beyond  Walter’s  capacity — and  bought  into 
the  business.  In  July  1917,  the  firm  became  the  Syracuse  Washer  Cor- 
poration. Walter  Zuill  sold  out  his  interest  in  1918,  but  continued  in  an 
active  capacity  as  an  officer  of  the  company  and  supervisor  of 
machine  demonstrations. 

Walter  Zuill  died  tragically  in  1920  at  the  age  of  61.  On 
Tuesday  evening,  June  8,  he  caught  the  8:15  train  to  Wor- 
cester, Massachusetts,  where  he  was  to  conduct  some  busi- 
ness for  the  firm.  Early  the  following  morning,  he  was  fatally 
injured  when  another  New  York  Central  train  rear-ended  his 
car  in  Schenectady. 

Efforts  to  notify  Walter’s  wife,  Minnie,  were  unsuccessful, 
as  she  had  left  the  previous  Eriday  to  visit  friends  in  Ver- 
mont. Herbert  Zuill  was  sent  to  claim  his  brother’s  body, 
identifiable  only  by  a scar  on  the  left  side  of  his  face. 

An  unknown  well-wisher  wrote  to  Mr.  H.L.  Barker  of  the 
1900  Washer  Company  in  Binghamton,  New  York: 

Mr.  Zuill  was  in  a wooden  sleeper  made  up  here  in  Syra- 
cuse . . . and  was  on  his  way  to  Worcester,  Mass.,  where  he 
intended  to  do  some  work  among  dealers.  The  second  wooden  sleeper  was 
completely  telescoped  and  cut  in  two,  and  the  sides  of  it  fell  outward.  Every' 
one  in  this  sleeper  was  either  badly  injured  or  killed  outright,  and  these  that 
were  killed  were  very  badly  mutilated. 

I for  one,  in  this  organization,  will  miss  him  greatly.  He  has  taught  me 
practically  all  that  I know  about  our  machine  and  its  method  of  operation, 
with  which  he  was  most  thoroughly  familiar. 

In  the  context  of  modern  technology,  the  invention  of  the  Easy 
Washer  is  but  a miniscule  part  of  industrial  history.  Nevertheless,  re- 
minders of  Walter  Zuill’s  entrepreneurial  spirit  survive  in  the  gleaming, 
copper  washing  machines  that  occasionally  surface  in  antique  shops  and 
museums,  and  in  a single,  silver-colored  medal. 
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1995  -1996 

Auction  Schedule 


OCTOBER  1,2,  3,1995 
Held  prior  to  the  Long  Beach  Coin  Show.  We 
are  accepting  United  States  coins  and  currency. 


DECEMBER  8, 9,1995 

Held  in  conjunction  with  the  New  York 
International  Numismatic  Convention. 

Already  consigned  is  the  Dr.  Jonathan  Herbs! 
Collection  of  Judaean  coinage 


JANUARY  27, 1996 

We  will  be  conducting  a SPECIAL  AUCTION 
which  will  be  announced  at  the  American 
Numismatic  Association  Convention  in  Anaheim. 
This  sale  is  already  filled. 


JANUARY  29, 30, 31,1996 

Held  prior  to  the  Long  Beach  Coin  Show. 
We  are  now  accepting  United  States  coins 
and  currency. 


A PRIMER  ON  SELLING 
YOGR  COINS  AT  AUCTION 

TEN  SOLID  ISSUES  TO  CONSIDER  BEFORE  YOU  CONSIGN 
YOUR  COINS  TO  ANY  NUMISMATIC  AUCTION  COMPANY. 


1.  Personal  Service:  When  you  are  ready  to  consign 
your  coins  to  any  numismatic  auction  company,  you  can 
be  assured  that  the  phone  will  be  answered  on  the  first 
ring.  What  happens  after  you  sign  the  contract? 
Lawrence,  Ira  and  Mark  Goldberg  present  a team  with 
over  110  years  of  top  level  experience.  With  this  you  are 
assured  direct  contact  with  one  of  the  Goldbergs  each 
and  every  time  you  have  a question  or  concern.  We 
enjoy  working  with  collectors  and  consignors.  We  feel 
that  this  is  an  important  part  of  the  unique  service  we  are 
able  to  provide. 

2.  Recent  Results:  Why  do  you  think  that  consistent- 
ly more  professionals  choose  Superior  to  sell  their  coins? 
Our  experience  and  proven  track  record  translates  into 
assuring  you  that  your  coins  are  presented  to  the  best 
proven  group  of  quality  buyers  anywhere.  Our  interna- 
tional list  of  clientele,  plus  our  local  show  biz  collectors 
assure  you  of  results. 

3.  Financial  Integrity:  Superior  is  part  of  the  billion 
dollar  plus  A-Mark  group.  Certified  annual  financial 
statements  by  a ‘Big  6’  firm,  financial  integrity  and  sta- 
bility is  an  important  issue  to  consider  in  these  uncertain 
times.  All  funds  received  in  payment  of  consigned 
goods  are  placed  in  segregated  client  trust  accounts. 


6.  Our  Special  Guarantee:  If  a sale  at  auction  is  new 
to  you  or  you  are  uncertain  as  to  the  various  complexi- 
ties of  an  auction,  rest  assured,  we  will  be  pleased  to  pro- 
vide you  with  our  “Exclusive  Guaranteed  Performance 
Program."  There  is  no  additional  cost  for  this  service.  In 
addition,  if  your  collection  is  valued  over  $50,000  we 
would  be  pleased  to  meet  with  you  at  your  home,  office 
or  bank  to  receive  your  collection.  Remember,  Superior 
is  a full  time  rare  coin  dealer  and  being  in  the  market 
100%  of  the  time  enables  us  to  have  an  excellent  opinion 
of  the  value  of  your  consignment. 

7.  (Ip  Front  Cash  Advance:  Want  to  take  advantage 
of  an  investment  or  business  opportunity?  How  about  a 
well  earned  vacation?  Time  to  get  some  work  done  on 
the  house?  If  only  you  could  act  now  and  take  advan- 
tage of  a unique  business  situation.  No  problem,  just 
take  advantage  of  our  liberal  cash  advance  program. 
You  receive  up  front  cash  at  low  interest  rates.  It’s  sim- 
ple and  quick. 

8.  The  Auction  Catalogue:  Superior  utilizes  the  finest 
state  of  the  art  catalogue  production  techniques  avail- 
able today.  Our  catalogues  and  photography  are  con- 
sidered the  finest  in  the  field.  We  photograph  more  coins 
and  this  translates  into  better  results. 


UNITED  STATES  COINAGE 


Any  lots  bringing  $1000.00  or 
more  for  0%  Commission 


WORLD  AND  ANCIENT 


COINAGE 


Any  lots  bringing  $500.00  or 
more  for  5%  Commission 

OFFER  EXPIRES  SEPTEMBER  15.  1995 


SPECIAL 

COMMISSION  RATES 


4.  Protection  for  Consignors:  Security  and  Insurance 
are  key  components  and  essential  when  selling  your 
coins  at  auction.  Your  coins  are  covered  by  our  insur- 
ance policy  the  moment  we  receive  them  and  coverage 
is  provided  through  The  Hartford  Company.  Security 
while  your  property  is  in  our  custody  is  second  to  none. 
Your  property  is  prepared  for  auction  exclusively  by  our 
professional  staff  at  all  times.  From  receipt  of  your  coins 
through  cataloguing,  photography  and  exhibition,  our 
experts  know  exactly  how  to  handle  your  coins. 

5.  Timing:  The  recent  strength  experienced  in  the  pre- 
cious metals  markets  has  overflowed  into  the  rare  coin 
marketplace.  Additionally,  economic  recovery,  especial- 
ly in  the  Southern  California  area  has  been  most  impres- 
sive. This  could  be  the  perfect  time  to  cash  in  on  the 
recent  economic  upturn. 


9.  When  To  Sell:  Our  auction  sales  are  conducted 
immediately  prior  to  major  numismatic  conventions. 
For  more  than  fifteen  years  we  have  conducted  sales  pre- 
ceding the  Long  Beach  Numismatic  and  Philatelic 
Exposition  and  other  major  numismatic  events. 
Attendance  at  our  auctions  is  second  to  none.  Most 
major  dealers  arrive  early  to  attend  our  auction  sales  so 
they  can  represent  other  collectors  and  fill  in  any  voids 
in  their  inventory  for  upcoming  conventions. 

10.  Where  To  Sell:  Our  Auction  Gallery  and 
Showroom  present  a unique  environment  for  the  sale  of 
your  property.  Security,  hospitality  and  comfort  trans- 
late into  more  dollars  for  your  coins.  We  are  easily 
reached  and  totally  accessible  for  all  your  needs.  Our 
telephone  bidding  system  enables  those  not  able  to 
attend  the  opportunity  to  bid  by  phone.  No  need  to 
worry  about  reaching  us  in  a hotel  or  convention  center. 
Our  phone  number  remains  the  same  (800)  421-0754. 


Superior  Stamp  & Coin 


SIGN  UP  FOR  THE  SUPERIOR  AUCTION  PROGRAM! 


An  A-Mark  Company 

9478  West  Olympic  Boulevard 
Beverly  Hills,  CA  90212-4299 
TEL  310-203-9855 
TOLL  FREE  800-421-0754 
FAX  310-203-0496 

BONDED  CALIFORNIA  AUCTIONEERS 

Ira  M.  Goldberg 
Lawrence  S.  Goldberg 
Mark  E.  Goldberg 


NAME 


ADDRESS 


CITY/STATE/ZIP 

( l_ 

TELEPHONE  NO. 


□ I am  interested  in  your  auction  program. 
Please  have  one  of  the  Goldbergs  call 
me  at  ( ) 

“I  Send  me  a copy  of  your  most 
recent  catalogue.  $3.00  enclosed. 

COMPLETE  THIS  FORM  AND  SEND  TO: 

Superior  Stamp  & Coin,  xn  A.Mu-k  omiwn; 
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The  Mickley 

Countermark 

Mystery 


COLLECTORS 
& COLLECTING 


Is  there  a provable  connection  between  an  1839 
“Booby  Head”  cent  countermarked  MICKLEY  and  the 
famed  19th-century  collector  of  the  same  name? 


Mickley.  To  a coin  collector  during  the  Civil 

War  era,  the  name  meant  one  thing:  the  best. 
Whether  the  subject  was  American,  foreign  or  an- 
cient coinage,  the  numismatist  of  the  time  knew 
Joseph  J.  Mickley  owned  the  finest  collection  in  the 
United  States.  Even  today,  after  considering  the  superb  cabinets  formed 
by  the  Garrett  family,  Virgil  Brand  and  Louis  Eliasberg,  author  John 
Adams  still  concludes  that  Mickley  possessed  “perhaps  the  greatest  U.S. 
collection.”  It  is  no  wonder,  then,  that  the  recent  discovery  of  an  1839 
“Booby  Head”  large  cent  with  MICKLEY  boldly  countermarked  across 
its  obverse  has  caused  speculation  about  whether  it  is  connected,  directly 
or  otherwise,  to  the  “Lather  of  American  Numismatics.”  The  mystery 
presented  by  this  coin — and  the  question  of  its  link  to  the  great  pioneer 
numismatist — virtually  demands  a thorough  investigation. 

Joseph  J.  Mickley  entered  the  world  on  Eebruary  24,  1799,  in  the  vil- 
lage of  Catasauqua,  Pennsylvania,  four  miles  from  the  town  of  Bethle- 
hem. This  natal  year  would  become  significant  in  1816,  when  his  inter- 
est in  coins  was  launched  by  a search  for  a cent  of  his  birth  year.  Had  he 
been  born  in  a year  marked  by  high  mintage,  Mickley  soon  would  have 
found  the  desired  “big  copper,”  but  1799  being  the  rarest  date  in  the  se- 
ries, he  spent  a great  deal  of  time  and  effort  in  the  search,  and  became  a 
numismatist  in  the  process. 

Starting  in  1818,  young  Joseph  was  a resident  of  Philadelphia.  In  the 
“Quaker  City,”  he  embarked  upon  his  vocation  as  a maker,  retailer  and 
restorer  of  pianos  and  violins,  with  emphasis  on  the  former.  This  career 


by  Joel  J.  Orosz 
ANA  115913 


By  the  mid  19th  century, 

Joseph  J.  Mickley  of  Philadel- 
phia had  assembled  the  finest 
collection  of  coins  in  the 
United  States.  ALAN  DIETZ 
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“Mr.  MICKLEY  was  justly  proud  of  his  cabinet  and 
ever  ready  to  exhibit  it  to  numismatists,  with  a courtesy 
and  urbanity  which  became  proverbial.” 


Making  Philadelphia  his  home 
in  1818  was  an  ideal  choice  for 
Mickley,  both  personally  and 
professionally.  He  was  within 
hailing  distance  of  the  Mint  and 
soon  developed  a close  rela- 
tionship with  the  family  of 
Chief  Coiner  Adam  Eckfeldt. 


choice  brought  him  a steady  and  comfortable  income  for  the  rest  of  his 
life,  for  Mickley  knew  his  way  around  the  ivories.  Perhaps  not  coinci- 
dentally, his  choice  of  residence  brought  him  within  hailing  distance  of 
the  United  States  Mint.  At  the  Mint,  then  situated  at  its  original  site  on 
Seventh  Street,  he  rapidly  cultivated  a close  relationship  with  the  Eck- 
feldt family,  whose  patriarch,  Adam,  had  started  there  as  a blacksmith  in 
1792,  and  by  1818  had  worked  his  way  up  to  the  position  of  chief  coiner. 

It  was  this  connection  that  allowed  Mickley  to  buy 
four  proof  1827  quarters  at  face  value,  Given  that 
Adam  Eckfeldt  is  known  to  have  restruck  coins  for 
at  least  one  other  early  collector,  Mickley  prob- 
ably added  to  his  collection  by  this  means  as  well. 

While  “inside”  connections  helped,  Mickley’s 
timing  was  equally  important.  The  Philadelphia 
piano  expert  was  at  the  vanguard  of  serious  nu- 
mismatists in  America.  A few  coin  collectors  were 
active  in  the  colonial  era— Reverend  Andrew  Eliot 
(1718-78)  and  Pierre  Eugene  Du  Simitiere  (1737- 
84)  were  the  most  notable — but  their  collections 
were  scattered  upon  their  deaths,  and  they  are  lit- 
tle remembered  today.  Mickley  and  a few  others 
laid  a numismatic  foundation  in  the  early  19th 
century  that  helped  the  hobby  of  coin  collecting  “take  off”  in  the  1850s. 
During  the  first  four  decades  of  the  century,  however,  a handful  of  nu- 
mismatists— probably  fewer  than  100 — had  the  field  almost  to  them- 
selves. Besides  Mickley,  only  two  others  were  “name”  collectors: 
Matthew  Adams  Stickney  (1805-94)  of  Salem,  Massachusetts,  who  began 
collecting  about  1823;  and  Robert  Gilmor  Jr.  (1774-1848)  of  Baltimore, 
Maryland,  who  became  active  around  1801.  Even  though  Mickley  was 
not  a wealthy  man,  the  lack  of  extensive  competition  allowed  him  to 
build  a huge,  choice  collection. 

By  1867  Joseph  Mickley  had  nearly  everything  numismatically  but  the 
metaphorical  kitchen  sink.  According  to  Emmanuel  Joseph  Attinelli,  the 
man  who  “wrote  the  book”  on  early  numismatic  catalogs,  “Mr.  Mickley 
was  justly  proud  of  his  cabinet  and  ever  ready  to  exhibit  it  to  numisma- 
tists, with  a courtesy  and  urbanity  which  became  proverbial.”  This  ur- 
banity proved  to  be  Mickley’s  undoing,  for,  as  Attinelli  put  it, 

The  reputation  of  the  collection  becoming  generallv  known,  tempted  igm>- 
rant  scoundrels,  who  knew  not  that  its  value  consisteil  not  so  much  in  its 
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“In  the  evening  in  going  in  my  bedroom  [I]  found 
my  box  containing  my  foreign  Coins  opened  & the 
greater  part  of  my  Coins  stolen  ...” 


value  as  bullion,  as  in  the  condition  and  rarity  of  its  coins;  a burglary  was  the 
result;  Mr.  Mickley’s  store  being  on  the  night  of  the  thirteenth  of  April, 
1867,  broken  into,  and  robbed  of  a part  of  the  foreign  portion  of  the  collec- 
tion to  the  value  of  about  $2,000.  Fortunately  for  American  Numismatol- 
ogy, the  coins  of  this  country  escaped  their  notice  and  vandalism. 

Lest  anyone  sneer  at  the  amount  of  the  loss,  $2,000  in  1867  is  approx- 
imately equal  to  $18,300  in  1991.  Actually,  this  estimate  is  understated, 
because  it  relies  upon  John  J.  McCusker’s  method  of  using  commodity 
prices  to  establish  the  inflation  factor.  Since  coins  have  appreciated  in 
value  much  faster  than  commodities,  $2,000  worth  of  coins  in  1867 
probably  would  be  worth  closer  to  $100,000  in  1991. 

Mickley  was  in  the  habit  of  keeping  a journal,  and  fortunately  the  vol- 
ume from  1866-67  survives.  Thanks  to  the  generosity  of  Armand 
Champa,  former  owner  of  the  journal,  a firsthand  description  of  the  inci- 
dent can  be  shared.  Mickley’s  entry  for  Saturday,  April  13,  1867,  reads: 

In  the  evening  in  going  in  my  bedroom  [1]  found  my  box  containing  my 
foreign  Coins  opened  & the  greater  part  of  my  Coins  stolen,  also  my  secre- 
tary unlocked  & my  duplicate  American  coins  stolen. 

Mickley  did  his  best  to  recover  the  pilfered  property.  His  journal  for 
April  14  notes  that  several  “detective  Officers”  were  called  to  examine 
the  robbery  scene,  adding  “they  suspect  a noted  Gambler  as  being  the 
Robber.”  On  the  fifteenth,  Mickley  went  to  brokers’  offices  to  tell  them 
to  be  on  the  lookout  for  people  trying  to  fence  his  coins.  On  the  nine- 
teenth, he  placed  ads  in  the  Philadelphia  papers,  offering  rewards.  All 
went  for  naught;  Mickley’s  journal  makes  no  mention  of  recovering  any 
of  the  stolen  pieces. 

The  piano  expert  could  do  nothing  to  retrieve  this  portion  of  his  col- 
lection, but  he  could  at  least  assure  the  safety  of  those  coins  remaining  in 
his  possession.  Five  days  after  the  robbery,  he  noted  in  his  journal  that 
he  “carried  [his]  Coins  Case  containing  the  American  Coins  to  the  Mint 
for  safe  keeping.” 

Although  Mickley  could  not  recover  his  coins,  the  nation  s coin  deal- 
ers had  no  trouble  finding  him.  Whether  he  invited  their  attentions  or 
whether  they  merely  sensed  what  Attinelli  described  as  a feeling  of  inse- 
curity” after  the  robbery  is  not  known.  Mickley  s journal  leaves  no 
doubt,  however,  that  he  soon  was  getting  plenty  of  attention  from  the 
cream  of  America’s  coin-dealer  fraternity:  “Monday,  April  22  Red.  letter 
from  Ed.  Cogan”;  “Wednesday,  April  24  in  the  evening,  Mr.  [William] 
Idler  & his  son-in-law  [Captain  John  W.  Haseltine]  paid  me  a visit  to 


Captain  John  W.  Haseltine  was 
one  of  several  coin  dealers 
from  around  the  country  who 
heard  of  Mickley’s  loss  and  con- 
tacted the  collector  in  hopes  of 
purchasing  the  remainder  of 
his  collection. 
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“Mr.  Woodward  called  & went  with  me  to  the 
Mint  to  examine  the  Coins  which  I placed  there  for 
safe  keeping  . . . after  which  he  purchased  them.” 


Woodward’s  1867  sale  of  Mick- 
ley’s  collection  included  a “sil- 
ver center’’  pattern  cent. 


talk  to  me  about  buying  my  coins”;  “Saturday,  April  27  Red.  a Tele- 
graphic Dispatch  from  Mr.  [W.  Eliot]  Woodward,  Roxbury,  Mass.” 

Woodward’s  telegraphic  dispatch  must  have  been  persuasive  indeed, 
for  only  two  days  after  receiving  it,  Mickley  welcomed  the  apothecary- 
cum-coin  dealer  at  his  home.  W.  Eliot  Woodward  was  born  in  Oxford, 
Maine,  on  November  29,  1825,  moved  to  the  Roxbury  section  of  Boston 
in  1848,  and  opened  an  apothecary  shop  that  he  maintained  until  his 
death  in  1892.  He  found  time,  beginning  in  1860,  to  be  a professional 
numismatist  as  well,  issuing  111  auction  catalogs  betw  een  that  date  and 
1890.  By  1867  Woodward  already  had  sold  the  notable  coin  cabinets  of 
Jeremiah  Colburn  and  John  F.  McCoy,  but  capturing  the  Mickley  col- 
lection promised  to  be  the  highlight  of  his  career. 

Mickley’s  journal  records  that  Woodward  stayed  in  Philadelphia  from 
April  29  until  the  morning  of  Ma^  2.  On  the  twenty-ninth.  Woodward 
merely  visited  the  venerable  collector,  but  the  next  day  they  jointly  paid 
a call  on  Mickley’s  coins  in  storage  at  the  U.S.  Mint.  In  his  journal  entry 
for  April  30,  Mickley  described  negotiations  with  the  dealer  from  Rox- 
bury: “Mr.  Woodward  called  & went  with  me  to  the  Mint  to  examine 
the  Coins  which  I placed  there  for  safe  keeping,  he  also  examined  the 
rest  I have  in  the  house,  after  which  he  purchased  them.”  Mickley  spent 
all  of  the  first  day  in  May  helping  Woodward  pack  up  the  coins,  and  on 
the  second,  he  sent  them,  via  the  express  office,  to  Woodward  in  Rox- 
bury. A poignant  entry  for  the  next  day.  May  3,  hints  at  the  sense  of  loss 
the  elderly  numismatist  suffered  on  parting  with  his  collection:  “don’t 
feel  very  well,  great  pain  in  my  stomach.” 

The  price  Woodward  paid  for  Mickley’s  collection  was  never  publicly 
disclosed.  Estimates  offered  by  leading  numismatists  at  the  time  ranged 
from  $12,000  to  $16,000.  Mickley’s  journal  suggests  these  guesses  may 
be  inflated;  his  entry  for  May  17  notes  that  he  “bought  $10,000  worth 
U.S.  5-20  Bonds.”  Assuming  these  were  coupon  bonds  issued  at  par  and 
that  Mickley  purchased  them  with  the  proceeds  from  the  sale  of  his  col- 
lection, it  would  seem  Woodward  secured  the  remainder  of  Mickley’s 
collection  for  that  amount.  (Again,  using  McCusker’s  commodity"  com- 
parisons, $10,000  translates  to  approximately  $91,500  in  1991  values, 
and  probably  inflates  to  nearly  $500,000  in  coin  values.)  At  the  time 
$10,000  represented  the  highest  price  realized  by  any  single  American 
coin  collection.  W^oodward  nonetheless  must  have  suspected  the  pur- 
chase was  a bargain. 

By  autumn.  Woodward  was  ready  to  offer  Mickley’s  coins  to  the  pub- 
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. . . TWO  STAND  OUT  as  the  creme  de  la  creme.  One 
was  the  Lord  Baltimore  copper  denarium  (penny)  . . . 
The  other  was  Mickley’s  1 804  silver  dollar  . . . 


lie.  The  vehicle  was  Woodward’s  “Tenth  Semi-Annual  Sale  of  American 
and  Foreign  Coins  and  Medals:  The  Micldey  Collection.”  This  was  his 
nineteenth  sale  overall,  and  although  he  would  catalog  92  more  during 
his  career,  Woodward  would  never  offer  its  like  again.  Held  from  Octo- 
ber 28  through  November  2,  1867,  at  the  Book  Trade  Sale  Rooms  of 
Clinton  Hall,  Astor  Place  and  Eighth  Street  in  New  York  City,  the  auc- 
tion was  conducted  on  Woodward’s  behalf  by  Mssrs.  Leavitt,  Strebeigh 
& Co.  The  action  commenced  each  day  at  exactly  5:30  p.m. 

And  what  a sale  it  was!  It  included  no  fewer  than  28  complete  proof 
sets  dating  from  1827  to  1866.  The  remarkable  figure  of  thirteen  1793 
cents  was  offered,  of  which  an  astonishing  eight  were  described  as  uncir- 
culated. A Birch  cent  and  a “silver  center”  pattern  cent  were  on  the 
block,  as  were  334  lots  of  Greek  and  Roman  coins,  532  English  coins 
and  313  colonials.  A total  of  3,382  lots  was  presented,  and  it  is  known 
that  Woodward  disposed  of  portions  of  Mickley’s  collection  by  private 
sale  before  offering  the  bulk  of  it  in  this  catalog. 

Among  the  thousands  of  coins  in  the  sale,  two  stand  out  as  the  creme 
de  la  creme.  One  was  the  Lord  Baltimore  copper  denarium  (penny)  sold 
for  $375  to  Charles  Ira  Bushnell.  The  other  was  Mickley’s  1804  silver 
dollar,  which  went  to  William  A.  Lilliendahl  for  $750,  the  highest  price 
for  any  single  piece  in  the  sale,  and  at  that  time  a record  for  any  Ameri- 
can coin  sold  at  auction.  Bidders  at  the  auction  comprised  a “who’s  who” 
of  the  early  numismatic  hobby  in  America.  Besides  Bushnell  and  Lillien- 
dahl, buyers  included  Mendes  1.  Cohen,  Sylvester  Sage  Crosby,  William 
Sumner  Appleton,  J.N.T.  Levick,  John  E.  McCoy,  John  Story  Jenks  and 
George  E.  Seavey.  These  “heavy  hitters”  bid  liberally,  and,  according  to 
Attinelli,  the  sale  realized  $13,285.70.  When  combined  with  the  profits 
made  from  selling  some  of  Mickley’s  coins  by  private  treaty,  the  realiza- 
tion brought  Woodward  such  a healthy  profit  that  he  turned  to  real- 
estate  development  in  Boston,  forsaking  coin  auctions  for  more  than 
four  years. 

Micldey,  for  his  part,  decided  to  travel  extensively  over  a three-year 
period  in  Europe,  where  his  facility  for  languages  served  him  well.  Re- 
turning to  America,  he  began  to  collect  coins  again,  but  without  the  zeal 
or  the  heavy  outlays  of  cash  he  had  displayed  earlier.  Still,  before  he  died 
on  Eebruary  15,  1878,  Mickley  had  accumulated  enough  to  he  dispersed 
in  two  auction  sales  held  by  different  dealers.  These  sales  closed  the 
book  on  the  numismatic  career  of  Joseph  J.  Mickley,  who  was  eulogized 
by  his  friend  Philadelphia  Mint  Chief  Assayer  William  E.  DuBois  as  a 


Sylvester  Sage  Crosby  pur- 
chased two  1839  “Booby  Head” 
cents  at  Woodward’s  1 867  sale 
of  the  Mickley  collection. 
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The  “MICKLEY”  coin  quickly  showed  itself  to  be 
enigmatic.  ...  if  any  link  to  Joseph  J.  Mickley  is  to  be 
proved,  some  extensive  detective  work  ...  is  necessary. 


Actual  Size:  27.5mm 

An  1839  “Booby  Head”  large 
cent  bearing  the  countermark 
MICKLEY  surfaced  as  Lot  A03 1 
in  Charles  Kirtley’s  105th  sale 
on  October  16,  1993. 

BOWERS  AND  MERENA  GALLERIES 


“gentleman  in  the  best  sense  of  the  word.” 

The  shade  of  this  gentleman  rose  again  in  token  and  medal  dealer 
Charles  Kirtley’s  105th  sale  on  October  16,  1993.  Lot  A031  of  that  sale 
was  described  as  follows:  “MICKLEY  on  1839  cent.  FINE,  darkAT.” 
This  piece,  designed  by  Christian  Gobrecht,  features  a youthful  render- 
ing of  Liberty,  although  it  has  earned  the  nickname  “Booby  Head”  be- 
cause of  the  crude  execution  of  the  design.  (This  particular  specimen  is 
of  the  type  classed  by  Howard  R.  Newcomb  as  N5A5  with  Reverse  “E.”) 
The  countermark  is  boldly  stamped  from  rim  to  rim  on  the  obverse  in 
large,  capital  letters.  The  reverse  does  not  carry  a countermark.  As  Kirt- 
ley  noted,  the  host  coin  is  in  Fine  condition,  although  rather  dark,  while 
the  countermark  itself  is  in  Very  Fine  condition. 

The  “MICKLEY”  coin  quickly  showed  itself  to  be  enigmatic.  Kirtley 
cannot  provide  any  provenance  prior  to  its  consignment  for  his  sale, 
and,  quite  appropriately,  he  will  not  identify  the  consignor  for  reasons  of 
confidentiality.  The  coin  is  equally  unknown  to  scholars  in  the  counter- 
mark  field.  No  piece  of  this  description  is  featured  in  Kenneth  L.  Hal- 
lenbeck’s  “Counterstamped  U.S.  Large  Cents”  {The  Nu?nismatist,  Au- 
gust 1965),  in  which  he  listed  every  known  specimen.  Nor  is  any  such 
piece  described  in  the  most  current  and  authoritative  reference  on  the 
subject,  Gregory  Brunk’s  American  a?id  Canadian  Counteivnarked  Coins. 
Mickley  makes  no  mention  of  such  a coin  in  his  1866-67  journal.  There- 
fore, if  any  link  to  Joseph  J.  Mickley  is  to  be  proved,  some  extensive  de- 
tective work  clearly  is  necessary. 

The  obvious  place  to  begin  is  the  auctions  of  Mickley’s  collections.  If 
this  countermark  was  created  at  his  instigation,  it  may  well  have  resided 
in  his  collection  and  could  conceivably  have  been  part  of  one  of  these 
sales.  Martin  Gengerke  has  undertaken  the  stupendous  task  of  cata- 
loging every  auction  sale  of  coins  ever  held  in  the  United  States;  his 
American  Nmnisitiatic  Auctions  also  lists  consignors  to  coin  sales.  Accord- 
ing to  Gengerke,  Mickley  was  a named  consignor  in  four  auction  cata- 
logs published  by  three  different  dealers. 

A lot-by-lot  search  of  the  1867  Woodward  catalog  of  the  Mickley  sale 
reveals  nothing  remotely  like  the  Booby  Head  countermark.  Lots  2043 
and  2044  were  1839  Booby  Head  cents,  but  both  were  described  as  un- 
circulated, and  neither  was  cataloged  as  countermarked.  Both,  inciden- 
tally, were  purchased  by  Sylvester  Sage  Crosby.  This  great  sale  had  one 
of  ever\a:hing  in  the  American  series,  or  so  it  seems,  e.xcept  an  1839  large 
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The  Mint  ^^Stable  Refuse^^  Scandal 


POLITICIANS  START  sling- 
ing mud  at  their  opponents 
whenever  there  is  a hint  of 
government  scandal.  In  recent  dec- 
ades, the  Eisenhower  Administration 
had  the  Sherman  Adams  vicuna-coat 
scandal;  the  Nixon  Administration 
had  Watergate;  and  the  Bush  Ad- 
ministration had  the  Iran-Contra 
affair.  United  States  Mint  officials 
also  have  been  accused  of  scandalous 
behavior.  Alint  Treasurer  Benjamin 
Rush  once  accused  Mint  Director 
Elias  Boudinot  of  unauthorized  re- 
moval of  valuable  Mint  property. 
The  alleged  theft  did  not  involve 
struck  coins  or  precious  metals.  The 
valuable  material  in  question  was 
refuse  from  the  Mint’s  stable. 

Benjamin  Rush,  the  son  of  John 


United  States  Mint  Director  Elias 
Boudinot  (above)  once  was  accused  by 
Mint  Treasurer  Benjamin  Rush  of  tak- 
ing “all  of  the  dung  of  the  stable  of  the 
Mint  for  his  own  use  for  several  years 
without  crediting  the  Mint . . 


and  Susanna  Rush,  was  born  in  By- 
berry, Pennsylvania  (near  Philadel- 
phia), on  January  4,  1746  (or  De- 
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cember  24,  1745,  according  to  the 
Julian  calendar).  At  age  15,  he  grad- 
uated from  the  College  of  New  Jer- 
sey (now  known  as  Princeton).  He 
received  his  M.D.  from  the  Univer- 
sity of  Edinburgh  in  1768  and  took 
advanced  study  in  London  and  Paris. 
On  January  11,  1776,  he  married  Ju- 
lia Stockton,  the  daughter  of  Rich- 
ard Stockton  (who  signed  the  Decla- 
ration of  Independence  as  a delegate 
from  New  Jersey  later  that  same 
year).  Benjamin  and  Julia  had  13 
children.  Their  son  Richard  served 
as  Secretary  of  the  Treasury  from 
1825  to  1829. 

Rush  was  a delegate  to  the  Conti- 
nental Congress  and  signed  the  Dec- 
laration of  Independence  as  a repre- 
sentative from  Pennsylvania.  During 
the  Revolutionary  War,  he  was  Sur- 
geon-General of  the  Continental 
Army.  His  complaints  to  his  com- 
mander, General  Washington,  about 
conditions  in  the  medical  service 
went  unheeded.  Rush’s  military  ca- 
reer ended  after  his  unsuccessful  at- 
tempt to  get  Washington  replaced. 

Rush  was  the  founder  of  the  Penn- 
sylvania Hospital  and  president  of 
the  Philadelphia  Medical  Society. 


When  yellow  fever  struck  Philadel- 
phia, and  the  Mint,  in  1793,  death 
claimed  hundreds,  including  Mint 
Engraver  Joseph  Wright;  Assayer 
Joseph  Whitehead;  and  Jonathan 
Dickson  Sargent,  son-in-law  of  Mint 
Director  David  Rittenhouse. 

In  the  belief  that  burning  gun- 
powder dissipated  the  disease,  sol- 
diers hauled  cannon  through  the 
streets  and  fired  blank  rounds.  The 
Philadelphia  College  of  Physicians 
instructed  Dr.  Rush  to  find  a cure. 
He  believed  the  fever  was  caused  by 
excessive  stimulation  and  could  be 
remedied  by  bloodletting. 

After  some  initial  success  in  treating 
the  disease.  Rush  was  overwhelmed 
with  patients  and  worked  to  the  point 
of  exhaustion.  When  he  and  many  of 
his  patients  caught  the  fever,  public 
opinion  turned  against  him. 

The  Mint  closed  several  times  be- 
tween 1793  and  1804  during  recur- 
ring epidemics.  Dies  were  packed 
and  sent  to  the  Bank  of  the  United 
States  for  safekeeping.  Bullion  was 
stored  away  from  the  Mint,  and  the 
establishment’s  horses  w^ere  stabled 
with  Adam  Eckfeldt. 

In  1795  Rush  was  offered  the  posi- 
tion of  Director  of  the  Mint,  but  de- 
clined in  favor  of  his  thriving  med- 
ical practice.  As  more  patients  died 
of  the  fever,  however,  his  practice 
declined.  He  found  himself  attacked 
in  editorials  by  William  Cobbett, 
who  cited  statistical  evidence  to  im- 
plicate him  in  hundreds  of  deaths. 

Mint  Treasurer  Dr.  Nicolas  Wiiy 
died  while  treating  other  victims  of 
the  fever  in  1797.  Rush,  with  the 
recommendation  of  his  friend  Elias 
Boudinot,  was  appointed  by  Presi- 
dent John  .\dams  to  fill  the  vacancy. 
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Rush  accepted,  since  he  needed  the 
additional  income. 

Elias  Boudinot  was  born  in  Phila- 
delphia on  May  2,  1740.  (His  father, 
grandfather  and  great-grandfather 
also  were  named  Elias  Boudinot;  his 
mother  was  Catherine  Williams.) 
On  April  21,  1762,  Boudinot  mar- 
ried Hannah  Stockton  (sister  of  the 
previously  mentioned  Richard 
Stockton,  who  married  Annis  Boudi- 
not, sister  of  Elias).  Boudinot  was 
related  to  Benjamin  Rush  through 
the  Stockton  family. 

Boudinot  studied  law  at  the  office 
of  Richard  Stockton  and  was  admit- 
ted to  the  bar  in  1760.  He  served  as 
a member  of  the  New  Jersey  Provin- 
cial Congress  in  1775  and  was  a 
member  of  the  Committee  of  Safety. 
During  the  Revolutionary  War,  he 
was  Commissary-General  of  prison- 


ers and  was  a delegate  to  the  Conti- 
nental Congress.  He  served  as  Presi- 
dent of  the  Continental  Congress  in 
1782  and  1783,  and  signed  the  peace 
treaty  with  Great  Britain.  Boudinot 
was  elected  to  the  House  of  Repre- 
sentatives and  served  with  the  first 
three  sessions  of  the  new  Congress 
(1789-95).  One  of  his  motions  re- 
sulted in  proclamation  of  the  first 
National  Thanksgiving  Day,  No- 
vember 26,  1789.  President  Wash- 
ington appointed  Boudinot  the  sec- 
ond director  of  the  Philadelphia 
Mint  in  October  1795. 

Previously  cordial  relations  be- 
tween Rush  and  Boudinot  soured 
over  the  estate  of  William  Bradford, 
former  Attorney  General  under  the 
Washington  Administration.  Brad- 
ford was  related  to  Boudinot  by 
marriage  and  was  a friend  of  Rush. 


Shortly  before  he  died,  he  destroyed 
an  earlier  will  and  signed  a promis- 
sory note  to  Rush. 

The  Boudinot  family  challenged 
disposition  of  the  estate  in  support 
of  the  previous  will.  As  Bradford’s 
physician.  Rush  testified  to  his  pa- 
tient’s sound  mind,  and  the  court 
judged  in  his  favor.  Poliowing  this 
incident,  Boudinot  and  Rush  stopped 
speaking  to  one  another. 

In  1800  Director  Boudinot  ac- 
cused Rush  of  neglecting  his  duties 
and  asked  for  his  resignation.  He 
also  accused  Rush  of  false  testimony 
in  the  Bradford  estate  hearings.  In 
1802  Rush,  in  turn,  accused  Boudi- 
not of  assigning  Mint  workmen  to 
perform  personal  services  for  him. 
He  also  complained  that  Boudi- 
not’s  tenant  was  taking  stable  refuse 
from  the  Mint  and  hauling  it  to  the 
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Boudinot  farm.  These  accusations 
were  stated  in  a letter: 

He  has  taken  all  of  the  dung  of  the 
stable  of  the  Mint  for  his  own  use 
for  several  years  without  crediting 
the  Mint  for  it.  This  article  has 
since  the  year  1793  commanded  a 
higher  price,  & more  ready  sale 
than  usual.  . . . Should  Mr. 
Boudinot  make  retribution  in  value 
for  what  he  has  taken  from  the  Mint 
above  his  salary  no  further  notice 
shall  be  taken  by  me  of  his  conduct. 

Boudinot  responded  that  no  one  else 
could  be  found  who  would  take  the 
refuse  for  free. 

Through  correspondence,  both 
men  attempted  to  gain  support  by 
attacking  the  other’s  reputation.  Al- 
though charges  were  brought  before 
the  Secretary  of  the  Treasury,  no  of- 
ficial action  was  taken. 


Boudinot  resigned  as  Mint  Direc- 
tor on  July  1,  1805,  to  devote  his  life 
to  Bible  study.  He  helped  found  the 
American  Bible  Society  in  1816  and 
served  as  its  first  president.  He  died 
in  Burlington,  New  Jersey,  on  Octo- 
ber 24,  1821. 

Rush  applied  for  the  position  of 
Director,  but  the  appointment  was 
given  to  Robert  Patterson.  Rush 
wrote  a pamphlet  on  temperance 
and  is  considered  the  father  of  the 
American  Temperance  Movement. 

Rush  continued  to  serve  as  Mint 
Treasurer  until  his  death  from  pneu- 
monia on  April  19,  1813.  He  was 
succeeded  by  his  son  James,  who 
served  as  treasurer  until  Septem- 
ber 1830. 

Both  Rush  and  Boudinot  appear 
on  numismatic  items.  Rush  is  fea- 
tured on  a Mint  medal  (Julian  PE  30 


& 31)  with  dies  by  Moritz  Furst. 
Boudinot  can  be  found  on  several  is- 
sues of  paper  money,  including  an 
1861  $2  bill  from  the  What  Cheer 
Bank  of  Providence,  Rhode  Island. 

The  Dictionary  of  American  Biogra- 
phy fails  to  mention  the  refuse  scan- 
dal and  ends  Boudinot’s  biography 
with,  “He  seems  to  have  had  few 
quarrels,  and  no  enemies.”  However, 
Frank  H.  Stewart  provided  an  excel- 
lent summation  of  the  affair  in  His- 
tory of  the  First  United  States  Mmt: 

The  controversy  between  Dr.  Ben- 
jamin Rush,  the  celebrated  signer  of 
the  Declaration  of  Independence, 
and  Elias  Boudinot,  also  famous  as  a 
president  of  Continental  Congress, 
over  the  stable  refuse  of  the  Mint 
proves  even  exalted  patriots  in  a 
certain  sense  were  just  ordinary  hu- 
man beings.  • 
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The  Four  Millionth  Coin 


This  1913  proof  Liberty  nickel  was  submit- 
ted by  PCGS  Authorized  dealership, 
Spectrum  Numismatics  International.  It  is 
the  4,000,000th  coin  graded  by  PCGS. 
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$5,404,959,822  declared  value. 
821  Authorized  dealers. 
Nine  years. 

One  Grading  Service... PCGS. 
Thank  you. 


The  Grading  Service  of  Choice  for  the  Rare  Coin  Industry. 

RO.  Box  9458  • Newport  Beach,  CA  92658  • (800)447-8848 


Certification  by  PCGS  does  not  guarantee  protection  against  the  normal  risks  associated  with  potentially  volatile  markets. 

©1995  PCGS 
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DAVID  W.  AKERS,  INC. 

Buys  and  Sells 

RARE,  CHOICE  and  GEM  QUALITY 
UNITED  STATES  COINS 

All  Series  From  Half  Cents  to  Double  Eagles 

David  W.  Akers,  renowned  author  of  eight  standard  reference  works 
on  U.S.  Gold  Coins,  has  been  a professional  numismatist  for  more  than 
twenty  years.  He  has  received  the  Professional  Numismatists  Guild's  two 
most  distinguished  av^ards,  the  Robert  Friedberg  award  for  his  outstand- 
ing literary  work  and  the  PNG  Founders  Award  for  outstanding  service  to 
the  numismatic  profession.  He  is  one  of  only  two  people  to  ever  receive 
both  awards. 

David  Akers  is  also  famous  for  buying,  selling  and  auctioning  superb 
quality  rarities.  Of  course,  he  handles  many  other  coins  as  well,  but  one- 
of-a-kind,  condition  census  rarities  are  his  specialty. 

If  you  are  the  type  of  collector  that  is  interested  in  this  kind  of  mate- 
rial, whether  you  wish  to  buy,  sell  or  auction,  you  should  definitely  con- 
tact David  W.  Akers  by  writing  or  calling  immediately. 

David  W.  Akers,  Inc.  maintains  a large,  multi-million  dollar  inventory 
of  exceptional  pieces  that  simply  cannot  be  obtained  elsewhere.  Our 
clientele  consists  of  virtually  every  major  dealer  and  serious  collector  in 
the  country  so  we  have  the  ability  and  the  desire  to  assist  you  in  acquir- 
ing the  coins  you  need,  no  matter  how  rare  or  high  quality  they  might 
be.  We  look  forward  to  hearing  from  you. 


MEMBER 

I ana 


LM  1653 


I 

David  W.  Akers,  Inc. 

I 

“Specialists  in  Rare  And  Superb  Quality  U.S.  Coins" 

I 


David  W.  Akcr» 
Membership  #279 


P.O.  Box  530836  • Miami  Shores,  FL  33 1 53  • Telephone:  305/895-2632 
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Dr.  D.  and  the  Four  Principles 


Although  many  might 
not  agree  with  me,  I find 
the  dentist’s  office  is  a good 
place  to  think  about  things — forced 
relaxation,  so  to  speak,  with  the 
“relaxing”  part  depending  on  what’s 
happening  in  your  mouth.  Granted, 
extraction  of  an  impacted  wisdom 
tooth  is  hardly  relaxing;  however, 
routine  cleanings  and  the  like 
can  be. 

The  Four-Part  Circle 

When  I lived  in  California,  my  den- 
tist (whom  I’ll  call  Dr.  D.)  held  forth 
in  a nice  office  in  a high-rise  build- 
ing just  off  Sunset  Boulevard.  Dr.  D. 
was  a man  of  many  interests,  as  re- 
flected by  the  wide  variety  of  maga- 
zines (not  too  out-of-date,  either)  in 
his  waiting  room. 

The  part  I remember  most  fondly 
is  lying  back  in  the  chair  and  looking 
up  at  the  ceiling,  a bright  light  illu- 
minating my  face,  and  Dr.  D.  or  an 
assistant  prepping  me  for  what  was 
to  take  place  next — a filling.  X-ray 
or  whatever. 

Affixed  to  the  ceiling  about  five 
feet  over  my  head  was  a sheet  of  pa- 
per with  a black  circle  on  it.  The  cir- 
cle was  divided  into  four  parts,  each 
of  which  bore  one  word  in  bold,  cap- 
ital letters.  If  I recall  correctly,  it 
read:  FAMILY,  BUSINESS,  SPIRITU- 
ALITY and  RECREATION. 

Dr.  D.  was  a philosopher,  and  in 
discussing  the  four-part  circle,  he 
said  that  to  be  full,  each  person’s  life 
must  contain  each  of  these  elements. 
Someone  whose  life  is  all  business 
and  no  recreation  soon  will  find  dis- 
content, as  will  a person  who  has  no 
spiritual  side,  or  someone  not  con- 
cerned at  all  with  his  or  her  family. 


Every  six  months  or  so  I visited 
Dr.  D.’s  office,  and  each  time  I read 
the  circular  sign  over  the  chair.  I 


COIN 

C 0 L L E C 

TORS 

BY  Q.  DAVID  BOWERS 

thought  this  four-part  philosophy 
made  a lot  of  sense. 

And  Now  . . . Numismatics 

How  does  this  philosophy  relate  to 
coins?  Well,  being  a rare  coin  dealer 
all  my  life,  I often  have  contemplated 
what  I have  done,  what  I am  doing 
and  what  I plan  to  do.  I always  have 
considered  myself  fortunate  to  be  in- 
volved full-time  in  what  I,  and  many 
others,  consider  to  be  the  world’s 
greatest  hobby. 

For  me,  numismatics  has  nicely 
taken  care  of  the  “business”  part  of 
the  equation.  From  early  on,  I always 
have  taken  care  not  to  let  this  part  of 
my  existence  overwhelm  the  rest  of 
my  life.  As  a professional  numisma- 
tist who  typically  works  from  8 a.m. 
to  5 p.m.,  attends  conventions  and 
travels  around  the  country  a lot,  I 
find  it  important  to  have  other  inter- 
ests. I know  that  if  I work  my  present 
schedule,  I can  make  “X”  amount  of 
dollars  per  year.  I also  know  that  if  I 
doubled  my  work  schedule  and 
stayed  at  the  office  every'  day  until 
midnight,  I probably  could  make 
twice  that  amount. 

However,  I enjoy  what  I do  and 
the  way  I do  it.  Everything  should  be 


balanced.  A lot  of  business  and  a lot 
of  money  probably  would  add  up  to 
a lot  of  emptiness. 

Then  there  is  the  “recreation” 
part  of  life,  which  is  essential  (I 
think).  My  recreation  often  takes  the 
form  of  hobbies,  such  as  reading. 
The  two  books  I read  most  recently 
are  A Brief  Histojy  of  Time  and  Chaos. 
Awaiting  my  attention  are  Of  Penna- 
nent  Value  (a  book  about  investor 
Warren  Buffett)  and  a five-foot  stack 
of  Harper's  Weekly  magazines  from 
the  late  1850s  through  the  1870s 
(these  are  very  exciting  to  me — his- 
tory written  as  it  happened).  Also, 
I’ve  been  watching  a videotape  a 
friend  sent  me  about  a music  mu- 
seum in  Triberg,  located  in  Ger- 
many’s Black  Forest. 

Because  I am  a numismatist  at 
heart  (as  well  as  by  profession),  my 
reading  activities  often  bear  some 
relationship  to  coins.  For  example, 
when  reading  Harper's,  I copy  any- 
thing that  is  interesting  and  numis- 
matically  related.  However,  I don’t 
consider  this  endeavor  “work.” 

I have  other  recreational  activities, 
too,  such  as  enjoying  the  natural 
beauty  of  New  Hampshire  and,  this 
time  of  year,  cruising  on  a small  boat 
around  Lake  Winnipesaukee,  among 
others.  No,  I don’t  get  up  every'  day 
at  5 a.m.  and  jog  tw'o  miles,  but  I 
probably  should. 

I like  to  think  I have  good  “fam- 
ily” and  “spiritual”  values  and  out- 
looks as  w'ell. 

Back  to  Recreation 

WTiile  rare  coins  are  “business”  to 
me,  they  are  “recreation”  to  the  ma- 
jority of  my  customers.  This  point 
was  driven  home  the  other  day,  and 
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memories  of  Dr.  D.’s  office  ceiling 
surfaced,  when  I received  a call  from 
a gentleman  (whom  I’ll  call  Mr.  E.) 
from  California. 

We  spent  a half  hour  or  so  on  the 
telephone.  He  fondly  recalled  the 
days  when  he  took  time  from  his 
duties  as  an  executive  of  a large, 
public  corporation  to  visit  my  office 
and  “talk  coins”  with  Jim  Ruddy  and 
me.  Mr.  E.  liked  double  eagles, 
and  his  objective  was  to  obtain  one 
each  of  as  many  different  dates  and 
mintmarks  as  possible  (but  not  in- 
cluding the  great  rarities,  such  as  the 
1854-0,  1856-0,  1870-CC,  etc.). 
Over  a period  of  years,  he  built  a 
fine  collection. 

Aside  from  reminiscing,  there 
were  two  reasons  for  his  call.  First, 
he  stopped  collecting  coins  about  10 
years  ago,  but  had  since  read  about 


grading  services  (Professional  Coin 
Grading  Service,  Numismatic  Guar- 
anty Corporation,  ANACS,  etc.)  and 
wanted  to  know  if  he  should  have 
his  double  eagles  certified.  I said  I 
thought  this  was  a good  idea,  as  it 
would  give  him  another,  more  up- 
to-date  view  of  grading  and,  in  ad- 
dition, would  provide  better  protec- 
tion for  his  coins  than  the  paper 
envelopes  in  which  they  presently 
were  stored. 

The  second  reason  for  his  call  was 
more  important,  in  my  opinion.  His 
comments  went  something  like  this: 
“You  will  never  know  how  import- 
ant coin  collecting  has  been  to  me. 
There  were  many  days  when  things 
were  tough  on  the  business  scene, 
and  I would  turn  to  my  collection 
and  examine  the  double  eagles  one 
by  one. 


“Although  my  business  did  many 
large  transactions  on  an  almost  con- 
tinuous basis,  I derived  just  as  much 
enjoyment  by  getting  a new  variety 
of  inexpensive  double  eagle  that  I 
didn’t  already  have. 

“I  also  enjoyed  reading  about  my 
coins — not  about  the  specific  ones  I 
owned,  but  about  their  history.  I 
read  everything  I could  find  about 
gold  coins,  the  Gold  Rush,  and  the 
collecting  of  gold  coins.  During  the 
peak  of  my  business  career,  my  life 
was  very  enjoyable  because  I was 
a numismatist.” 

After  that  conversation  with  Mr. 
E.,  I sat  back  and  reflected  upon  my 
own  career.  I could  not  help  but 
conclude  that  being  a professional 
numismatist  is  ideal  because  my 
“business”  quite  often  is  some- 
one’s “recreation.”  • 


800  Chestnut  Avenue  • Vineland.  NJ  08360 

(609)  794-1600 


Daniel  Avena 
LM3114  j' 


Avena  offers  prices  that 
no  one  can  stack  up  to  . . 

Paying  top  dollar 

U.S.  Gold  • Type 
Silver  Dollars 
Commemoratives 
PCGS,  NGC  & Raw 


Trust  • Integrity  • Reputation 


AVENA  RARE  COIN 


ATTENTION  DEALERS 

Write  or  call  for  Littleton’s 
U.S.  Coin  Buy  List! 

If  you  deal  in  U.S.  coins  full-time  or  part-time,  we’d 
like  to  send  you  a free  copy  of  our  U.S.  Coin  Buy 
List  - offering  up-to-date  Littleton  buy  prices  for  rolls 
and  bags,  as  well  as  individual  dates  and  grades  for  a 
wide  range  of  20th  Century  Coins,  Dollars,  Type, 
Commemoratives  and  Gold. 

We  buy  more  coins  than  any  other  retail  dealer  in 
America,  from  Good  through  Uncirculated  grades.  We 
offer  expert  appraisals,  and  fair  payment  for  sound 
material.  Send  for  our  Buy  Book  and  take  advantage 
of  our  new  higher  prices! 

Send  name  and  address  to: 


Littleton 

Coin  Company 

Dept.  BYAD91.  Littleton,  NH  03561 
or  Phone:  1(603)444-1020,  weekdays  7:30-4:00  EST 
Teletype:  FACTS  (D-97),  Coin  Net  (NH07) 

FAX  1(603)444-0121 

Celebrating  Over  50  Years  o f Friendly  Senna-  to  ColU'ctors 
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Software  for  Coin  Collectors 


Coin  Collector’s  Assistant 


Grading  Assistant  CD 


• Full  U.S.  Coin  Database  with  mintage 

• Collection  Manager  allows  you  to 
group  your  coins  together  in  as  many 
sub'Collections  as  you  like 

• User  customizable  reports  with  sorts 
and  selection  through  “point  & click” 

• Comprehensive  tracking  of  storage  & 
insurance  information 

• Generate  want  and  sell  lists  for  all  or 
selected  parts  of  your  collection 

• Coin  selector  to  define  collections 

• Pictures  of  many  U.S.  coin  types 

• Attach  text  notes  to  individual  coins 

• Coin  World  values  (Trends  version) 


• Based  on  1991  A.N.A.  Grading  Guide 
with  images  provided  by  A.N.A. 

Photo  Service 

• Over  1000  high  resolution  coin  images 
of  most  U.S.  Coin  types  from  AG  to 
Uncirculated  (300  dots  per  inch) 

• Complete  text  descriptions  from  1991 
Grading  Guide 

• Print  descriptions  and  high  resolution 
coin  pictures  (with  DeskJet  printers) 

• View  pictures  at  several  resolutions  for 
additional  general  grading  information 

Both  products  require  IBM®  PC  compatible  running  Windows™  3.1  or 

later  with  3 MBytes  of  free  disk  space.  CD  drive  needed  for  Grading  Asst. 


ORDER  FORM  Mail  to:  Carlisle  Development  Corporation,  P.O.  Box  291,  Carlisle,  MA  01741 

or  phone  1-800-2 19-0257  if  paying  by  credit  card. 

30  Day  Return  Privilege 


Coin  Collector's  Assistant  with  Trends  ($74.95)  or 
Coin  Collector's  Assistant  ($59.95)  

Grading  Assistant  CD  ($43.95)  

MA  residents  add  5%  sales  tax  

Shipping  & Handling  $3-95_ 

Total  


□ Visa  □ MasterCard  □ Amex  □ Check  # 

Card  # 

Signature 

Expiration  Date / 

Name 

Address 

City State Zip 


Find  us  on  Internet's  World  Wide  Web  and 

Collector’s  COIN  UNIVERSE  http: llwww.coin'universe. comlcollectorslcarlisle.html 
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ANCIENTS,  GERMANICS  & 
CHOICE  WORLD  TYPES 
COINS 
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Our  illustrated  sales  catalogues 
are  Germany's  largest. 

Sample  copy  $10;  4 issues  for 
$35. 

BUYING!  We  are  always  interested 
in  purchasing  choice  ANCIENTS, 
Holy  Roman  Empire  GERMANIC 
coinage. 

Free  Service!  We  offer  free  attri- 
bution on  Ancients,  Medievals  or 
modern  coins. 

John  6f  Hannelore  Scheiner,  AMA  LM  1264 
Postfach  2 1 0853  D-85023  Ingolstadt. 
Germany.  Tel;  0841  32398  Fax:  0841  17498 
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★ 

★ 

★ 

★ 

★ 
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★★★★★★★★★★★★★★★★★ 


NORTHEAST  NUMISMATICS,  INC. 
ACTIVE  BUYER  AND  SELLER  OF  ALL 
BETTER  UNITED  STATES  COINS 

Collectors,  Dealers  and  Investors  have  been  dealing  with 
Northeast  Numismatics,  Inc.  for  our  nearly  30  continuous  years 
we  have  been  in  business. 


If  you  are  buying,  we  have  an  inventory  of  several  hundred 
NGC,  PCGS  and  ANACS  coins  that  changes  daily.  For  a free  list 
and  to  receive  a periodic  listing  of  our  current  inventory,  we 
request  your  address  or  fax  number.  We  also  service  want  lists 
on  an  aggressive  basis. 

If  you  are  selling,  we  would  like  to  be  given  the  opportunity  to 
purchase  your  material.  It  does  not  need  to  be  certified.  Single 
coins  or  complete  collections,  we  will  buy  it  all! 


With  a high  percentage  of  our  business  being  vcith  other  dealers, 
doesn't  it  make  sense  to  deal  with  Northeast  Numismatics,  Inc. 
directly?  We  invite  you  to  see  us  at  major  shows,  call,  fax  or 
write  us  today.  Authorized  dealer  in  all  major  grading  services. 


ORTHEAST 
OMISMATICS 

INC  RARE  COINS,  PERSONAL  SERVICE 

10  Concord  Crossing,  Suite  220 

Concord,  MA  01742  Thomas 
508-369-9155  Caldwell 

508-369-9619  (Fax) 


ANA  LM  #1318 


SUPERB  UNITED  STATES 
CURRENCY  FOR  SALE 


B13055 


,3055131F 


Send  For 
FREE 
Price  List 


Stanley  Morycz 

P.O.  Box  355,  DEPT.  C 
ENGLEWOOD,  OHIO  45322 
513-898-0114 
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Invaluable  Lessons  from  Two  Mentors 


Each  of  us  has  a story  to 
tell  about  how  we  got  started 
as  collectors  and  who  helped 
and  influenced  us  in  the  hobby. 
Many  began  as  children  by  filling 
the  slots  in  Whitman  coin  folders. 
My  story  is  different.  Even  the  latent 
urge  to  collect  didn’t  surface  until  I 
was  an  adult. 

During  my  early  years  as  a col- 
lector, I met  Lester  Merkin.  Lester, 
who  died  in  1993,  was  one  of  the 
most  respected  numismatic  dealers. 
When  I met  him  in  New  York  City, 
he  already  had  made  a complete 
transition  from  music  to  numismat- 
ics; he  had  been  a contract  musician 
at  the  American  Broadcasting  Com- 
pany network  in  New  York  and  was 
respected  within  the  musical  com- 
munity as  well. 

At  the  time,  I was  a member  of 
the  orchestra  for  the  Broadway  pro- 
duction of  the  Music  Man.  During 
stage  dialogue,  it’s  customary  for  the 
musicians  to  read.  Over  a period  of  a 
few  weeks,  three  different  substitute 
musicians  saw  me  reading  numis- 
matic literature  and  asked  if  I knew 
Lester.  I replied  that  I did  not,  but 
after  the  third  such  inquiry,  I deter- 
mined to  locate  and  meet  him. 

As  it  turned  out,  Lester’s  office 
was  only  three  blocks  from  my 
apartment.  He  (a  saxophonist  and 
bassoonist)  and  I (a  trombonist)  im- 
mediately found  that  we  were  kin- 
dred spirits. 

Lester  handled  many  numismatic 
rarities,  including  the  King  of  Siam 
proof  set  (which  included  an  1804 
dollar)  and  the  historic  Helfenstein 
group  of  U.S.  large  cents.  Whenever 
I stopped  in  to  see  him,  he  always 
had  something  interesting  to  show 


me.  Lester  was  a marvelous  teacher, 
and  he  taught  me  fundamentals  that 
I have  never  forgotten.  I did  some 


NOTES  ON  . 

PAPER 

BY  GENE  HESSLER 


cataloging  for  Lester,  and  in  his  of- 
fice I first  met  some  interesting  and 
legendary  numismatic  figures,  in- 
cluding the  late  Walter  Breen. 

Years  later,  Lester  recommended 
me  for  the  position  of  curator  at 
The  Chase  Manhattan  Bank  Money 
Museum.  A short  time  after  I as- 
sumed this  position,  a jovial  man 
from  Connecticut  came  into  the 
museum  and  asked  for  a few,  specific 
photographs  to  illustrate  an  article 
he  had  written.  He  said  he  would 
pick  up  the  photographs  when  he 
returned  for  the  monthly  meeting  of 
the  Essay-Proof  Society.  That  casual 
meeting  developed  into  a monthly 
luncheon  with  my  other  mentor.  Dr. 
Glenn  E.  Jackson. 

Up  until  then,  my  numismatic 
knowledge  was  of  a general  nature; 


however,  within  a year  I discovered 
that  paper  money  held  the  greatest 
appeal.  Paper  money’s  larger  format 
allowed  the  designer  and  engraver 
considerably  more  space  for  artistic 
expression.  Dr.  Jackson,  who  died  in 
1989,  also  introduced  me  to  the 
world  of  paper  money  artists. 

He  always  showed  me  in  advance 
what  he  was  planning  to  share  with 
members  at  the  Society’s  meetings. 
Among  these  items  were  rare  and 
unique  proofs  signed  by  the  en- 
gravers. I reciprocated  by  photo- 
graphing some  of  the  engravings  to 
illustrate  his  articles  in  the  Essay- 
Proof  Jownal. 

I told  Dr.  Jackson  of  my  periodic 
visits  to  the  National  Archives  and 
the  U.S.  Bureau  of  Engraving  and 
Printing,  and  suggested  that  he  ac- 
company me.  For  a few  years,  we 
made  this  trip  at  least  twice  annu- 
ally. I have  fond  memories  of  those 
jaunts  to  our  nation’s  capital. 

Although  a few  other  individuals 
helped  me,  Lester  Merkin  and  Dr. 
Glenn  Jackson  are  the  two  who 
taught  me  things  that  would  have 
taken  me  years  to  learn  on  my  own. 
They  steered  me  in  the  right  direc- 
tion, and  I am  forever  grateful  to 
them  both.  • 


Shown  here  at  the  1 984 
ANA  convention  in  De- 
troit, Dr.  Glenn  E.  Jack- 
son  holds  the  unique  art 
work  prepared  by  en- 
graver Will  H.  Low  for 
the  1896  $2  silver  certifi- 
cate. (This  particular  de- 
sign was  not  the  one  se- 
lected for  the  issue.) 
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Silver  Eagle  Coin  Watch 


A limited  first  edition  of  just  1000  pieces  is  available  at  our 
exclusive  introductory  price  of  just  $99.00  to  A.N.A.  Members. 


This  United  States 
Silver  Eagle  Coin 
Watch  is  the  perfect 
gift  for  any  serious 
numismatist.  A 
Brilliant  Uncirculated 
United  States  Silver 
Eagle  has  been 
expertly  crafted  to 
enable  a quartz 
movement  to  be 
inserted  behind  the 
coin. 


A black  leather  band 
and  a plush  treasure 
gift  box  accompanies 
each  watch.  Each 
watch  is  serially 
numbered  and  from 
a limited  edition  of 
1 000.  This  is  a per- 
fect gift.  It'll  attract 
more  attention  than 
one  of  those  $1 0,000 
Rolex's®!  Hurry, 
bound  to  be  a 
complete  sell  out. 


(Actual  Size) 


ORDER  FORM 


Great  idea!  Rush  me  the  Silver  Eagle  Coin  Watch. 


NAME 


ADDRESS 
CITY 


STATE/ZIP- 


TELEPHONE 


□ VISA  □ MASTERCARD  d AMERICAN  EXPRESS 


CREDIT  CARD  NUMBER 


EXPIRES 


SIGNATURE 


Silver  Eagle  Coin  Watch  with 
leather  band  & gift  box  for  $99.00. 


QUANTITY 


X $99.00  = 


SHIPPING  & HANDLING 
CALIFORNIA  SALES  TAX  8.25% 

TOTAL 


5.00 


(PLEASE  ENCLOSE  CHECK  OR  CREDIT  CARD  INFORMATION) 

FAX  YOUR  ORDER  NOW  310-203-0496! 


FAX  OR  SEND  COMPLETED  ORDER  FORM  TO: 

Superior  Stamp  & Coin,  An  A-Mark  Company 
9478  West  Olympic  Boulevard  • Beverly  Hills,  California  90212-4299 
TEL  310-203-9855  • TOLL  FREE  800-421-0754  • FAX  310-203-0496 


The  Lonely  Ones 


Not  too  long  ago,  while 
driving  east  to  spend  a 
three-day  weekend  with 
friends,  we  stopped  in  a small  town 
for  the  second  overnight  of  the  trip. 
Dining  in  a cafe  near  our  motel,  we 
learned  that  the  social  event  of  the 
evening  was  a meeting  of  the  local 
coin  club.  (Fate  had  dictated  that  we 
could  not  escape  the  hobby,  even  on 
a weekend  break.) 

Formalities  of  the  gathering  called 
for  the  introduction  of  guests.  Hav- 
ing noted  beforehand  that  I was 
midway  through  my  term  as  the 
immediate  past  president  of  the  Ameri- 
can Numismatic  Association,  the 
presiding  official  could  not  resist  in- 
troducing me  as  the  ANA’s  “half- 
past president.”  A few  guffaws  later, 
the  meeting  returned  to  its  tradi- 
tional schedule. 

The  next  morning,  heading  fur- 
ther east,  my  thoughts  turned  to  the 
events  of  the  previous  evening,  but 
not  without  commingling  doubts  as 
to  the  validity  of  spending  nearly 
a week  on  the  road  for  the  opportu- 
nity to  spend  the  Congressionally 
mandated,  extra-day-long  weekend 
with  friends. 

Recriminations  aside,  my  thoughts 
focused  on  the  membership  profile 
of  coin  clubs  across  the  country. 
How  similar  they  are.  They  have  the 
core  of  doers  and  the  cadre  of  col- 
lectors for  whom  the  meeting  is  one 
of  the  more  important  moments  of 
the  month. 

During  the  evening  meeting,  I re- 
called, one  man  sat  far  back  in  the 
room.  His  was  a recognizable  pro- 
file. I have  seen  his  prototype  at  so 
many  clubs  I have  visited,  as  well  as 
the  few  I am  a member  of  I com- 


pared him  to  someone  I remem- 
bered from  a few  years  back.  He  will 
have  to  remain  nameless,  for  the 


embarrassing  reason  that  I never 
bothered  to  find  out  what  he  called 
himself,  other  than  “Bud.”  He 
doesn’t  come  to  meetings  anymore. 
No  one  seems  to  know  why  or  what 
happened  to  him.  Sadder  still,  few 
seem  to  care. 

At  your  next  coin  club  meeting, 
look  around  and  you  probably  will 
see  him.  He  may  not  be  called 
“Bud,”  but  he  is  little  different  from 
club  to  club.  He’s  well  past  middle 
age,  his  clothes  are  frayed  at  the 
cuffs,  well  worn  at  the  seat  and  the 
knees,  but  clean.  (I  think  he  may 
save  the  suit  to  wear  just  for  club 
meetings.)  You  will  find  him  sitting 
toward  the  back  of  the  room  and 
seldom,  if  ever,  engaging  in  mean- 
ingful conversation.  Save  for  the 
club  secretary,  most  of  us  do  not 
even  know  his  full  name,  let  alone 
where  he  lives  or  what  his  interests 
are.  To  some  in  the  club,  he  is  a 
mere  body  to  be  counted  in  the 
attendance  figures. 

If  the  coin  club  charges  but  mod- 
est annual  dues  to  cover  the  cost  of 
mailing  notices,  his  is  an  investment 


in  a dream.  Perhaps  your  club  is 
the  only  place  he  finds  a sense 
of  belonging. 

When  members  break  for  refresh- 
ments between  that  necessary  part 
of  the  meeting  called  “business”  and 
the  looked-forward-to  part  called 
the  “monthly  program,”  he  will, 
more  often  than  not,  fail  to  join 
other  members  in  partaking  of  cof- 
fee and  cookies.  Instead,  he  will 
remain  seated  and  patiently  wait  for 
the  program  to  begin.  The  regular 
meeting  may  be  the  only  event  on 
his  monthly  calendar  that  he  looks 
forward  to  with  anticipation.  Yet,  he 
is  uncomfortable  in  participating, 
for  fear  someone  will  ask  a ques- 
tion he  cannot  or  would  prefer  not 
to  answer. 

He  is  one  of  the  lonely  ones.  He 
lives  from  Social  Security  check  to 
Social  Security  check.  Home  may  be 
dark,  drab  quarters  in  one  of  the 
city’s  decaying  hostelries  for  older 
men.  The  club  may  be  his  big  outing 
of  the  month. 

Pardon  the  generic  gender  dis- 
tinction, for  the  lonely  ones  at  club 
meetings  are  usually,  but  not  always, 
men — older  men.  Life  has  passed 
them  by,  their  families  have  passed 
on.  The  club  may  be  their  one  ves- 
tige of  better  times.  It  is  this  associa- 
tion that  gives  them  a feeling  of  be- 
longing, something  they  have  not 
found  on  park  benches  or  in  the 
reading  rooms  of  public  libraries. 

We  all  tend  to  gather  at  our  meet- 
ings and  sit  by  those  we  know.  Now, 
I promise  myself,  I will  watch  to  see 
if  someone  takes  Bud’s  place  at 
the  back  of  the  room.  If  and  when 
someone  does — and  it  surely  will 
happen — I will  be  more  friendly. 
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A smile  will  let  him  know  some- 
one cares,  and  a handshake  can  say 
“welcome.”  I will  try  not  to  embar- 
rass him  by  giving  him  a coin  or 
something  from  my  collection.  He 
might  construe  that  to  be  charity, 
and  the  lonely  have  their  pride,  if 
little  else. 

That  does  not  mean  I cannot  sit 
next  to  him  and  at  refreshment  time, 
without  asking,  bring  bim  back  a cup 
of  coffee  and  a doughnut  or  cookie. 
Nor  does  it  mean  I cannot  give  him 
a book  on  coins,  pleading  that  it  was 
a duplicate  and  going  so  far  as  in- 
scribing it  to  him.  At  least  it  will  let 
him  know  someone  cares. 

It  is  not  that  we  are  all  that  mag- 
nanimous. Being  nice  to  the  next 
“Bud”  may  help  assuage  the  pangs 
of  guilt  from  not  having  been  so  to 
the  last.  • 


Manuscripts  in  the  field  of  United  States 
coinage  currently  are  being  solicited  for  The 
Numismatist,  official  publication  of  the  Ameri- 
can Numismatic  Association.  The  staff  and 
contributing  editors  welcome  the  opportunity  to 
review  well-written,  well-conceived  articles  dis- 
playing original,  documented  research. 

The  American  Numismatic  Association  pur- 
chases first  North  American  serial  rights. 
Manuscripts  are  accepted  with  the  under- 
standing that  they  have  not  been  submitted  to 
or  published  by  other  publications.  Suggested 
article  length  is  4 to  12  double-spaced,  type- 
written pages. 

Authors  of  articles  published  in  The  Numismatist  receive  $2.75  per  col- 
umn inch,  with  bonuses  available  to  those  who  provide  usable  photo- 
graphs or  illustrations  and/or  furnish  material  for  photographic  reproduc- 
tion. Incidental  expenses  incurred  by  the  author  in  preparation  of  an  article 
may  be  reimbursed,  subject  to  prior  approval. 

Manuscripts,  including  illustrations,  should  be  sent  to  the  Editor,  The 
Numismatist,  818  North  Cascade  Avenue,  Colorado  Springs,  CO  80903- 
3279.  The  author  should  retain  a copy  of  the  manuscript  for  reference. 
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BUYING 


1 AMERICAN! 


• Colonial  & Continental  Currency 

• Pre-1800  Bonds  & Fiscal  Paper 

• Colonial  Newspapers  & Lottery  Tickets 

• Encased  Postage  Stamps 

• Colonial  Coins 

• Regular  Issue  United  States  Coinage 

• One  piece  or  entire  collections 


Your  Want  List  receives  the  prompt  personal 
attention  of  Mr.  Dana  Linett,  President. 


Early  American  Numismatics 

P.O.  Box  2442  • La  Jolla,  CA  92038 

619-273-3566 


CLELAND  & ASSOCIATES  INSURANCE,  INC. 
NUMISMATIC  INSURANCE  SPECIALISTS 


Richard  Cleland  invites  you  to  call! 

(214)  750-9791 

3419  WESTMINSTER  AVENUE 
DALLAS,  TX  75205 
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AN  IMPORTANT  ANNOUNCEMENT!!! 

THE  GRAND  OPENING  OF  A NEW  COLLECTORS  GALLERY 

IN  SOUTH  ORANGE,  NEW  JERSEY 


OlJe  Curiosi^ie  Skoppe 


(a  div.  of  RCCA  Ltd.) 
located  at 

111  South  Orange  Avenue  • South  Orange,  NJ  07079 


A complete  collectors  gallery  selling: 

U.S.,  ancient,  & foreign  coins,  U.S.  & foreign  stamps,  paper  money,  tokens  & medals. 
Classical  Antiquities  of  Greece,  Rome,  Egypt,  & Judaea,  Pre-Columbian,  American  Indian, 
African  & Ethnographic  objects  & artifacts,  along  with  historical  and  popular  autographs 
& manuscript  material.  Revolutionary  War  & earlier  Americana. 


BUYING  & SELLING-FREE  APPRAISALS 

‘Ton’d  be  amazed  at  what  we  will  buy  & how  much  we  will  pay” 

^ Okie  Curiositie  Slioppe 

Prop.:  Dr.  Arnold  R.  Saslow 
Associate  Director:  Erik  Gold 
Assistant  Director:  Charlene  Saslow 

Phone  (201)  762-1588  • Fax:  (201)  761-8406 

Gallery  hours:  Monday-Saturday  10:00-6:00 
Visa,  MasterCard  & American  Express  Accepted 

Gift  Certificates  issued 
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Disgruntled  Collector  Thinks 
All  Dealers  Are  Bad 


The  ana  recently  re- 
ceived a letter  from  a col- 
lector who  was  dropping 
his  membership  because  he  believes 
the  Association  does  nothing  to  rid 
the  hobby  of  unscrupulous  dealers. 
That  simply  is  not  true,  and  it 
doesn’t  help  when  someone  gets  a 
bad  deal  and  lashes  out  against 
everyone  in  the  hobby,  including 
those  who  want  to  help  him. 

In  this  case,  the  “Disgusted  Col- 
lector” vented  his  anger  on  the  ANA 
and  the  publication  that  carried  what 
he  considered  an  offensive  advertise- 
ment. Both  tried  to  help,  but  he  ex- 
pected much  more  than  either  could 
reasonably  be  expected  to  do.  As 
I read  his  letter,  I kept  wondering 
why  he  didn’t  do  more  to  protect 
himself.  The  tone  of  his  letter  also 
made  me  wonder  if  he  really  did  re- 
ceive bad  coins,  or  if  he  also  ex- 
pected more  from  the  dealers  than 
what  he  ordered. 

His  letter  is  interesting  enough  to 
be  repeated  here  verbatim  et  liter- 
atim. I’m  also  including  the  response 
of  ANA  Executive  Director  Robert 
Leuver.  Taken  together,  this  corre- 
spondence shows  a side  of  the  hobby 
all  collectors  need  to  keep  in  mind. 

President  ANA, 

Dear  sir.  I amm  writing  to  you 
today  to  point  out  some  serious 
flaws  in  you’r  organization  in  my 
opinion,  and  many  of  other  collec- 
tors that  I have  talked  to  recently. 

I believe  that  two  of  you’r  main 
goals  is,  to  help  maintain  a high  de- 
gree of  integrety,  and  help  educate 
others  to  the  pleasures  and  rewards 
of  this  great  hobby  of  coin  collect- 


ing. I find  this  very  commendable, 
but  I have  never  read  of  any  serious 
action  taken  against  unscrupulous 


CONSUMER 

ALERT 

BY  KENNETH  BRESSETT 


dealers  ,who  use  their  membership 
in  the  ANA  as  part  of  their  adver- 
tisements to  give  the  impression 
that  they  are  lagitament  honest 
dealers.  These  crooked  dealers  are 
undermineing  you’r  whole  organi- 
zation, and  this  hobby,  and  some- 
thing drastic  has  to  be  done  to  stop 
these  crooks  before  many  more  col- 
lectors drop  out  with  disgust.  I have 
in  the  past  received  “cleaned  circu- 
lated” coins  from  several  of  you’r 
member  dealers,  that  where  adver- 
tized as  “Gem  BU”.  Of  course  I 
sent  them  back,  but  at  my  own  ex- 
pense. I complained  to  [a  leading 
publication]  of  this  practice,  and 
their  reply  was  “you  have  return 
privalages”,  and  they  included  a 
copy  of  their  advertiseing  rules.  In 
other  words,  it  you  don’t  like  them, 
send  them  back  regardless  of  the 
cost  to  me  in  time  spent  waiting  for 
them  only  to  have  to  pay  to  return 
them  at  my  expense,  so  some  other 
collector  may  be  suckered  into  buy- 
ing them. 

[The  publication]  says  in  their 
advertiseing  rules  that  they  have  the 
right  to  spot  check  any  ads  submit- 
ted for  publication,  but  I seriously 
doubt  if  they  ever  do.  Do  you  really 
expect  them  to  censure  a dealer  w ho 


takes  full  page  ads  every'  week,  just 
because  a peeon  collector  has  been 
victimized  ? The  ANA,  [publica- 
tions] and  other  organizations  in- 
volved in  this  hobby  should  work 
together  to  weed  out  the  crooks, 
while  there  is  still  time.  . . . pointing 
out  the  crooks  in  the  hobby  would 
be  a big  step  in  that  direction.  I 
have  dropped  my  membership  in 
the  ANA  because  I feel  that  I have 
not  gained  a thing,  and  as  long 
as  you  have  member  dealers  who 
will  cheat  other  members  without 
any  fear  of  reprisals  Who  needs 
the  ANA. 

P/S  I did  not  mention  any  dealers 
names  for  fear  of  reprisals,  but  I will 
say  . . . they  are  all  from  [two  states] 

The  response  from  Executive  Di- 
rector Leuver  was  calm  and  direct.  It 
pointed  out  that  the  ANA  does  in- 
deed take  such  charges  seriously,  and 
offered  these  observations: 

ANA  brings  action  against  dealers 
when  we  have  a complaint  which 
can  be  substantiated.  In  the  past 
five  years,  45  members  have  been 
expelled.  Such  actions  take  time 
and  resources.  But,  most  impor- 
tantly, we  do  take  action  against  un- 
scrupulous dealers  who  may  adver- 
tise in  The  Numismatist  or  take 
bourse  tables  at  ANA  shows.  Rev- 
enue is  not  an  issue.  Integrity  is 
most  important.  Give  us  our  due. 
Give  us  a complaint  we  can  take 
action  against. 

There  is  no  room  for  dishonest 
dealers  in  this  industry.  Everyone — 
consumers  included — must  work 
together  to  resolve  any  differences 
of  opinion.  It  is  not  fair  to  condemn 
all  dealers  because  of  one  prtrhlem. 
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or  to  think  any  publication  can  suc- 
cessfully police  every  one  of  its  ad- 
vertisers. Taken  one  at  a time,  on  a 
rational  basis,  we  can  weed  out  bad 
advertisers  and  members.  We  will 
not  make  any  progress  if  we  all  feel 
it  is  someone  else’s  responsibility  to 
take  appropriate  action. 

File  #433 

Apropos  of  the  above,  another  letter 
crossed  my  desk  last  week  from  the 
editor  of  a major  coin  publication.  It 
included  copies  of  an  advertisement 
someone  submitted.  As  the  editor 
pointed  out,  there  was  plenty  wrong 
with  this  ad,  and  the  publication  re- 
fused to  run  it  as  written.  Its  adver- 
tising policy  would  not  allow  anyone 
to  put  something  like  this  over  on 
its  readers. 

I know  from  firsthand  information 


that  this  publication  also  screens  its 
advertising  to  be  sure  customers  re- 
ceive what  is  offered  for  sale.  Any 
offending  advertisers  are  denied 
space.  To  the  best  of  my  knowledge, 
all  other  large  numismatic  publica- 
tions do  the  same  thing.  (In  the  case 
of  The  Numismatist,  anyone  who 
does  not  abide  by  the  ANA  Code  of 
Ethics  is  expelled  and  denied  adver- 
tising privileges.) 

Sure,  there  are  occasional  excep- 
tions. This  is  not  a perfect  world, 
but  in  my  experience,  99  percent  of 
all  complaints  are  satisfactorily  set- 
tled when  the  dissatisfied  party  con- 
fronts an  advertiser  with  a reason- 
able request  or  grievance.  Talking 
things  out  with  the  dealer  should  al- 
ways be  the  first  action.  It  often 
saves  countless  hours  of  misunder- 
standing and  frustration. 


File  #434 

If  there  were  an  award  for  “Joke  Ad 
of  the  Month,”  this  one  for  a set 
of  “World  War  II  Silver  Nickels” 
certainly  would  qualify.  It  is  a pretty 
straightforward  set  of  all  dates  and 
mints  from  1942  to  1945.  At  nearly 
$20  for  coins  in  well-worn  condi- 
tion, the  price  is,  of  course,  out- 
rageous. But  you  can  pay  for  them  in 
four,  easy  installments  if  necessary. 
Large,  red  letters  give  the  price  of 
only  $4.99,  but  small,  black  type  tells 
you  there  are  four  payments. 

I guess  these  coins  really  are 
“valuable  collector’s  items”  and 
“memorabilia,”  even  if  they  are  in 
miserable  condition.  I had  trouble 
with  the  claim  that  they  are  made  of 
“35%  Genuine  Silver”!  I suppose 
that  is  better  than  fake  silver.  They 
don’t  explain  the  difference.  • 


BUYING  & SELLING 


All  U.S.  Coins 

Including  Collections  & Estates. 
Specializing  in  U.S.  Patterns. 


Marc  One  Numismatics ^ Inc* 

RO.  Box  8048 
Newport  Beach,  CA  92658 


numismatic  1 

GUARANTY 
CORPORATION 
^ -s.  i OF  AMERICA  j 

AUTHORIZED  MEMBER/DEALER 


PROFESSIONAL 

COIN 

GRADING 

SERVICE 


AUTHORIZED 

DEALER 


800-346-2721  (34-Marc  1) 
714-825-1955  • Fax  714-825-1950 
Marc  Crane  • Stacey  Carroll 


MEMBER 

ANA 


Marc  Crane 
LM  4483 
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Collections  • Sets 
Accumulations 

Silver  Dollars,  Type,  Gold,  Commems, 

Paper  Money,  Keys  & Commons  in  every  grade 
from  AG  thru  Gem  Unc. 

To  receive  our  high  offer,  ship  your 
material  by  registered  or  insured 
mail.  When  received,  we  will  evaluate 
your  holdings  and  make  an  offer  in 
the  form  of  our  same-day  check. 

We  also  buy  bullion  gold  and  silver,  diamonds,  watches, 
political  and  sports  memorabilia. 

SAM  SLOAT  COINS,  INC. 

Established  1961 

606  Post  Road  East,  P.O.  Box  192,  Westport  CT  06881 
800-243-5670  • (203)  226-4279  • FAX  (203)  454-5578 


name 
in  numismatics. 

Coins  appraised,  auctioned, 
bought  and  sold 

SEND  FOR  YOUR  FREE  COPY  OF 
THE  RARCOA  COED  SHEET 

RARE  COIN  COMPANY 
OF  AMERICA,  INC. 

6262  South  Route  83 
Willowbrook,  Illinois  60514 
Phone  708-654-2580 
FAX;  708-654-3556 


E.  Milas,  Pres.  LM  632 


MEMBER 

L ana  j 


U.S.  Gold  Coins 


$20  ST.  GAUDENS 

VF 445.00 

XF 455.00 

AU 464.00 

Very  Select  Unc. 489.00 

$20  LIBERTY 

VF 444.00 

XF 451.00 

AU 463.00 

Very  Select  Unc 480.00 

$10  INDIAN 

VF 372.00 

XF 385.00 

AU 394.00 

Very  Select  Unc 405.00 

$10  LIBERTY 

VF 231.00 

XF  236.00 

AU 243.00 

Very  Select  Unc 255.00 

$5  CLASSIC 

Fine  210.00 

VF 245.00 

XF 315.00 

AU 600.00 

$5  INDIAN 

VF 169.00 

XF 185.00 

AU 193.00 

Very  Select  Unc 230.00 

$5  LIBERTY 

VF 122.00 

XF 129.00 

AU 138.00 

Very  Select  Unc 149.00 

$3  GOLD 

Fine  350.00 

VF 440.00 

XF 545.00 

AU 620.00 

$21/2  CLASSIC 

F 187.00 

VF  209.00 

XF  325.00 

AU 620.00 

$21/2  INDIAN 

VF 121.00 

XF 131.00 

AU 139.00 

Very  Select  Unc 170.00 

$21/2  LIBERTY 

VF 124.00 

XF 141.00 

AU 149.00 

Very  Select  Unc 189.00 

$1  TYPE  1 

VF 114.00 

XF 134.00 

AU  147.00 

Very  Select  Unc 199.00 

$1  TYPE  2 

Fine  185.00 

VF  235.00 

XF  315.00 

AU  450.00 

$1  TYPE  3 

VF. 112.00 

XF 128.00 

AU 135.00 

Very  Select  Unc 195.00 

AMERICAN  EAGLE 
GOLD  & SILVER 

GOLD  1 OZ.,  1/2  OZ.,  1/10  OZ. 

SILVER  1 OZ. 

Please  call  for  our  very 
competitive  prices- 
tolLfree  1-800-334-8853 

HOW  TO  ORDER 

1.  Li.'it  coins  by  denomination,  condition  and  price. 

2.  Total  prices  of  all  items. 

V NY  RESIDENTS  ONLY-add  sales  tax. 

4.  lIRDERS  UNDER  $400-add  $T50  postage  and  handling. 

5.  1 5-day  Unconditional  guarantee.  Life-time  guarantee  on  authenticity, 
h M.ikc  checks  or  money  order  payable  to  Jules  J.  Karp,  Inc. 

7 tir.iding  based  on  10  years  experience. 

S Prices  sub)ect  to  change  without  notice. 


WRITE 
FOR  OUR 
LATEST 
CATALOG 


JULES  J.  KARP,  INC. 

(Toll  Free)  1-800-334-8851  • 212-'i43-5770 
(FAX)  212-785-4675 
P.O.  Box  78*^  Wall  St.  Station 
New  York,  New  York  10268-078'J 
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BOOKMARKS 


■ Collectors  of  coins  from  the 
Spanish  colonial  era  and  shipwreck 
treasures  will  find  The  Potosi 
Mint  Scandal  and  Great  Transi- 
tion of  1652  (ANA  Library  Cat. 
No.  FA20.M4)  by  Sewall  H.  Menzel 
useful  and  interesting.  After  years 
of  research,  the  author  has  assem- 
bled an  extensive  study  of  the  graft 
rampant  in  Spain’s  American  out- 
posts and  the  impact  the  mines  and 
mints  of  those  areas  had  on  the 
world  economy. 

The  38-page  booklet  traces  the 
transition  in  coin  design  at  the  Po- 
tosi Mint  and  the  scandal  among 
high-ranking  mint  officials  that 
caused  those  changes.  Accompany- 
ing the  text  are  numerous  diagrams, 
sketches  and  photographs  that  il- 


lustrate the  author’s  explanation  of 
the  metamorphosis  of  the  shield- 
type  reales  to  the  pillars-and-waves 
style  of  the  1600s  and  beyond.  All 
known  devaluation  counterstamps 
also  are  diagrammed. 

The  Potosi  Mint  Scandal  and  Great 
Transition  of  1652  is  available  for 
$7.50,  plus  $1.50  postage,  from 
Ernie  Richards,  En  Rada  Publica- 
tions, Box  1698,  West  Palm  Beach, 
EL  33402-1698. 

■ Dozens  of  long-time  numismatic 
legends  are  explored  in  Robert  R. 
Van  Ryzin’s  latest  book.  Twisted 
Tails:  Sifted  Fact,  Fantasy  and 
Fiction  from  U.S.  Coin  History 
(ANA  Library  Cat.  No  GA40.V3). 
From  Roosevelt  dimes  to  the  Indian 
Head  nickels.  Van  Ryzin  challenges 
the  folklore  traditions  surrounding 
United  States  coinage.  “It  is  through 


this  questioning  that  the  hobby’s 
knowledge  has  grown  from  the  time 
when  Charles  Barber’s  halves,  quar- 
ters and  dimes  were  mistakenly 
called  ‘Morgans,’”  he  states  in  the 
introduction,  “and  collectors  held 
fast  to  the  erroneous  belief  that  the 
rare  1804  silver  dollars  were  indeed 
struck  in  1804.” 

Did  U.S.  Mint  Chief  Engraver 
John  Sinnock  plagiarize  Selma 
Burke’s  life  study  of  Franklin  Roo- 
sevelt for  the  Roosevelt  dime?  Did 
public  outcry  against  Hermon  Mac- 
Neil’s  Standing  Liberty,  with  an  ex- 
posed right  breast,  cause  the  design 
change  that  occurred  the  very  next 
year?  Was  silent-movie  star  Chief 
John  Big  Tree  one  of  the  three  mod- 
els for  the  Indian  Head  nickel?  The 
240-page,  softcover  Twisted  Tails  re- 
examines these  questions  based  on 


New,  Expanded 

THIRD  EDITION,  1995 

THE  PRACTICAL 
BOOK  OF  COBS 

$15  POSTPAID 

Send  check  to: 

FRANK  SEDWICK 
P.O.  Box  300696 
Fern  Park,  FL  32730 

Phone  407/644'7037  • Fax  407/647'2627 
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Bimonthly  Price  Lists 


Wholesale 

Specialty 

MEDALLIONS 

We  are  the  official  distribu- 
tor for  all  U.S.  sports  medal- 
ions,  including  the  NIL, 

NBA,  NHL,  and  Major 
League  Baseball.  We  are  also 
official  distributors  for  the 
Cartoon  series.  Panda  and 
specialty  items  (anniver- 
saries, birthdays,  etc.). 
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catalog  of  over 
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^ & Collectibles  __ 

”1841" 
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Custom  Minting- Got  a client  who  needs  a custom 
minting  job?  We  offer  high-quality  custom  minting  in  gold, 
silver  or  bronze.  Just  call  for  quotes. 
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research  and  records. 

Priced  at  $9.95  (plus  $1.50  ship- 
ping), Twisted  Tails  is  available  di- 
rectly from  the  publisher,  Krause 
Publications,  Book  Department  NR- 
PQRl,  700  E.  State  St.,  lola,  WI 
54990-0001,  telephone  toll  free 
800/258-0929.  (Wisconsin  residents 
should  add  5.5-percent  sales  tax.) 
The  volume  also  is  carried  by  nu- 
mismatic book  dealers,  as  well  as  the 
ANA  MoneyA'Iarket,  telephone  800/ 
367-9723. 

■ The  eighth  edition  of  the  Charl- 
ton Standard  Catalog  of  Canadian 
Government  Paper  Money  (ANA 
Library  Cat.  No.  UI40.C5  1995) 
documents  the  more  than  100-year 
struggle  between  Canada’s  govern- 
ment and  banks  for  the  lucrative 
right  to  issue  paper  money.  Known 
as  the  standard  reference  for  all 


Robert  R.  Van  Ryzin’s  latest  book  re- 
examines many  of  the  myths  surround 
ing  United  States  coinage. 


Canadian  government  paper  money, 
the  304-page,  softcover  volume  lists 
all  notes,  from  French  colonial  issues 
to  the  “Birds  of  Canada”  series  still 
in  circulation. 

Special  sections  are  devoted  to  se- 
rial numbers  and  numerous  types 
of  errors,  including  incomplete,  off- 
set, double  and  out-of-register 
printing,  signature  errors,  folding 
errors  and  replacement-note  errors. 
Accompanying  the  text  are  black- 
and-white  photographs  of  nearly 
all  specimens. 

The  Charlto?!  Standa?'d  Catalog  of 
Canadian  Governnie7it  Paper  Moi7ey  is 
priced  at  $19.95.  To  place  an  order, 
contact  The  Charlton  Press,  2010 
Yonge  St.,  Toronto  M4S  1Z9, 
Canada,  telephone  416/488-4653,  or 
the  ANA  MoneyMarket,  telephone 
800/367-9723. 


IF  YOU  ARE  BUYING  OR  SELLING 

RARE  & OUT  OF  PRINT 
NUMISMATIC  BOOKS 

THE  SOURCE  IS 

GEORGE  FREDERICK  KOLBE 
Fine  Numismatic  Books 
P.O.  Drawer  3100,  Crestline,  CA  923255 
Tel:  (909)  338-6527  Fax:  (909)  338-6980 

Since  1967,  our  firm  has  sold  hundreds  of  thousands  of 
numismatic  works,  ranging  from  $10  catalogues  to 
$20,000  manuscripts — Well  over  ten  million  dollars  in 
all — From  the  first  numismatic  book  printed  in  1514  to 
the  present  time — Including  works  written  in  Latin, 
Greek,  Chinese,  Japanese,  Turkish,  German,  French, 
Italian,  English,  Russian  and  numerous  other  languages. 
Often,  in  the  course  of  a year,  we  sell  more  important 
numismatic  hooks  than  all  of  our  competitors  combined. 

If  you  are  forming  a meaningful  numismatic  library  or  if 
the  time  has  come  to  sell,  we  stand  ready  to  be  of  service. 

We  will  travel  anywhere  to  view  significant  libraries. 
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CI.S.  & World  Currency 

“We  will  buy  a single  piece 
or  the  entire  collection.  ” 
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The  Origins  of  Coinage 

contimied  from  page  959 

were  electrum,  a naturally  occurring 
alloy  of  gold  and  silver.  No  one 
could  have  guaranteed  the  fineness 
of  an  electrum  coin,  as  the  relative 
composition  of  the  alloy  varied.  It 
was  only  about  250  B.C.,  400  years 
after  the  electrum  coins  of  Lydia 
were  produced,  that  Archimedes  of 
S\Tacuse  discovered  how  to  assay  an 
alloy  by  weighing  it  under  water. 

Colin  Kraay,  in  Archaic  a?id  Classi- 
cal Greek  Coins,  notes,  “The  natural 
assumption  that  coins  were  used  in 
remote  antiquity  much  as  they  are 
used  today  is  frequently  falsified  by 
the  absence  of  those  small  denomi- 
nations which  alone  make  such  a use 
possible.”  In  other  words,  the  first 
coins  were  worth  far  more  than  any- 
thing you  could  buy  with  them.  An 
electrum  coin  weighing  8 or  10 
grams  was  the  marketplace  equiva- 
lent of  today’s  $1,000  bill.  These 
coins  were  inappropriate  to  the  mer- 
cantile needs  of  the  time.  Even  their 
fractional  parts,  which  were  more 
common,  would  have  been  incon- 
veniently valuable. 

Another  problem  with  the  com- 
mercial theory  is  that  no  one  has 
ever  suggested  the  meaning  of  the 
punchmarks  that  appear  on  the  earli- 
est coins.  We  know  of  no  way  to  see 
in  the  impressions  the  names  of  the 
merchants  or  the  weight  or  fineness 
of  the  ingot  [dump].  By  comparison, 
the  people  of  Mesopotamia  had  been 
signing  contracts  with  personalized 
seals  for  at  least  2,000  years  before 
the  advent  of  coined  money.  Con- 
sidered in  this  light,  the  first  coins 
were  anonymous. 

Furthermore,  those  unsurpassed 
traffickers,  the  Phoenicians,  were 
among  the  very  last — not  the  first — 
ancient  people  to  mint  coins.  If 


coinage  was  invented  to  facilitate 
trade,  it  didn’t  impress  the  greatest 
traders  of  the  day. 

More  support  for  this  line  of  rea- 
soning comes  from  the  fact  that  the 
very  earliest  coins  are  never  found 
far  from  home.  If  coins  were  in- 
vented to  facilitate  trade  and  com- 
merce, they  would  have  traveled 
the  same  paths  as  grain,  lumber 
and  hides.  They  did  not.  As  yet,  no 
hoards  of  the  earliest  coins  have 
been  found  in  Egypt,  Tyre  or  other 
ancient  centers  of  commerce. 

The  historical  evidence  is  that  the 
first  coins  were  overvaluable,  anony- 
mous and  stayed  close  to  home.  As 
useful  as  they  later  proved  to  be  in 
commerce,  coins  cannot  have  been 
invented  specifically  to  support  trade. 

Tyrants  and  Merchants 

In  1920  P.N.  Ure  suggested  that 
the  7th  century  B.C.  saw  the  birth  of 
both  a “new  form  of  government 
and  a new  form  of  wealth.”  Accord- 
ing to  Ure,  the  emergence  of  a mer- 
cantile class  along  the  Ionian  coast 
led  to  conflicts  with  the  agrarian 
class  that  ruled  from  Lydia.  In  the 
words  of  historian  C.J.  Emlyn- 
Jones,  “The  economic  and  social 
pressures  of  the  late  seventh  and 


early  sixth  centuries  led  to  violent 
revolution  almost  everywhere.” 

Ure  pointed  out  that  tyrants  were 
not  necessarily  oppressors.  This  is 
a modern  view.  To  the  people  of  the 
time,  tyrants  were  merely  rulers 
who  did  not  have  hereditary  author- 
ity; they  were  self-made  men.  The 
word  tyrant  only  acquired  a nega- 
tive connotation  when  tyrannies 
later  were  replaced  by  oligarchies 
and  democracies. 

This  idea  also  was  offered  in 
1958  by  classicist  Robert  M.  Cook 
in  “Speculations  on  the  Origins  of 
Coinage.”  Cook  cited  five  facts: 

•The  earliest  known  coins  were 
stamped  electrum  of  uniform  weight 
standards. 

•Each  piece  was  very  valuable, 
worth  many  sheep  (or  several  cows). 

•Many  types  of  these  earliest 
coins  have  been  found. 

•They  can  be  dated  to  the  late 
7 th  century. 

•Herodotus,  who  lived  much 
closer  to  the  event,  says  the  Lydians 
invented  coins  of  gold  and  silver. 

From  these  facts.  Cook  concluded 
that  “coinage  was  invented  to 
make  a large  number  of  uniform 
payments  of  considerable  value  in 
a portable  and  durable  form,  and 


delivered  in  coins  struck  specifically  or  solely  for  that  purpose. 
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Actual  Size:  22mm 

The  oldest  known  European  coins  are 
the  “turtles”  of  Phaidon,  tyrant  of 
Aegina,  the  primary  trading  city  of 
the  Greek  mainland. 

that  the  person  making  the  pay- 
ments was  the  king  of  Lydia.  One 
solution  suggests  itself,  that  the  pur- 
pose of  coinage  was  the  payment 
of  mercenaries.” 

In  his  book  The  Origins  of  Mo?iey, 
Philip  Grierson  supports  this  view: 

The  evidence,  however,  is  against 
the  earliest  coins  having  been  used 
to  facilitate  trade  . . . The  alterna- 
tive view  is  that  since  coins  were 
issued  by  governments  ...  it  was 
administrative  need  rather  than 
economic  that  they  were  intended 
to  sen  e.  Such  needs  would  have  in- 
cluded the  payment  of  mercenaries 
. . . and  in  some  states,  Siphnos  cer- 
tainly and  Athens  probably,  the  dis- 
tribution of  the  produce  of  publicly 
owned  mines  among  the  citizens. 

I lowever,  he  also  asserts  a theory'  of 
state  necessity,  claiming,  “Coins 
would  have  facilitated  expenditure 
on  public  works  and  the  payment  of 


state  salaries,  to  say  nothing  of  trib- 
utes, taxes,  fines,  and  harbor  fees.” 

This  raises  even  more  questions. 
As  the  Epic  of  Gilgamesh  attests,  pub- 
lic works  projects  were  integral  to 
the  earliest  civilizations.  Yet,  people 
did  without  coins  for  thousands  of 
years.  Similarly,  public  “salaries” 
most  likely  were  paid — if  at  all — 
in  kind,  not  in  cash,  since  the  “em- 
ployees” probably  lived  in  the  palace 
at  public  expense.  Furthermore,  it  is 
not  credible  that  a local  ruler  who 
was  subservient  to  a greater  king 
would  invent  coinage  in  order  to  de- 
liver tribute  struck  with  his  own 
sign.  Finally,  that  a king  or  tyrant 
would  strike  coins  and  then  distrib- 
ute them  just  so  others  could  return 
them  in  duties  and  fines  is  too  cir- 
cuitous to  be  plausible. 

The  theory  that  coins  allowed 
payment  to  mercenaries  is,  however, 
internally  consistent.  The  first  coins 
generally  are  identified  with  the 
land  of  Lydia.  It  is,  therefore,  most 
likely  that  the  first  electrum  coins 
were  created  by  a Lydian  tyrant  to 
pay  his  Ionian  mercenaries. 

We  know  that  Kroisos  (Croesus) 
was  the  last  in  a series  of  Lydians 
who  pushed  out  from  Sardes,  harried 
the  lonians,  and  eventually  were 
overpowered  by  Persia.  The  great 
armies  of  Egypt  and  Persia  consisted 
of  lightly  clad  conscripts;  on  the 
other  hand,  the  Greeks  had  devel- 
oped the  “hoplite”  style  of  fighting. 
(The  hoplite  was  a heavily  armored 
soldier  who  fought  in  close  order 
with  men  he  knew.)  Thus,  a contin- 
gent of  Greek  mercenaries  was  a 
good  investment. 

An  interesting  variant  to  this 
theory  comes  from  Martin  J.  Price 
in  “Thoughts  on  the  Beginning  of 
Coinage,”  in  which  he  claimed  the 
first  coinage  was  not  payment  per  se, 
hut  a bonus: 


...  it  is  clear  that  the  theory  pro- 
posed by  R.Al.  Cook  and  now 
widely  accepted,  that  coinage  was 
to  provide  payments  for  mercenar- 
ies does  not  fit  the  facts  ...  At 
this  stage  in  the  economy  payments 
in  metals  for  service  was  not  nor- 
mal. We  can  gain  some  idea  of  the 
practice  of  employment  from  [the 
Iliad  and  the  Odyssey],  and  it  would 
seem  that  employees  were  normally 
given  board  and  lodging  in  return 
for  service,  and  “payment”  was 
received  at  the  end  of  service  by 
w'ay  of  a bonus,  which  could  pre- 
sumably, but  not  necessarily  be 
given  in  metals  . . . [As]  bonus  pay- 
ments, the  coins  are  more  akin  to 
gifts  (or  medals)  than  to  coins  as  we 
know  them. 

In  other  words,  the  Lydian  king 
Alyattes  (or  the  Lydian  tyrant 
Gyges)  would  have  promised  pay- 
ment in  kind.  After  a successful 
battle,  or  at  the  end  of  the  campaign, 
the  sovereign  would  have  issued 
electrum  nuggets  as  a special  reward, 
like  a medal  of  honor.  This  spin 
does  explain  how  overvalued  coins 
would  be  introduced  into  the  stream 
of  commerce. 

Coins  gained  immediate  accept- 
ance in  the  Hellenic  world.  The  old- 
est European  coins  are  the  “turtles” 
identified  with  Phaidon,  tyrant  of 
Aegina,  the  chief  trading  city  of  the 
Greek  mainland.  The  dates  that 
bracket  Phaidon’s  life  are  not  well 
established,  but  they  lie  between  800 
B.C.  and  550  B.C.  Without  the  eti- 
dence  from  the  temple  of  Artemis 
at  Ephesus,  it  might  be  asserted 
(though  weakly)  that  Phaidon  in- 
vented coins  as  part  of  his  overall 
definition  of  weights  and  standards. 

The  nrant  theory  also  could  ex- 
plain the  first  coins  as  anonymous 
badges  of  conspiracy.  .Melting  and 
casting  electrum  createil  natural- 
looking lumps  that  mimicked  the 
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nuggets  found  in  local  streams. 
Stamping  a rude  mark  would  iden- 
tify the  ingot  to  a select  few  and 
yet  would  be  meaningless  to  the 
authorities.  The  earliest  coins  then 
would  have  a purely  local  use  in  buy- 
ing loyalty. 

Money  Is  Mute 

We  make  progress  because  we 
profit  from  the  discoveries  of  indi- 
viduals. Someone  learned  how  to 
make  a fire,  and  someone  else  in- 
vented coinage.  Coins  did  and  do 
serve  the  secular  needs  of  religious 
bodies.  Coins  facilitate  commerce. 
Coins  advertise  their  origins.  Coins 
are  symbols  of  autonomy  and  au- 
thority. Clearly,  once  coins  were  in- 
vented, they  quickly  were  put  to 
many  uses. 

However,  when  thinking  about 


the  ancient  world,  it  is  important  to 
remember  that  perhaps  90  percent 
of  the  books  that  existed  in  Julius 
Caesar’s  time  are  lost  to  us  now. 
Modern  habits  are  too  easy  to  accept 
uncritically.  The  uncritical  accep- 
tance of  common  ideas  first  gave 
way  in  Ionia  of  the  7th  century  B.C. 
For  whatever  reason,  money  was 
invented  there.  This  is  where  the 
Phoenician  alphabet  was  Hellenized. 
This  is  where  the  men  who  would 
be  kings  appealed  to  rising  classes  of 
merchants  and  artisans.  This  is 
where  science  was  born. 

Unfortunately,  we  cannot  travel 
back  in  time — we  can  only  recon- 
struct some  pieces  of  history.  The 
big  picture  is  hidden  from  us. 
We  don’t  know  why  coins  were 
invented;  we  can  only  be  grateful 
they  were.  • 
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98  Main  St.  #201,  Tiburon,  CA  94920  • 415/435-'2601 


Specializing  in  Private  Gold  Coins  & All  U.S.  Patterns 


• Send  for  a free  price  list  of 
P(SGS,  NGC,  etc.  coins 
Bechtlers 


Donald  H.  Kagin 
Ph.D./Numismatics 
ANA  LM  #724 


$1  K3  28G  N.  Normal  PCGS  XF45  3250;  PCGS  AU53 
$1  K24  A.  Bechtler  27  G,  NGC  MS61! 

$5  K15  150G  PCGS  SF45  very  rare  first  “circle”  series.  Ex!  Wharton 
$5  K19  HOG  PCGS  AU50  20  Distant.  Cat.  11,000  this  only 

A.  Humbert'U.S.  Assayer 

1851  $50  F'VF25  .887  K6  cheap  slug. 

1852  $10  K8  NGC  AU55  .884  emergency  issue  of  only  4 days 

U.S.  Assay  Office 

1852  $50K13  PCGS  XF40 

1853  $20  K18  NGC  MS61  just  4,750;  PCGS  MS62 

PCGS  MS63  the  cheapest  these  have  been 

Moffat  & Co. 

1849  $5  K4  NGC  XF45 

Kellogg  & Co. 

1855  $20  PCGS  XF45  scarce  ^ ^ ^ , 

Mormon  Gold 

1860  $5  PCGS  MS  61.  Famous  Lion  & Beehive.  The  finest  Known  Mormon  coin. 

Clark  Gruber  & Co. 

1860  $10  PCGS  MS  62.  Third  Finest  Pike's  Peak  Gold  Coin 


1861  $2  1/2  PCGS  AU53 

California  Fractional  Gold  — Send  for  price  list  of  over  300  pieces. 
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A Complete  Library 
At  Your  Fingertips 

LIBRARY  CATALOGUE  OF 
THE  AMERICAN 
NUMISMATIC  ASSOCIATION 

The  ANA  operates  the  world’s 
largest  circulating  numismatic 
library.  This  two-volume  set  in- 
cludes instructions  on  how  to 
use  the  library,  as  well  as  a 
listing  of  the  libraiy’s  holdings 
through  1984. 

Catalogue — $ 12.95 
Supplement — $4.95 

Both  Volumes — $16.00 

Available  from  the 

ANA  MoneyMarket 

719-632-2646 


BUY  • SELL  • TRADE 

WE  SPECIALIZE  UN 

U.S  numismatic  Coins  • U.S.  Gold  Coins 
Silver  Dollars 

Gold  and  Silver  Bullion  Coins  & Bars 
PCGS  • Coin  Appraisals 
Gold  & Silver  Jewelry  • Sports  Collectibles 


When  in  Indiana  Visit 

Our  Full-line  Coin  & Currency  Depts., 
Sports  Dept.,  Jewelry  Store, 

St  novelty  Gift  Shop 


P.O.  Box  424 

Winchester,  Indiana  47394 
(317)584-7481 
Owners: 

Leon  E.  Hendrickson 


LM  995 

David  Hendrickson 


MIKE  FOLLETT  RARE  COIN  CO. 
BUYING  COINS,  CURRENCY 

and  other  numismatic  items! 

• 35  years  experience 

• Highest  prices  paid 

• Will  purchase  entire  collections 

• Will  travel  anywhere  in  U.S. 

• Unlimited  instant  cash 

• Bank  references  available 

We  sincerely  believe  that  we  can  go  further  in  meeting 
your  individual  needs  than  any  other  buying  program. 


Mike  Follett  Rare  Coin  Co. 


MEMBER 

ANA 


13101  Preston  Road,  Suite  110 
Dallas,  TX  75240 
(800)  527-9045  • (214)  788-5225 
Texas  Wats:  (800)  446-0112 
ANA  Life  Member  628 
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NEW  PRICES-PAYING  TOP  DOLLAR 
Wanted  To  Buy-Complete  Sets 


GWG 

FINE 

XF 

Flying  Eagle  - Indian  Cents 

3,800.00 

4,950.00 

7,700.00 

Lincoln  Cents 

600.00 

975.00 

2,900.00 

Buffalo  Nickels 

300.00 

690.00 

4,700.00 

Barber  Dimes 

460.00 

2,900.00 

6,200.00 

Mercury  Dimes 

475.00 

1,100.00 

3,350.00 

Standing  Liberty  Quarters 

1,300.00 

2,100.00 

5,250.00 

Walking  Liberty  Halves 

340.00 

875.00 

9,500.00 

Morgan  Dollars  (No  1895) 

(2,650.00  Fine) 

(6,400.00  XF) 

(19,000.00  AU) 

Morgan  Dollars  (With  1895) 

(7,700.00  Fine) 

(14,800.00  XF) 

(28,250.00  AU) 

50  Pc.  Commem.  Silver  (6 

,550.00  XF/AU) 

(8,300  BU) 

(16,000.00  CH/BU) 

11  Pc.  Gold  Type  Set 

(1,975  Fine) 

(2,550  XF) 

(4,100  BU) 

No  overdates  or  double  dies  are  included  in  the  above  prices.  We  will  pay 
substantially  more  if  included.  The  above  quotes  are  just  a sample  of  our 
top  buying  prices.  We  are  looking  to  purchase  any  United  States  or  Cana- 
dian Coin  Collections.  For  our  top  offer  just  ship  coins  via  Registered 
mail;  upon  receipt  our  check  will  be  mailed  to  you.  If  for  any  reason  you 
are  not  satisfied  with  our  offer,  your  coins  will  be  returned  postpaid. 


We  attend  approximately  25  coin  shows  a year  for  the  express  purpose  of 
purchasing  coins.  We  can  make  arrangements  to  examine  your  collection 
at  a local  show  near  you.  All  transactions  strictly  confidential. 


EXCELSIOR  COIN  GALLERY 


2710  Arden  Way 
Sacramento,  CA  95825-1365 
Phone  (800)  872-4053 
Local  (916)  487-2646 
FAX:  (916)  487-2673 
ANA  Member 


our  27th 
Anniversary 
1968-1995 


Prices  subject  to  change 

Send  for  Free  Sale  List  of  Collector  Coins 


America's  Top  Buyer  of 
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The  Pacific  Rim's 
Number-One  Source  for 
HAWAIIAN  COINS 
and  other  specialty  series 

You  Deserve  to  do 
Business  with  the  Market  Leader 

HARLAN  WHITE 

2425  El  Cajon  Boulevard 
San  Diego,  California  92104 

(619)  298-0137 


Coin  Collector's  European  Connection: 

MUENZEN  UND  MEDAILLEN  AG  BASEL/Switzerland 

Large  stock  of  ancient  and  European  coins 
Monthly  illustrated  price  lists  on  request 
Public  Auction  Sales 
Appraisals  / Want  lists  filled 

Serving  the  serious  collector  for  50  years! 

P.O.  Box  3647  Malzgasse  25  CH-4002  Basle/Switzerland 
Phone:  0041  61  272  75  44  Fax:  0041  61  272  75  14 
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Ancients  . . . 
World  Coins  . . . 
Rare  Gold 
& Silver  . . . 


We  are  buying  rare 
and  choice  gold  and 
silver  coins.  We  specialize  in  ancient 
coinage,  coins  of  Mexico,  Central  and  South 
America,  Europe  and  the  Orient,  and  world 
paper  money 


Ponterio  & Associates,  Inc. 

Richard  H.  Ponterio 
ANA  • PNG  • lAPN 

1818  Robinson  Avenue,  San  Diego,  CA  92103 


(619)  299-0400  • (800)  854-2888 


Before  You  Sell  Contact . . . 

KEYSTONE  COIN 


We  are  always  interested  in  large 
collections,  small  collections,  and 
individual  numismatic  rarities. 
United  States  or  Foreign 

We  are  a full-time  PCGS 
and  NGC  dealer. 


For  a fair,  honest  offer,  contact: 


Kenneth  Kellar  Stephen  Gehringer 

ANA  R115779  ANA  LM  2714 


KEYSTONE  COIN 
& STAMP  EXCHANGE 


1801  Tilghman  St. 
Allentown,  PA  18104 

FACTS  D59 
Phone:  (610)  770-9500 


One  of  America's 

Leading  Professional  Numismatists 

RONALD  J.  GILLIO,  INC. 

Since  1961 


CALL 

805-963-1345 

United  States  and  World  Coins  for  Collectors 

Investment  Portfolios  from  $200  to  $1,000,000 

Specializing  in  U.S.  Gold  & Silver  Coins,  World 
Gold  Coins,  Common  to  Rare 


FAX 

805-962-6659 

Major  Importer  of  U.S.  Double  Eagles  and  Ea- 
gles— 1850-1932.  Call  for  Wholesale  prices 

Professional  Auctioneers 

Gold  and  Silver  Refiners 


Strong  Buyers  and  Auctioneers  of  Oriental  Nu- 
mismatics, Japan,  Korea,  Thailand  & China 


Up  to  $1,000,000  Immediate  Cash  paid  for  Coins, 
Currency  and  Gold 


#204 


• Appraisers  for  Banks,  Estates,  Attorneys,  Insur- 
ance and  Individuals 


GIIIL  L IIO 


RARE  COINS  • FINE  JEWELRY 

1103  State  Street  • Santa  Barbara  ‘C A 93101 

805-963-1345 
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AMERICAN  NUMISMATIC  ASSOCIATION 


1 994-95  Annual  Report 

Taking  Pride  in  Our  Achievements 


This  is  my  final  annual  re- 
port to  you  as  48th  presi- 
dent of  the  American  Nu- 
mismatic Association.  As  of  this 
writing,  the  “State  of  the  ANA”  is 
very  good.  It  is  a vibrant  organiza- 
tion of  which  I proudly  have  been  a 
member  for  28  years. 

The  Association’s  endowment  has 
increased  substantially,  as  have  the 
holdings  of  the  Library  at  ANA 
headquarters  in  Colorado  Springs. 
Use  of  the  Resource  Center,  which 
offers  a host  of  multi-media  pro- 
grams, has  changed  substantially  in 
the  past  year.  The  ANA  is  now  “on 
line”  with  a variety  of  computer  net- 
works, notably  CompuServe,  Prod- 
igy, GEnie,  Coin  Net  and  the  Inter- 
net. In  fact,  the  Resource  Center 
now  has  its  own  CD-ROM,  made 
possible  through  the  Sharon  R.  and 
David  L.  Ganz  Endowment  Eund. 

Almost  7,000  people  visited  the 
ANA  Money  Museum  in  Colorado 
Springs  in  Eiscal  Year  1994-95.  (By 
comparison,  about  6,500  annually 
visit  the  museum  of  the  National 
Geographic  Society  in  Washington, 
D.C.)  The  ana’s  Money  Talks  radio 
program,  heard  weekdays  on  535  ra- 
dio stations  throughout  the  world, 
has  been  nominated  for  a Peabody 
Award — a fine  tribute  to  our  Educa- 
tion Department,  which  coordinates 
and  produces  the  series. 

As  I reflect  on  the  two  years  of  my 
presidential  tenure  and  my  decade 
on  the  ANA  Board  of  Governors,  it 
is  clear  that  the  dedication  of  the 
ANA  staff  greatly  determines  the 
success  of  not  only  each  administra- 


tion, but  also  of  the  organization  as  a 
whole.  The  “glue”  that  holds  the 
ANA  together  is  our  executive  direc- 
tor, Robert  J.  Leuver,  whose  out- 
standing recommendations  have 
made  the  Board,  and  this  president, 
look  good.  Without  his  guidance 
and  devotion  to  the  ANA,  our  or- 
ganization would  be  poorer;  without 
his  hard  work  and  persistence,  our 
endowment  would  be  diminished 
and  our  future  not  as  bright. 

As  I prepare  to  stand  down  from 
the  presidency  and  the  Board  of 
Governors,  I am  proud  of  what  the 
Board  has  accomplished  and  thank- 
ful for  its  assistance  in  setting  Asso- 
ciation policy.  Those  accomplish- 
ments include: 

• Pledging  funds  to  produce  the 
30-minute  video  Money:  History  in 
Your  Hands  to  attract  a new  genera- 
tion of  collectors  to  the  hobby. 

• Endorsing  and  working  with  the 
United  States  Mint’s  Citizens  Com- 
memorative Coin  Advisory  Com- 
mittee (of  which  I am  a member). 
The  Committee  offers  recommen- 
dations for  commemorative  issues 
and  unanimously  supports  creation 
of  a circulating  commemorative 
coin.  I encouraged  every  member  of 
the  Committee  to  become  involved 
in  the  ANA,  and,  as  a result,  every 
single  participant,  including  Mint 
Director  Philip  N.  Diehl,  has  joined 
the  Association. 

• Placing  the  ANA’s  Endowment 
Eunds  in  the  capable  hands  of  a pro- 
fessional investment  manager,  San- 
ford C.  Bernstein  & Co.  of  New 
York.  A balanced  portfolio  of  stocks. 


bonds  and  international  investments 
now  helps  the  ANA’s  money  grow. 

• Continuing  valuation  of  the 
ANA  Money  Museum’s  collection. 
This  was  one  of  the  first  motions  I 
made  as  a member  of  the  Board,  and 
I am  pleased  that  more  than  80  per- 
cent of  the  collection’s  value  has 
been  cataloged. 

• Capitalizing  the  Library  collec- 
tion, enabling  us  to  include  this  im- 
portant asset  in  the  financial  state- 
ments for  Eiscal  Year  1994-95  and 
more  accurately  reflect  the  net 
worth  of  the  Association. 

• Erecting  a lighted  sign  on  the 
exterior  of  the  ANA  headquarters 
building  to  call  attention  to  our 
world-class  Money  Museum.  We  ac- 
complished this  essentially  without 
cost  to  the  ANA,  as  the  sign’s  design 
and  construction  were  funded  by 
member  donations. 

• Establishing  the  ANA’s  World 
Mint  Council,  which  affords  govern- 
ment mint  officials,  representatives 
and  suppliers  from  around  the  globe 
the  unique  opportunity  to  discuss 
issues  that  concern  them,  in  particu- 
lar, expansion  of  the  marketplace 
and  the  worldwide  collector  base. 

• Involving  more  of  our  members 
in  the  Association’s  committee  struc- 
ture, thereby  helping  raise  a new 
generation  of  leaders.  I have  nomi- 
nated more  than  600  individuals  to 
serve  on  these  committees,  and  they 
have  made  a difference.  All  of  us — 
members  and  elected  officials  alike 
— are  in  their  debt. 

• Creating  a distinctive,  ANA 
commemorative  coin  that  salutes 
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coin  collecting  and  the  25  th  anniver- 
sary of  man’s  first  landing  on  the 
moon.  The  5-crown,  legal-tender 
piece  was  issued  by  the  Turks  and 
Caicos  Islands.  It  joins  the  ANA’s 
unique  “Freedom  Pack,”  which  con- 
tains a 1993  James  Madison/Bill  of 
Rights  half  dollar  inscribed  with  a 
serial  number  and  the  ANA  logo. 

• Developing  a program  of  3- 
and  5-year  memberships  that  has 
helped  stem  member  attrition.  Since 
its  implementation,  more  than  36 
percent  of  our  members  have  en- 
listed for  multiple  years. 

• Breaking  annual  dues  groups 
into  monthly  billings.  I had  no  idea 
that  in  the  span  of  just  five  years, 
this  procedure  would  become  such 
an  important  part  of  the  ANA’s  cash 
flow.  Originally,  dues  renewals  came 
in  around  January  and  February, 


leaving  the  ANA’s  coffers  wanting 
toward  the  end  of  the  year. 

• Presenting  ANA  Presidential 
Awards  to  worthy  individuals.  Adore 
than  100  people  have  been  so  hon- 
ored in  the  past  24  months.  Some 
are  hobbyists,  like  young  Danny 
Hoffman,  a high  school  student  who 
has  made  important  contributions  as 
a member  of  the  U.S.  Mint’s  Citi- 
zens Commemorative  Coin  Advisory 
Committee.  Others  represent  the 
many  “behind  the  scenes”  members 
who  have  contributed  much  to  the 
hobby  and  our  Association.  All  the 
recipients  are  richly  deserving  of  this 
distinctive  honor  and  are  noted  on 
a plaque  at  ANA  headquarters  in 
Colorado  Springs. 

• Obtaining  White  House  recog- 
nition of  National  Coin  Week,  an 
ANA-sponsored  event  first  intro- 


duced in  1925. 1 was  successful  in  ac- 
quiring from  President  Bill  Clinton 
his  personal  greetings  and  best 
wishes  for  this  annual  event;  the 
ANA  has  received  such  recognition 
only  twice  in  the  past. 

From  Beijing  to  London,  from 
Boston  (MA)  to  Fullerton  (CA),  and 
a lot  of  places  in  between,  I have 
traveled  widely  on  behalf  of  the 
ANA  to  bring  the  message  that  coin 
collecting  can  be  fun,  educational 
and,  yes,  sometimes  even  profitable. 
But  most  important,  I wanted  to  let 
everyone  know  that  you  don’t  just 
join  the  ANA,  you  belong  to  the 
world’s  largest  organization  of  nu- 
mismatists. I am  proud  to  be  a mem- 
ber, and  even  prouder  to  have  served 
as  your  president. 

David  L.  Ganz 

48th  President 


Education:  Keynote  of  the  ANA 


DUCATION  HAS  BEEN  the 
ANA’s  mission  since  its 
founding  in  1891,  and  ANA 
officials  and  professional  staff  have 
strived  to  fulfill  that  charge  in  the 
104  years  hence. 

As  a concept,  education  is  easy  to 
define.  However,  as  anyone  in  an 
educational  environment  can  attest, 
the  development  of  a criteria  or  cur- 
riculum is  difficult. 

The  Board  of  Governors,  at  its 
meeting  in  Adanta,  Georgia,  on  Feb- 
ruary 27,  1995,  determined  that  a 
five-year,  strategic  plan  should  be 
drafted.  The  cornerstone  of  that 
plan  is  the  educational  mission  of 
the  ANA.  Within  the  plan,  various 
educational  projects  have  been  pri- 
oritized. Fhe  new  Board,  which  will 
take  office  at  the  ANA’s  l()4th  An- 


niversary Convention  in  Anaheim, 
California,  this  August,  will  be  re- 
quested to  revise,  edit  and  approve 
the  plan.  I would  like  to  compliment 
the  leadership  of  President  David  L. 
Ganz  and  the  prescience  of  the  cur- 
rent Board  for  requesting  creation  of 
the  strategic  plan. 

The  Numismatist  is  the  ANA’s 
primary  educational  tool,  reaching 
virtually  every  ANA  member  each 
month.  The  journal  is  a veritable 
treasure  trove  of  articles  dealing 
with  numismatic  issues,  and  a wide 
variety  of  columns  address  collecting 
topics  both  in  and  out  of  the  numis- 
matic mainstream.  Periodically,  the 
editor  polls  readers  to  determine 
which  topics  are  of  the  greatest  in- 
terest so  that  editorial  policy  can  be 
fashioned  accordingly.  'Frue,  The 


Numismatist  cannot  satisfy  every 
reader,  but  it  attempts  to  reach  out 
to  as  many  as  possible. 

During  the  coming  fiscal  year,  the 
relevance  of  The  Numismatist  will  be 
an  issue.  We  hope  to  make  The  Nu- 
mismatist both  a valuable  source  of 
information  to  members  and  an  offi- 
cial statement  of  ANA  policy  and  di- 
rection. In  the  draft  of  the  strategic 
plan.  The  Numismatist  received  the 
highest  priority,  as  well  it  should. 

The  ANA’s  Education  Depart- 
ment supports  current  programs, 
develops  new  ones,  and  monitors  the 
educational  thrust  of  other  depart- 
ments. The  department's  accom- 
plishments during  this  past  fiscal 
vear  were  many.  .\  longstanding  ob- 
jective of  working  with  the  L'.S. 
Mint  was  realized  with  priHluction  ol 
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a 32-page  booklet  aimed  at  young 
collectors.  The  booklet  is  included 
in  the  Mint’s  official  “Coin  Collect- 
ing Starter  Kit.” 

Money  Talks,  the  ANA’s  radio  pro- 
gram, reaches  more  than  a mil- 
lion listeners  each  weekday  on  more 
than  535  radio  stations  and  a half- 
dozen  computer  networks.  The  pro- 
grams are  meant  to  pique  the  in- 
terest of  potential  collectors.  I would 
like  to  take  this  opportunity  to  ac- 
knowledge the  more  than  100  script 
writers  and  the  program’s  spon- 
sors: Heritage  Rare  Coin  Galleries, 
Krause  Publications,  Professional 
Numismatists  Guild  and  Western 
Publishing  Company. 

The  correspondence  course  pro- 
gram has  been  beset  by  several  false 
starts  in  recent  years.  Although  a 
new  course  has  not  been  released 
since  1990,  more  than  203  individu- 
als completed  “Introduction  to  Nu- 
mismatics” during  this  fiscal  year. 
Three  new  programs  are  slated  for 
1995— “U.S.  Coin  Grading,”  “The 
Minting  Process”  and  “Detection  of 
Counterfeit  Coins.” 

Plans  are  moving  ahead  to  offer  a 
“diploma”  in  numismatics,  recogniz- 
ing the  educational  competence  of 
members.  It  is  being  built  around 
core  courses  and  will  lead  to  the  de- 
velopment of  other  correspondence 
courses.  This  program  is  a major  un- 
dertaking for  the  next  fiscal  year. 

The  Summer  Conference  offered 
14  courses  in  1994,  with  a record 
attendance  of  159  students  (65  per- 
cent of  whom  were  returning).  Im- 
portantly, 33  scholarships  for  young 
numismatists  (YNs)  were  donated  by 
collectors,  dealers  and  clubs. 

The  Numismatic  Theatre  at  the 
ANA’s  103rd  Anniversary  Conven- 
tion in  Detroit  in  July  1994  provided 
76  hours  of  educational  programs  at- 
tended by  more  than  1,200  people. 


(The  1995  Early  Spring  Convention 
in  Atlanta  was  marked  by  43  hours 
of  educational  programs.) 

In  the  Fourth  Annual  World  Se- 
ries of  Numismatics,  held  during  the 
Detroit  show,  ANA  member  John 
Burns  and  junior  member  John 
Kraljevich  wrested  first-place  honors 
from  two-time  winners  Anthony 
Swiatek  and  David  T.  Alexander. 
This  World  Series  was  an  enthusias- 
tic event  as  attendees  rallied  behind 
Kraljevich,  a very  knowledgeable 
young  numismatist. 

The  YN  Auction  in  Detroit  was 
the  most  successful  ever.  The  quality 
of  donations  was  tremendous,  and 
more  than  500  youngsters  partici- 
pated at  the  show  and  through  the 
mail.  Superior  Galleries  printed  the 
auction  catalog,  and  Ira  Goldberg 
served  as  celebrity  auctioneer. 

Over  80  collectors  attended  the 
three  grading  seminars  conducted  in 
Fiscal  Year  1994-95  by  ANA  Au- 


thenticator J.P.  Martin,  with  help 
from  Rick  Montgomery,  Bill  Fivaz, 
Mary  Sauvain,  Don  Bonser  and 
Tom  Hallenbeck. 

The  ANA’s  Resource  Center 
and  Money  Museum  are  educa- 
tional meccas  for  members  and  non- 
members alike  who  visit  our  Col- 
orado Springs  headquarters.  Tbe 
Resource  Center  Library  has  more 
than  40,000  books,  catalogs,  videos, 
slide  programs  and  audio  tapes.  In 
Fiscal  Year  1994-95,  Library  staff 
processed  4,082  phone  inquiries, 
1,555  requests  for  research  and  780 
on-line  communications,  and  regis- 
tered 3,890  visitors.  Some  5,245 
items  were  loaned  to  members  and 
clubs,  and  more  than  3,320  items 
were  added  to  the  Library’s  hold- 
ings. Furthermore,  the  Library  now 
contains  biographies  of  well-known 
collectors  and  hobbyists;  members 
are  asked  to  send  their  biographies 
to  ANA  Librarian  Lynn  Chen. 


Mediation  Service 

The  ANA’s  Mediation  Service  was  created  to  arbitrate  numismatically 

related  disputes  involving  violations  of  Association  Bylaws. 

Its  aim  is  to 

help  maintain  good  relations  between  collectors  and  dealers,  thus  insur- 

ing  a healthy  hobby. 

1993-94 

1994-95 

Number  of  Cases  Closed 

86 

58 

Number  of  Cases  Opened 

70 

74 

Actions  Taken 

Individuals  denied  membership 

2 

1 

Members  suspended 

5 

1 

Members  expelled 

3 

6 

Members  reinstated 

1 

1 

Additional  Activities 

Telephone  calls 

475 

363 

Written  correspondence 

514 

604 

Cases  referred  to  other  sources 

20 

34 
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ANA  Membership  for  Fiscal  Year  1994-95 


STATE  OR 
COUNTRY 

INDIVIDUALS 

CLUBS 

SUBSCRIBERS 

STATE  OR 

COUNTRY  INDIVIDUALS  CLUBS 

SUBSCRIBERS 

.•Mabama 

235 

4 

North  Dakota 

48 

1 

Alaska 

99 

2 

Ohio 

1,073 

29 

9 

Arizona 

410 

5 

4 

Oklahoma 

197 

6 

Arkansas 

113 

4 

Oregon 

240 

10 

California 

2,856 

62 

21 

Pennsylvania 

1,353 

34 

5 

Colorado 

706 

12 

6 

Rhode  Island 

84 

2 

2 

Connecticut 

491 

7 

3 

South  Carolina 

204 

4 

Delaware 

79 

4 

South  Dakota 

41 

4 

District  of 

65 

2 

3 

Tennessee 

320 

4 

3 

Columbia 

Texas 

1,313 

30 

7 

Florida 

1,616 

27 

5 

Utah 

97 

5 

Georgia 

463 

12 

1 

Vermont 

81 

2 

Hawaii 

182 

3 

1 

Virginia 

634 

9 

3 

Idaho 

60 

3 

Washington 

504 

15 

3 

Illinois 

1,162 

31 

9 

West  Virginia 

125 

5 

Indiana 

438 

15 

5 

Wisconsin 

412 

12 

4 

Iowa 

235 

11 

3 

Wyoming 

58 

Kansas 

233 

11 

1 

Guam 

7 

Kentuck)" 

230 

3 

1 

Northern  Mariana  Is.  1 

Louisiana 

285 

4 

Puerto  Rico 

70 

1 

Maine 

106 

3 

Virgin  Islands 

9 

Maryland 

626 

21 

4 

Massachusetts 

774 

9 

2 

United  States 

24,725 

555 

141 

Michigan 

1,014 

28 

2 

Canada 

257 

12 

3 

Minnesota 

320 

10 

3 

Mexico 

37 

Mississippi 

129 

5 

Other  Countries 

755 

13 

9 

Missouri 

417 

7 

3 

Class  Total 

25,774 

580 

153 

Montana 

70 

1 

Nebraska 

176 

7 

1 

Total  Members  & Clubs 

26,354 

Nevada 

180 

2 

1 

(excluding  subscribers) 

New  Hampshire 

185 

4 

1 

1993-94  Membership  (through  3 

-31-94) 

27,588 

New  Jersey 

1,113 

17 

9 

Members  Joined  (4-1-94  through  3-31-95)  3,151 

New  Mexico 

181 

1 

1 

Members  Deceased 

181 

New  York 

2,137 

36 

11 

Members  Resigned 

4,204 

North  Carolina 

468 

10 

3 

TOTAL 

26,.354 
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Today,  the  Museum  is  both  a 
place  for  visitors  to  see  exciting  ex- 
hibits as  well  as  conduct  research.  A 
new,  lighted  outdoor  sign  at  ANA 
headquarters  clearly  announces  the 
Museum  and  the  ANA  itself.  This 
sign  was  made  possible  through 
generous  contributions  from  a num- 
ber of  members. 

The  past  year  witnessed  a variety 
of  special  exhibits,  among  them  the 
coins  and  medals  of  Slovakia;  medal- 
lie  works  of  famed  artist  Sandor 
Toth  of  Hungary;  and  Thomas 
Law’s  award-winning  display,  “The 
Large  Milled  English  Gold  Coin 
Types.”  Parts  of  the  Museum  collec- 
tion were  on  display  at  the  ANA’s 
conventions  in  Detroit  and  Atlanta, 
as  well  as  at  the  American  Numis- 
matic Society  (ANS)  in  New  York. 
(The  exhibit  mounted  at  the  ANS 
for  its  “Coinage  of  the  Americas 
Conference”  appeared  through  the 
courtesy  of  the  Sharon  R.  and  David 
L.  Ganz  Endowment  Eund.)  In  ad- 
dition, a sampling  of  the  works  of 
former  U.S.  Mint  Chief  Sculptor/ 
Engraver  Gilroy  Roberts  was  shown 
at  Wagner  College  in  New  York  and 
the  Pennsylvania  Academy  of  the 
Fine  Arts  in  Philadelphia,  thanks  to 
a grant  from  the  Gilroy  and  Lillian 
P.  Roberts  Foundation  (adminis- 
tered by  John  Roberts  and  Stan- 
ley Merves). 

The  Museum  cabinet  was  aug- 
mented by  a number  of  donations. 
Willis  H.  du  Pont  donated  the  Co- 
hen specimen  of  a Class  I 1 804  silver 
dollar;  Bertha  Howard  donated  a 
Russian-American  “sealskin”  rouble 
note;  J.  Roy  Pennell  Jr.  donated  a se- 
lection of  rare  Canadian  specimen 
notes;  Robert  Edwin  Marshall  be- 
queathed a nice  group  of  gold  pieces 
and  Bust-type  half  dollars;  the  San 
Marino  Mint  donated  an  interesting 
set  of  galvanos,  dies  and  coins;  and 


Lloyd  Entenmann  do- 
nated an  attractive  1793 
Chain  cent.  Other  inter- 
esting specimens  were  ac- 
quired by  ANA  Curator 
Robert  W.  Hoge. 

The  curator  gave  an 
impressive  talk  at  Inter- 
national Olympic  Com- 
mittee headquarters  in 
Lausanne,  Switzerland,  in 
October  1994  regarding 
the  relationship  of  numis- 
matics to  the  Olympic 
Games.  He  also  con- 
ducted tours  of  the  ANA 
Money  Museum  for  a 
number  of  school  groups, 
exciting  the  minds  of 
children  with  history  and 
coin  stories.  On  behalf  of 
the  Museum  staff,  I would  like  to 
thank  volunteers  Jack  Ates,  George 
Fisher,  Gene  Ohmer  and  Ted  Snook 
for  their  assistance  in  cataloging 
coins  in  the  Museum  collection.  Also 
providing  expert  part-time  help  were 
Bill  Bischoff,  Aaron  Callicut,  Cherie 
Freeman  and  Arri  Jacob. 

ANA  Conventions  provide  col- 
lectors an  opportunity  to  gather  and 
share  their  interests;  buy,  sell  and 
trade  with  the  most  prestigious  U.S. 
and  international  dealers;  participate 
in  world-class  auctions;  and  meet 
representatives  of  the  U.S.  Mint  and 
the  Bureau  of  Engraving  and  Print- 
ing, as  well  as  an  array  of  mints  from 
around  the  globe. 

The  103rd  Anniversar}^  Conven- 
tion in  Detroit  was  a great  success.  It 
attracted  many  local  people  and  in- 
troduced a large  number  to  the 
hobby.  Further,  the  show  marked 
the  first  meeting  of  the  ANA  World 
Mint  Council,  which  seeks  to  edu- 
cate officials  of  world  mints  about 
the  interests  of  collectors. 

The  ANA’s  Early  Spring  Conven- 


Courtesy  of  the  Gilroy  and  Lillian  P. 
Roberts  Foundation,  a sampling  of  the 
works  of  Gilroy  Roberts  (above)  were 
exhibited  at  New  York’s  Wagner  Col- 
lege and  the  Pennsylvania  Academy  of 
the  Fine  Arts. 

tion  in  Atlanta  in  iMarch  1995 
marked  our  return  to  a great  city. 
The  local  committees  for  both  con- 
ventions were  tremendous,  with 
Craig  LVTitford  chairing  the  Detroit 
group  and  J.T.  Stanton  leading  the 
Atlanta  contingent. 

Convention  Department  staff 
worked  with  officials  of  the  1994  At- 
lantic Rarities  Exposition  to  build  a 
better  and  more  interesting  regional 
show.  Both  the  expo’s  management 
and  the  ANA  were  pleased  with  the 
results.  Staff  limitations  prevent  fur- 
ther involvement  in  non-ANA  shows 
held  from  June  through  August  be- 
cause of  the  demands  of  our  own 
Summer  Conference  and  Anniver- 
sary Convention;  however,  assisting 
in  such  regional  shows  is  an  objec- 
tive of  the  /VNA  Board. 

The  Detroit  show  marked  the 


AUGUST  1 9 9 5 • THE  NUMISMATIST 


1009 


1994-95  ANNUAL  REPORT 


1994-95  ANNUAL  REPORT 


Current  ANA  Educational  Programs 

• The  Numismatist,  the  ANA’s  award-winning,  monthly  journal 

• Anniversary  and  Early  Spring  conventions,  which  offer  as  much  as  100 
hours  of  educational  programming  (including  seminars,  Numismatic 
Theatre  presentations  and  the  ANA  World  Series  of  Numismatics)  and 
an  opportunity  to  buy  and  sell  numismatic  material,  and  meet  like- 
minded  collectors 

• The  ANA  Money  Aluseum,  a world-class  museum  geared  to  numismatic 
study  and  education 

• The  ANA  Resource  Center,  which  features  the  world’s  largest,  circulating 
numismatic  library  and  unique  opportunities  for  personal  research 

• Summer  Conference,  an  annual  event  that  attracts  more  than  150  students 

• Three-day  seminars  held  arotmd  the  country,  focusing  on  coin  grading, 
counterfeit  detection  or  ancient  numismatics 

• Participation  in  on-line  computer  services,  which  enables  the  ANA  to  ac- 
quaint people  with  the  hobby  and  respond  to  questions,  providing  a viable 
and  technical  presence  on  numismatic  bulletin  boards 

• Educational  audio-visual  materials,  available  for  loan  or  purchase 

• Consultation  services  and  staff-assisted  research 

• Coin  authentication 

• Photographic  services 

• Numismatic  correspondence  courses 

• National  Coin  Week,  an  annual  event  observed  the  third  full  week  of  April 
to  encourage  numismatic  participation  and  education 

• Programs  for  young  numismatists,  including  the  Roman  Coin  Project,  Boy 
and  Girl  Scout  merit  badge  clinics,  and  special  supplements  in  The  Nmnis- 
matist  for  emerging  collectors 

• Museum  Outreach  Program,  which  supports  presentation  of  numismatic 
programs  at  schools,  senior  centers  and  other  facilities 

• Translation  services  for  collectors  or  researchers  dealing  with  foreign  pub- 
lications or  correspondence 

• ANA  Movey  Talks,  an  entertaining,  informative  radio  program  broadcast 
w'eekdays  on  more  than  535  radio  stations  around  the  w'orld 

• ANA  World  Mint  Council,  a program  that  brings  representatives  of  world 
mints  together  to  discuss  marketing  strategies  and  collector  interests 

• The  ANiA  “Article  Bank,”  a collection  of  numismatic  articles  that  ANA- 
member  clubs  can  publish  in  their  new'sletters  or  journals  free  of  charge 

• ANA  Club  Representative  Program,  part  of  the  ANA’s  program  to  reach 
out  to  clubs  and  collectors  at  the  local  level 

• ( Cooperative  (Club  Planning  Program,  an  educational  tool  for  volunteers 
participating  in  the  ANA’s  Club  Representative  Program 


launching  of  the  Peace  2000  Coin 
Program,  part  of  the  agenda  of  the 
“Future  of  the  Hobby”  Committee, 
which  is  composed  of  many  re- 
spected individuals  in  the  hobby, 
world  mints,  press,  dealers  and  auc- 
tioneers. The  “Peace  2000”  program 
is  meant  to  encourage  as  many  na- 
tions as  possible  to  issue  a coin  be- 
tween 1995  and  the  year  2000  bear- 
ing a symbolic  reference  to  world 
peace.  As  one  committee  member 
suggested,  carrying  such  a coin 
in  one’s  pocket  or  purse  will  provide 
a subliminal  stimulus,  fostering 
thoughts  of  peaceful  coexistence. 

ANA  Vice  President  Ken  Bressett, 
who  conceived  of  the  Committee 
and  the  “Peace  2000”  project,  met 
with  world  mint  officials  three  times 
in  Fiscal  Year  1994-95,  as  well  as  of- 
ficials of  the  Treasury  Department 
and  the  United  Nations.  Ken  also 
met  with  representatives  of  our  sister 
organization  for  stamp  collectors, 
the  American  Philatelic  Society. 

In  1994  the  ANA  entered  the 
world  of  digital  communication  in  a 
strong  fashion.  Hardware  and  soft- 
ware were  purchased  and,  ultimately, 
former  YN  Trevor  Robins  assumed 
part-time  responsibility  for  on-line 
services  such  as  CompuServe,  Prod- 
igy, GEnie  and  the  Internet.  Trevor 
is  an  ANA  member,  a participant  in 
several  Summer  Conferences  and 
currently  a student  at  The  Colorado 
College.  The  ANA’s  AIIS  manager, 
Susie  Nulty,  recently  set  up  Internet 
connections  for  ANA  departments 
and  developed  an  excellent  World 
Wide  Web  page,  which  allows  easy 
access  to  AN.A  information,  includ- 
ing images  of  numismatic  items. 

Consumer  advocacy  continues  to 
he  one  of  the  AN  A's  strong  teatures. 
Each  monthh  issue  ot  The  \umis 
matist  leatures  Kenneth  Bressett’s 
“(bmsumer  Alert"  column,  which 
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ANA  Numismatic  Information  Network  (NIN) 

The  following  activity  was  recorded  on  the  ANA’s  computer  netw^ork 


during  Fiscal  Year  1994-95: 

Messages  reviewed  on  all  services 35,137 

ANA  postings  (including  ANA  press  releases 

and  Money  Talks  scripts) 1,450 

Messages  routed  from  NIN  to  other  ANA  departments 1,652 

Messages  answered  by  NIN 604 

Participation  in  on-line  conferences 18 


educates  members  about  the  wide 
variety  of  numismatic  offerings. 
ANA  Mediation  Services  is  an  active 
department  that  helps  resolve  prob- 
lems that  might  arise  among  dealers 
and  collectors.  A Mediation  Com- 
mittee, chaired  by  ANA  Past  Presi- 
dent Edward  C.  Pochette,  recom- 
mends corrective  actions  to  the 
Executive  Director.  If  a member  ob- 
jects to  the  proposed  resolution,  he 
or  she  can  appeal  to  the  ANA  Board 
of  Governors. 

The  ANA  has  tried  to  maintain  a 
subtle  posture  in  regard  to  numis- 
matic legislation,  the  United  States 
Congress  and  the  direction  of  the 
U.S.  Mint.  All  members  of  the  lat- 
ter’s Citizens  Commemorative  Coin 
Advisory  Committee  are  ANA  mem- 
bers, led  most  ably  by  ANA  Presi- 
dent David  L.  Ganz.  The  recom- 
mendations of  this  Committee  have 
supported  collectors.  As  ANA  Exec- 
utive Director  and  former  director 
of  the  U.S.  Bureau  of  Engraving  and 
Printing,  I was  requested  to  testify 


in  July  1994  regarding  proposed 
changes  in  our  nation’s  paper  money 
to  combat  counterfeiting. 

The  ANA’s  membership  base  ap- 
pears to  suffer  from  the  general 
malaise  affecting  most  organizations. 
Although  the  Association  maintains 
a strong,  vibrant  core  of  hobbyists, 
the  number  of  members  dropped  by 
1,234  to  a total  of  26,354. 

If  the  ANA’s  strategic  plan  is  im- 
plemented, it  is  expected  that  the 
1995-97  Board  of  Governors  will 


study  member  attrition  and  focus  on 
ways  to  improve  or  promote  the 
ANA’s  educational  programs,  bene- 
fits, legislative  efforts  and  consumer 
advocacy.  The  ANA  Board  and  staff 
constantly  review  the  Association’s 
educational  programs  to  ensure  their 
value  and  relevance  to  members.  All 
of  us  are  receptive  to  member  sug- 
gestions. Your  opinion  counts! 

Robert  J.  Leuver 

CEO/Executive  Director 


Dollars  & Cents 

Financial  Statements  and  Independent  Auditors*  Report 


American  Numismatic  Association: 
We  have  audited  the  accompanying 
balance  sheet  of  American  Numis- 
matic Association  (the  Association) 
(a  not-for-profit  corporation)  as  of 
March  31,  1995,  and  the  related 
statements  of  support  and  revenue, 
expenses,  and  changes  in  fund  bal- 
ances (deficit),  and  of  cash  flows  for 
the  year  then  ended.  These  financial 
statements  are  the  responsibility  of 
the  Association’s  management.  Our 
responsibility  is  to  express  an  opin- 
ion on  these  financial  statements 
based  on  our  audit. 

We  conducted  our  audit  in  ac- 


cordance with  generally  accepted  au- 
diting standards.  Those  standards 
require  that  we  plan  and  perform  the 
audit  to  obtain  reasonable  assur- 
ance about  whether  the  finan- 
cial statements  are  free  of  material 
misstatement.  An  audit  includes  ex- 
amining, on  a test  basis,  evidence 
supporting  the  amounts  and  disclo- 
sures in  the  financial  statements.  An 
audit  also  includes  assessing  the  ac- 
counting principles  used  and  sig- 
nificant estimates  made  by  man- 
agement, as  well  as  evaluating  the 
overall  financial  statement  pre- 
sentation. We  believe  that  our  audit 


provides  a reasonable  basis  for 
our  opinion. 

In  our  opinion,  such  financial 
statements  present  fairly,  in  all  mate- 
rial respects,  the  financial  position  of 
the  Association  at  March  31,  1995, 
and  the  results  of  its  operations  and 
its  cash  flows  for  the  year  then  ended 
in  conformity  with  generally  ac- 
cepted accounting  principles. 

As  discussed  in  Note  3 to  the  fi- 
nancial statements,  in  fiscal  year  1995 
the  Association  changed  its  method 
of  accounting  for  its  library  collec- 
tion to  conform  with  Statement  of 
Financial  Accounting  Standards  No. 
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116,  Accounting  for  Contributions  Re- 
ceived and  Contributions  Made. 

Our  audit  was  conducted  for  the 
purpose  of  forming  an  opinion  on 
the  basic  financial  statements  taken 
as  a whole.  The  supplemental  sched- 
ule of  changes  in  designated  fund 
balances  for  the  year  ended  March 


31,  1995  is  presented  for  the  pur- 
pose of  additional  analysis  and  is 
not  a required  part  of  the  basic  fi- 
nancial statements.  This  schedule  is 
the  responsibility  of  the  Associa- 
tion’s management.  Such  sched- 
ule has  been  subjected  to  the  audit- 
ing procedures  applied  in  our  audit 


of  the  basic  financial  statements 
and,  in  our  opinion,  is  fairly  stated 
in  all  material  respects  when  consid- 
ered in  relation  to  the  basic  finan- 
cial statements  taken  as  a whole. 

Deloitte  & Touche  LLP 
Colorado  Springs,  Colorado 
May  12,  1995 


Balance  Sheet — March  31,1 995  with  Comparative  Totals  for  1 994 


. MARCH  31, 1995 

MARCH  31, 1994 

ASSETS 

CURRENT  ASSETS: 

Cash  (Note  6) 

Investments  (Note  2) 

Receivables  (net  of  allowance 
for  doubthil  accounts  of 
$10,847  and  $5,847  in  1995 
and  1994,  respectively) 

Interfiind  receivable/payable 

Inventories 

Prepaid  expenses  and  other 
current  assets 

GENERAL 

FUND 

$ 265,611 

69,735 

(483,453) 

145,321 

190.035 

CAPITAL 

ASSETS  FUND 

MUSEUM 

FUND 

$ 474,561 

DESIGNATED 

FUND 

$ 96 

6,226,334 

483,453 

667 

TOTAL 

AIL  FUNDS 

$ 265,707 

6,700,895 

69,735 

145,988 

190.035 

TOTAL 

ALL  FUNDS 

$ 148,645 
6.067,459 

69,392 

177,615 

179.262 

Total  current  assets 

187,249 

474,561 

6,710,550 

7,372,360 

6,642,373 

NUMISMATIC  COLLECTION  (Note  3) 

702,971 

702,971 

347,505 

LIBRARY  COLLECTION  (Note  3) 

774,450 

774,450 

LONG-TERM  INVESTMENTS 

197,264 

PROPERTY  AND  EQUIPMENT  - 
Net  (Note  4) 

TOTAL 

$ 750.839 

750.839 

869.266 

$ 187.249 

$ 750.839 

$1,951,982 

$ 6.710.550 

$ 9.600.620 

$8,056,408 

LIABILITIES  AND  FUND 

BALANCES  (DEFICIT) 

CURRENT  LIABILITIES: 

Accounts  payable  and 
accrued  liabilities 

Deferred  revenue; 

Current  portion  of  covenant 
not  to  compete  (Note  7) 

Current  portion  of  deferred 
life  membership  fees 

Other  (Note  7) 

Current  piortion  of  deferred 
compensation  (Note  5) 

Total  current  liabilities 

$ 277,210 

33,333 

117,276 

964,682 

7.789 

1.400.290 

$ 277,210 

33,333 

117,276 

964,682 

7.789 

1.400.290 

$ 232,030 

100,000 

104,182 

969,398 

8.734 

1.414.344 

DEFERRED  REVENUE; 

Covenant  not  to  compete  (Note  7) 
Deferred  life  membership  fees 

Total  noncurrent  liabilities 

710.621 

710.621 

710.621 

710.621 

33,333 

794.355 

827.688 

DEFERRED  COMPENSATION  (Note  5) 

74.593 

74.593 

76.937 

COMMITMENT  (Note  6) 

FUND  BALANCES  (DEnCIT): 

Unrestricted: 

Designated  for  future  use 

Designated  for  Ufe  membership 
Undesignated 

Restricted 

Net  investment  in  property 

and  equipment  and  numismatic 
and  library  collections 

Total  fund  balances 
(deficit)  - net 

N 

777,304 

(2,775,559) 

$ 750.839 

750.839 

$ 122,289 

352,272 

1.477.421 

$ 6,542,466 

168,084 

6,664,755 

777,304 

(2,423,287) 

168,084 

2.228.260 

5.240,495 

697,850 

(1,603,934) 

186,257 

1.216.771 

(1.998.255) 

1.951.982 

6.710.550 

7.415.116 

5.737.439 

TOTAL 

$ 187.249 

$ 750.839 

$1,951,982 

$ 6.710.550 

$ 9.600.620 

$8,056,408 

See  notes  to  finsncisl  ststements. 
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Statement  of  Cash  Flows  for  the  Year  Ended  March  31,  1995  with  Comparative  Totals  for  1 994 


CAPITAL 

1994.... 

GENERAL 

ASSETS 

MUSEUM 

DESIGNATED 

TOTAL 

TOTAL 

FUND 

FUND 

FUND 

FUND 

ALL  FUNDS 

ALL  FUNDS 

OPERATING  ACTTVITIES: 

Support  and  revenue  over  (under)  expenses 

$ (792,333) 

J (163,879) 

$1,198,659 

$1,435,230 

$ 1,677,677  : 

i (56,366) 

Adjustments  to  reconcile  support  and 

revenue  over  (under)  expenses  to  net  cash 

provided  by  (used  in)  operating  activities: 

Cumulative  effect  of  change  in  accounting 

principle 

(774,450) 

(774,450) 

Depreciation 

163,879 

163,879 

171,060 

Amortization  of  covenant  not  to 

compete 

(100,000) 

(100,000) 

(100,000) 

Numismatic  collection  donations 

(346,281) 

(346,281) 

(132,323) 

Changes  in  operating  assets  and  liabilities: 

Receivables 

(343) 

(343) 

(4,239) 

Interfiind  receivable/payable 

483,453 

(483,453) 

Inventories 

31,294 

333 

31,627 

(69,727) 

Prepaid  expenses  and  other  current  assets 

(10,773) 

(10,773) 

(90,349) 

Accounts  payable  and  accrued  liabilities 

45,180 

45,180 

62,739 

Deferred  revenue 

(75,356) 

(75,356) 

25,226 

Deferred  compensation 

(3.2891 

(3.2891 

(8.3571 

Net  cash  provided  by  (used  in) 

operating  activities 

(422.1671 

77.928 

952.110 

607.871 

(202.3361 

INVESTING  ACTTVITIES: 

Net  change  in  investments 

593,867 

(77,928) 

(952,111) 

(436,172) 

438,491 

Purchases  of  property  and  equipment 

(45,452) 

(45,452) 

(95,978) 

Purchases  of  numismatic  collection  items 

(9.185) 

(9.185) 

(26.0751 

Net  cash  provided  by  (used  in) 

investing  activities 

539.230 

(77.9281 

(952.1111 

(490.8091 

316.438 

NET  INCREASE  (DECREASE)  IN  CASH 

117,063 

(1) 

117,062 

114,102 

CASH,  BEGINNING  OF  YEAR 

148.548 

97 

148.645 

34.543 

CASH,  END  OF  YEAR 

$ 265.611 

S 

S 

$ 96 

$ 265.707 

$ 148.645 

See  notes  to  financial  statements. 


SUPPLEMENTAL  SCHEDULE 


Supplemental  Schedule  of  Changes  in  Designated  Fund  Balances 
for  the  Year  Ended  March  31,1 995 


BEGINNING  ENDING 


FUND 

INVESTMENT 

FUND 

FUND 

BALANCES 

INCOME 

DONATIONS 

SALES 

EXPENSES 

TRANSFERS 

BALANCES 

BOARD  DESIGNATED  FUNDS: 

ANA  Designated 

$4,512,582 

$412,862 

$1,060,046 

$ (27,728) 

$(15,950) 

$5,941,812 

Library 

217,919 

11,048 

663 

$ 2,344 

(8,192) 

(11,048) 

212,734 

Y.N.  Scholarship 

202,171 

9,762 

10,594 

(27,156) 

195,371 

Reward 

103,996 

5,393 

109,389 

Education 

21,302 

1,113 

200 

22,615 

Bicentennial  Endowment 

18,534 

959 

19,493 

Other 

41.702 

2.083 

4.008 

(6.741) 

41.052 

Total  board 

designated  funds 

5.118.206 

443.220 

1.075.511 

2.344 

(69.817) 

(26.998) 

6.542.466 

DONOR  RESTRICTED  FUNDS: 

Exhibit  awards 

68,742 

3,511 

4,610 

(9,080) 

67,783 

Harry  Bass 

51,745 

2,592 

3,000 

(2.976) 

54.361 

Sharon  R.  and  David  L.  Ganz 

28,367 

1,184 

(13,481) 

(2.145) 

13,925 

Other 

37.403 

1.020 

31.913 

(38.321) 

32.015 

Total  donor 

restricted  funds 

186.257 

8.307 

39.523 

(63.858) 

(2.145) 

168.084 

TOTAL 

$5,304,463 

$451,527 

lLU103i 

i 2-344 

^^33.675) 

^(29.143) 

$6,710,550 
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Notes  to  Financial  Statements 

I.  SUMMARY  OF  SIGNIFICANT  ACCOUNTING  POLICIES 
Organization 

American  Numismatic  Association  (the  Association)  was  organized  in  1891  and  was  chartered  by  an  act  of  Congress  to 
advance  the  knowledge  of  numismatics,  encourage  communication  and  cooperation  among  numismatists,  acquire  and 
disseminate  information  bearing  upon  numismatists  and  promote  popular  interest  in  the  science  of  numismatology. 
The  Association  is  considered  to  be  the  largest  numismatic  organization  of  its  kind. 

Federal  Income  Taxes 

For  Federal  income  tax  purposes,  the  Association  qualifies  as  a tax-exempt  organization  under  Section  501(c)(3)  of  the 
Internal  Revenue  Code. 

Fund  Accounting 

To  ensure  the  observance  of  limitations  and  restrictions  placed  on  the  use  of  resources  available  to  the  Association,  the 
accounts  of  the  Association  are  maintained  in  accordance  with  the  principles  of  fund  accounting.  The  fund  groups 
utilized  by  the  Association  are  as  follows: 

General  Fund — The  General  Fund  is  the  general  operations  fund  of  the  Association.  It  is  used  to  account  for  all 
financial  resources  except  those  accounted  for  in  another  fund. 

Capital  Assets  Fund — ^The  Capital  Assets  Fund  is  used  to  account  for  the  property  and  equipment  owned  by  the  Association. 
Museum  Fund — The  Museum  Fund  is  used  to  account  for  the  Association’s  numismatic  material  and  library  col- 
lections and  funds  specifically  designated  for  the  Museum  Fund. 

Designated  Fund — The  Designated  Fund  is  used  to  account  for  funds  which  are  either  restricted  for  a specific  pur- 
pose by  the  donors  of  the  funds  or  designated  for  a specific  purpose  by  the  Board  of  Governors. 

Fund  transfers  between  the  funds  are  made  to  account  for  assets  purchased  by  one  fund  and  transferred  to  another  as 
well  as  to  reflect  transfers  between  the  funds  authorized  by  the  Board  of  Governors. 

Investments 

Purchased  investments  are  carried  at  cost  and  donated  investments  are  carried  at  market  value  as  of  the  date  of  dona- 
tion. On  an  aggregate  basis,  the  market  value  of  the  Association’s  investments  exceeds  their  carrying  value. 

Inventories 

The  Association’s  inventories  are  stated  at  cost,  on  a specific  identification  basis. 

Numismatic  and  Library  Collections 

The  Association  changed  its  method  of  accounting  for  its  numismatic  collection  during  fiscal  year  1994  (see  Note  3). 
Effective  April  1,  1993,  all  purchased  numismatic  collection  items  are  carried  at  cost  and  donated  numismatic  collec- 
tion items  are  carried  at  the  estimated  market  value  as  of  the  date  of  the  donation.  Prior  to  fiscal  year  1994,  only  nu- 
mismatic collection  items  which  were  used  as  reference  grading  sets  were  recorded  as  assets.  During  fiscal  year  1995, 
the  Association  capitalized  its  library  collection  to  conform  with  Statement  of  Financial  Accounting  Standards  (SFAS) 
No.  116,  Accounting  for  Contributions  Received  and  Contributions  Made  (see  Note  3).  The  numismatic  and  library  collec- 
tion items  are  not  depreciated  as  they  are  considered  to  be  inexhaustible  collections. 

Property  and  Equipment 

Property  and  equipment  are  stated  at  cost.  Depreciation  is  provided  on  the  straight-line  and  accelerated  methods 
based  upon  the  following  estimated  useful  lives: 

Buildings  and  land  improvements  15-40  years 

Furniture  and  equipment  5-20  years 

Museum  galleries  and  cases  5-20  years 

Covenant  Not  To  Compete 

The  covenant  not  to  compete  with  the  buyer  of  ANACS  (see  Note  7)  is  being  amortized  into  support  and  revenue 
over  a five-year  period. 
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Deferred  Life  Membership  Fees 

Revenue  recognition  for  life  membership  fees  is  deferred  upon  receipt  and  recognized  over  the  estimated  life  of  the 
membership.  Such  recognized  revenue  is  included  within  membership  dues  and  fees. 

Statement  of  Cash  Flows 

For  purpose  of  the  statement  of  cash  flows,  the  Association  considers  cash  and  all  highly  liquid  investments  purchased 
with  a maturity  of  three  months  or  less  to  be  cash  equivalents. 


2.  INVESTMENTS 

Investments  at  March  31,  1995  consist  of  the  following: 

CARRYING  VALUE 


Corporate  stocks  $2,570,553 

Fixed  income  2,730,371 

Certificates  of  deposit  197,264 

Donated  corporate  stock  1,202,707 

Total  investments  $6,700,895 


MARKET  VALUE 

$2,802,069 

2,679,081 

197,264 

2,236,668 

$7,915,082 


The  donated  corporate  stock  represents  an  equity  interest  in  a closely-held  corporation.  The  estimated  fair  value 
($1,100  per  share  as  obtained  from  the  Ben  E.  Keith  Company)  of  the  donated  corporate  stock  was  determined  on  the 
basis  of  the  most  recent  stock  repurchase  by  the  corporation  which  occurred  on  December  31,  1994.  The  repurchase 
price  is  75  percent  of  the  book  value  of  the  corporation  as  of  the  date  of  repurchase. 

3.  NUMISMATIC  AND  LIBRARY  COLLECTIONS 

The  Association  maintains  numismatic  and  library  collections.  During  fiscal  year  1994,  the  Association  changed  its 
method  of  accounting  for  items  added  to  the  numismatic  collection.  As  of  April  1,  1993,  on  a prospective  basis,  the  As- 
sociation began  recording  all  purchased  and  donated  numismatic  collection  items  as  assets.  Items  included  in  the  col- 
lection as  of  Alarch  31,  1993  are  not  recorded  as  assets  as  their  values  have  not  been  reasonably  estimated,  except  for 
items  which  were  previously  capitalized  as  reference  grading  sets.  The  value  of  items  acquired  by  donation,  for  which  a 
value  can  be  reasonably  estimated,  are  reported  as  donations  in  the  Museum  Fund.  During  the  year  ended  March  31, 
1995,  donations  of  coins  totaled  $346,281. 

The  Company  adopted  SFAS  No.  116,  effective  April  1,  1994.  Under  SFAS  No.  116,  entities  are  encouraged  to 
capitalize  collections  acquired  in  previous  periods,  if  the  value  of  such  collections  can  be  reasonably  estimated,  or  to 
capitalize  collections  on  a prospective  basis.  Since  the  Association  could  reasonably  estimate  the  value  of  its  library  col- 
lection, the  value  of  such  collection  was  capitalized  as  of  April  1,  1994.  The  cumulative  effect  of  adopting  SFAS 
No.  116  on  the  Association’s  financial  statements  was  to  increase  support  and  revenue  over  expenses  by  $774,450. 
Items  added  to  the  library  collection  subsequent  to  April  1,  1994  are  recorded  at  cost.  No  material  additions  were 
made  to  the  library  collection  during  fiscal  year  1995. 


4.  PROPERTY  AND  EQUIPMENT 

Property  and  equipment  consist  of  the  following  at  March  31,  1995  and  1994: 

1995  1994 


Buildings  and  land  improvements 

$1,925,937 

$1,906,834 

Furniture  and  equipment 

757,496 

730,889 

Museum  galleries  and  cases 

282,791 

282,791 

Total 

2,966,224 

2,920,514 

Less  accumulated  depreciation 

2,215,385 

2,051,248 

Property  and  equipment — net 

$ 750,839 

$ 869,266 
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5.  EMPLOYEE  BENEFIT  PLANS 

The  Association  has  a noncontributory,  defined  benefit  pension  plan  covering  all  employees  who  have  completed  at 
least  1,000  hours  of  service  during  a twelve  consecutive  month  period  and  who  have  attained  the  age  of  21.  Contri- 
butions to  the  plan  are  actuarially  determined  using  the  Individual  Aggregate  Level  Dollar  Amount  method.  No  con- 
tributions were  made  or  expenses  recorded  for  the  years  ended  Adarch  31,  1995  and  1994.  Accumulated  plan  benefits 
and  plan  net  assets  as  of  June  1,  1993,  the  most  recent  actuarial  valuation  date,  are  as  follows: 

Actuarial  present  value  of  accumulated  plan  benefits: 


Vested  $158,568 

Nonvested  45,157 

Total  $203,725 

Net  assets  available  for  benefits  $423,330 


The  assumed  rate  of  return  used  in  determining  the  actuarial  present  value  of  vested  and  nonvested  accumulated 
plan  benefits  is  7 percent. 

Net  pension  cost  has  not  been  computed  in  accordance  with  the  provisions  of  Financial  Accounting  Standards 
Board  Statement  No.  87.  However,  net  pension  cost,  as  determined  by  Statement  No.  87,  would  not  be  materially  dif- 
ferent from  the  recorded  net  pension  cost. 

During  fiscal  1993,  the  Association  entered  into  deferred  compensation  agreements  with  two  of  its  former  employees. 
The  Association  has  recorded  a liability  for  the  present  value  of  the  future  payments  to  be  made  under  the  agreements. 

Additionally,  the  Association  has  a deferred  compensation  plan  which  covers  certain  employees.  Costs  incurred  for 
the  funding  of  life  insurance  policies  pursuant  to  this  plan  totaled  $58,361  during  the  year  ended  March  31,  1995  and 
were  recorded  as  salaries  and  benefits  in  the  General  Fund. 

6.  COMMITMENT 

The  Association  leases  the  land  for  its  primary  operating  facilities  under  a 99-year  operating  lease  which  provides  for 
lease  payments  of  $1  per  year.  The  lease  expires  on  December  31,  2064,  at  which  time  the  lease  may  be  extended  for 
an  additional  99  years.  Funds  restricted  by  donors  for  future  annual  lease  payments  are  maintained  in  the  Designated 
Fund.  Upon  termination  of  the  lease,  the  land  and  the  facilities  owned  by  the  Association  will  revert  back  to  the  lessor. 

7.  SALE  OF  ANACS 

Effective  July  31,  1990,  the  Association  sold  all  of  the  assets  and  rights  to  its  coin  grading  service,  known  as  the  Ameri- 
can Numismatic  Association  Certification  Service  (ANACS).  As  consideration  for  the  ANACS  assets  and  rights,  the 
Association  received  $1,000,000  upon  the  closing  of  the  sale  and  is  receiving  monthly  royalty  payments  based  on  the 
volume  of  coins  graded  by  the  buyer.  Such  monthly  royalties  will  be  paid  to  the  Association  for  a period  of  five  years 
from  the  date  of  the  closing  and  totaled  $123,000  and  $189,000  during  the  years  ended  March  31,  1995  and  1994,  re- 
spectively. The  Association  is  guaranteed  minimum  monthly  royalties  over  the  five-year  period  in  amounts  descending 
from  $30,000  per  month  in  the  first  year  to  $7,500  per  month  in  the  fifth  year.  The  Association  is  recognizing  royalty 

income  as  the  royalty  payments  are  received  from  the  buyer. 

Pursuant  to  the  ANACS  sale  agreement,  the  Association  received  $500,000  in  return  for  its  covenant  not  to  com- 
pete with  the  buyer  for  a period  of  five  years.  Additionally,  in  the  event  that  the  buyer  elects  to  submit  an  application 
for  a listing  on  the  ANE  electronic  trading  network,  the  Association  is  required  to  reimburse  the  buyer  for  the  initial 
listing  price  of  $50,000  and  the  first  three  monthly  installments,  not  to  exceed  $5,000  per  month.  Other  deferred  rev- 
enue includes  $65,000  to  reflect  this  potential  liability. 

8.  CONCENTRATIONS  OF  CREDIT  RISK 

Certain  financial  instruments  potentially  subject  the  Association  to  concentrations  of  credit  risk.  These  financial  in- 
struments consist  primarily  of  cash  and  investments.  The  Association  places  its  cash  and  investments  with  high  quality 
financial  institutions  and  limits  the  amounts  of  credit  exposure  to  any  one  financial  institution. 
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ANA  Officers’  Expenses — 1994-95 


SERVICES 


MEALS  & 

ELECTED  OFFICER 

TRAVEL 

LODGING 

INCIDENTALS 

CONSULTANT 

AUTHOR 

OTHER 

TOTAL 

David  Ganz 

$10,825 

$7,398 

$9,177 

$ 513 

$ 3,040 

(telephone,  postage, 
ICTA  dues,  data  re- 
trieval, CompuServe) 

$ 30,953 

Kenneth  Bressett 

5,726 

7,277 

3,251 

3,000 

1,800 

614 

(Mofiey  Talks  scripts, 
Wayte  Raymond  Lit- 

21,668 

erary  Award,  telephone) 

Helen  Carmody 

2,669 

1,880 

607 

516 

(telephone,  postage,) 
fax  installation) 

5,673 

Ken  Hallenbeck 

1,694 

1,989 

959 

705 

(coins) 

5,347 

David  Lisot 

1,811 

1,757 

648 

4,216 

dba  “Advision” 

7,504 

(video  contracts) 

7,504 

dba  “Media 

39,980 

(video  contracts) 

39,980 

Resources  Corp.” 

John  Jay  Pittman 

872 

1,880 

539 

110 

(telephone) 

3,400 

Florence  $chook 

1,232 

2,195 

989 

4,416 

Anthony  $wiatek 

1,016 

2,003 

871 

3,890 

Nancy  Wilson 

526 

1,680 

740 

2,946 

$26,371 

$28,059 

$17,781 

$3,000 

$2,313 

$52,469 

$129,993 

Market  Value  of  Trust* 


DATE 

VALUE 

CHANGE 

3/31/93 

$3,829,228 

— 

3/31/94 

$5,445,907 

+42.22% 

3/31/95 

$5,481,149 

+ .65% 

* Held  by  Sanford  C.  Bernstein  & Co. 


Market  Value  of  All  Investments* 


DATE 

VALUE 

CHANGE 

3/31/93 

$7,904,970 

— 

3/31/94 

$7,256,768 

- 8.2% 

3/31/95 

$7,915,082 

+9.1% 

* Including  trust  held  by  Sanford  C.  Bernstein  & Co. 


From  the  Treasurer 

On  March  31,  1995,  the  end  of  the 
fiscal  year,  the  American  Numis- 
matic Association  had  invested  funds 
in  two  certificates  of  deposit  (CDs), 
with  a valuation  of  $197,264.  The 
average  rate  of  interest  for  the  two 
remaining  CDs  is  8.61  percent.  The 
maturing  dates  are  October  24, 
1995,  and  December  6,  1995.  Com- 
pared with  one  year  previous,  the 
.\N.\  had  six  certificates  of  deposit 
with  $593,264.  By  a Board  of  Gover- 
nors motion,  as  CDs  mature,  the 
funds  are  transferred  to  the  invest- 
ment trust  managed  by  Sanford  C. 
Bernstein  & Co.,  Inc.,  or  to  the 


ANA  general  fund.  Two  money 
market  accounts  are  maintained  in 
local  banks,  in  which  funds  are  held 
on  a temporary'  basis  ($165,093). 

The  Kenneth  Keith  Trust  distrib- 
uted 814  shares  of  Ben  E.  Keith 
stock  to  the  ANA,  with  a market 
value  (December  3 1,  1994)  of 
$944,695.  While  this  increased 


the  market  value  of  all  invest- 
ments, the  stock  was  not  sold 
and  the  value  will  fluctuate  accord- 
ing to  the  market  value  of  the 
shares.  Total  Ben  E.  Keith  shares 
owned  b\'  the  .\N.\  is  2,034,  with  a 
market  value  (December  31,  E^^4) 
of  $2,236,668. 

fhere  was  an  income  loss  in  the 
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operating  fund  in  the  amount  of 
$792,333.  The  net  withdrawals  from 
investments  (transferred  to  the  As- 
sociation’s general  fund  to  pay  ex- 
penses) in  this  fiscal  year  amounted 


to  $846,000. 

Cash  received  from  Sanford  C. 
Bernstein  & Co.,  Inc.:  Fiscal  Year 

1993- 94— $57,293;  Fiscal  Year 

1994- 95— $74,366.  These  monies 


were  added  to  the  general  fund 
for  expenditures. 

Adna  G.  Wilde  Jr. 

Treasurer 


Gifts  & Bequests 


Gifts  and  bequests  to 
the  Association  totaled 
$1,470,304  (cash  and  mate- 
rial) for  Fiscal  Year  1994-95  (April  1, 
1994,  through  March  3 1,  1995), 
compared  to  a total  of  $63,645  the 
previous  fiscal  year.  Many  interest- 
ing and  valuable  gifts  were  received. 
All  donors  have  been  thanked  for 
their  generosity. 

Cash  and  material  donations  re- 
ceived during  the  year  are  reported 
in  The  Nmnismatist.  It  is  recom- 
mended that  members  refer  to  each 
monthly  issue. 


Gifts  included  coins,  medals,  to- 
kens, paper  money  and  related 
items.  Also,  the  ANA  Resource  Cen- 
ter received  a number  of  valuable 
numismatic  books  and  papers. 

All  ANA  members  and  friends  of 
the  ANA  are  encouraged  to  continue 
their  generous  support  of  the  Asso- 
ciation. The  committee  wishes  to 
thank  the  ANA  headquarters  staff 
for  its  strong  support  of  this  worth- 
while activity. 

John  Jay  Pittman 

Chairman 

Gifts  and  Bequests  Committee 


Not  Actual  Size 

The  ANA  Museum  cabinet  was  en- 
hanced by  Lloyd  Entenmann’s  donation 
of  a 1793  Chain  cent  and  Bertha 
Howard’s  gift  of  a Russian-American 
“sealskin”  rouble  note. 


Donations 

-1994-95 

The  ANA  would  like  to  thank  the  following  individuals,  companies,  coin  clubs  and  other  organizations  who 

donated  $25  or  more 

in  cash  or  material  to  the  Association  between  April  1,  1994,  and  March  31,  1995. 

Alfred  C.  Adams  Jr. 

John  Billman 

Stacey  Carroll-Crane 

Lester  C.  Davis 

Gary  Adkins 

William  Bischoff 

Jason  L.  Carter 

William  N.  Dearborn 

John  Akers 

Andrew  Bizubjr. 

Casino  Chip  & Gaming  Token 

Frank  Decker 

John  L.  Akers 

Alfred  E.  Blythe 

Collectors  Club 

George  H.  Decker 

Arvis  R.  Akin 

Harvey  S.  Bodker 

Diego  Enrique  Castano 

Delaware  Valley  Rare  Coin  Co. 

George  C.  Akins 

Don  Bonser 

David  R.  Cervin 

Steven  P.  De  Mint 

Villard  P.  Alain 

Arthur  S.  Boraca 

Chicago  Coin  Club 

Jack  E.  Denton 

Michael  Alberts 

Herman  L.  Boraker 

Mark  D.  Chouinard 

Francis  M.  Dicarlo 

American  Silver  Dollars 

David  L.  Bowers 

Norman  Chrzanowski 

Hilton  B.  Dickerson 

Ames  Coin  Club 

Q.  David  Bowers 

W.P.  Churchill 

Silvano  Digenova 

Harold  A.  Anderson 

Bowers  & Merena  Galleries,  Inc. 

William  S.  Clark 

Glen  Dirreen 

Daniel  J.  Avena 

Kenneth  E.  Bressett 

Classical  & Medieval  Numismatic 

O.H.  Dodson 

Charles  Baker 

Stanley  Bresticker 

Society 

Arthur  R.  Doumaux  Jr. 

George  Russell  Bassett 

Ruthann  Brettell 

Bertram  M.  Cohen 

Paul  J.  Doyle 

Pierre  Bastien 

Larry  Briggs 

Coin  & Currency  Institute 

Willis  H.  du  Pont 

William  J.  Bauer 

Keith  Brown 

J.B.  Collier 

Sanford  Durst 

Adeline  Bebee 

Daniel  Bullard 

Con.sortium  Consolidated 

Dutch  Mint 

Thomas  J.  Becker 

Catherine  E.  Bullowa 

Francis  Contino 

Barbara  R.  Edwards 

Ronald  J.  Benice 

Michael  F.  Capen 

Philip  W.  Coombe 

George  I.  Eggimann 

Cordon  W.  Berg 

Capital  Plastics 

Edward  C.  Crouch 

J.  Eric  Engstrom 

Jeffrey  P.  Bergelt 

David  E.  Carmack 

Paul  A.  Cunningham 

Lloyd  L.  Entenmann 

Richard  C.  Berliner 

Helen  L.  Carmodv 

Howard  Daniel  III 

John  R.  Eshbach 

Robert  L.  Besch 

Timothy  E.  Carroll 

John  S.  Davenport 

continued  on  next  paj^e 
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Donations — 1994-95  (continued) 


Fairfield  Coin  Club 
Michael  S.  Fedder 
Harvey  A.  Fenton 
Glenn  FI.  Firestone 
Arthur  M.  Fitts  III 
Bill  Fivaz 

Raymond  T.  Flanigan 

Flint  Flying  Eagle  Coin  Club 

Michael  Ray  Fuljenz 

Jay  M.  Galst 

John  W.  Galuchie 

David  L.  Ganz 

Albert  S.  Garczynski 

Gateway  Coin  Club 

Larry  Gaye 

Lawrence  J.  Gentile 

Alfred  Goepfert 

James  P.  Golden 

Golden  Eagle  Coin  Exchange 

Grand  Rapids  Coin  Club 

Michael  P.  Greer 

Paul  E.  Grove 

Ronald  J.  Guth 

Michael  D.  Hahn 

David  N.  Harris 

Lee  R.  Hartz 

Rich  Hartzog 

Larry  L.  Hassler 

Stuart  W.  Hawkinson 

David  K.  Hayes 

Joseph  M.  Heckman 

Patrick  A.  Heller 

Richard  Heller 

Sonny  Henry' 

Gary  L.  Herald 

Heritage  Numismatic  Auctions 

Walter  C.  Herold 

Rodger  E.  Hershey 

Martin  A.  Hinote 

Robert  W.  Hoge 

Bertha  J.  Howard 

Dayton  B.  Howe 

Don  D.  Howe 

C.  Jack  Hunt 

Todd  L.  Imhof 

Roy  T.  Iwata 

Arri  S.  Jacob 

Edward  Janis 

Edward  A.  Jochumsen 

John  Reich  Collectors  Society 

.Art  Jorgensen 

Vernon  J.  Kagan 

.A.iM.  Kagin 

Donald  H.  Kagin 

Judith  Kaller 

.MvTon  Kaller 

Ron  Karp 

Kirk  \'.  Kelly 

Don  Keopple  II 

James  W.  Kerr 

Keystone  Coin  & Stamp  F.xchange 


Kenneth  Klein 
Joseph  C.  Kleinman 
Robert  H.  Klotzman 
Karl  W.  Knickrehm 
George  F.  Kolbe 
Abigail  Kraljevich 
Krause  Publications 
Harold  Kritzman 
Madelyn  Lacey 
Joseph  John  Lackl 
Harry  Laibstain 
Thomas  S.  LaMarre 
Joseph  R.  Lasser 
Jerry  Last 
Thomas  H.  Law 
Robert  B.  Lecce 
Wallace  G.  Lee 
Ray  O.  Lefman 
Jose  M.  Ferreira  Leite 
Robert  D.  Leonard  Jr. 

Robert  J.  Leuver 
Elias  Levine 
Lincoln  Coin  Club 
Charles  Litman 
R.D.  Lockwood 
Bernard  Loebe 
James  Edgar  Long  Jr. 

Samuel  Lopresto 
Love  Token  Society 
Jacques  Luben 

M & M World  Travel  Service,  Inc. 
Sam  Malamud 
Dwight  N.  Manley 
Steven  Mansdorf 
Arnold  B.  Margolis 
Michael  E.  Marotta 
George  E.  Martin 
J.P.  Alartin 
Judy  Matherne 
John  F.  McDermott 
James  R.  McGuigan 
Harold  F.  AIcQuaid 
Charles  K.  Mervine 
Alichigan  State  Numismatic 
Society 

Mid-American  Rare  Coin  Auction 

Dolly  iMiller 

Paul  Lee  Miller 

AITB  Banking  Corporation 

Larry  J.  Muehl 

Barbara  C.  Murphy 

Sylvia  F.  iMurphy 

Richard  N.  Nachbar 

National  Bank  of  Slovakia 

National  Gold  Exchange,  Inc. 

R.C.  Newsome 
Ed  D.  Nienow 
John  R.  Noel 

Northern  California  Numismatic 
Association 

Northwest  Detroit  Coin  Cluh 


Casey  No.xon 
Allen  E.  Nye 

Original  Hobo  Nickel  Society 
Frank  Passic 
David  Paszamant 

Professional  Coin  Grading  Service 
J.  Roy  Pennell  Jr. 

W.  David  Perkins 
Platinum  Guild  International 
Polish  American  Numismatic  As- 
sociation 
Susan  S.  Pond 
Positive  Protection,  Inc. 
Professional  Numismatists  Guild 
Robert  N.  Pursel 
Albert  B.  Raddi 
Curtis  D.  Radford 
Philip  E.  Ragina 
Hubert  F.  Randall 
George  M.  Rawlins 
Lewis  M.  Reagan  Foundation 
Red  Rose  Coin  Club 
JackW.  Reed 
Steven  R.  Roacb 
Bob  Robbins 

Gilroy  & Lillian  P.  Roberts 
Foundation 
Emory  M.  Robinson 
Frank  S.  Robinson 
Edward  C.  Rochette 
Bradley  Rodgers 
Donald  D.  Rose 
Harvey  L.  Rose 
Thomas  C.  Rose 
Joseph  H.  Rosenthal 
Adrian  E.  Ross 
Rossa  & Tanenbaum 
Royal  Oak  Coin  Club 
Robert  J.  Rudolph 
John  M.  Rusinko 
Margo  Russell 
Joe  Sande 
Keith  G.  Saunders 
Richard  A.  Schemmer 
Louis  R.  Schiff 
Michael  Paul  Schiller 
Jerry  F.  Schimmel 
Lloyd  Schnuck 
Florence  Schook 
Arthur  Schweich 
Michael  Sedgwick 
Frank  Sedwick 
Neil  Shafer 
Jim  Shannon 
Chris  Shappell 
Robert  L.  Sherwood 
N.B.  Shuler 
Matthew  Shuster 
Danilo  Sibenik 
Robert  11.  Sicwert 
Paul  Simonetti 


Sam  Sloat 
Ray  L.  Small  Jr. 

Joe  Snapp 
Pooi  S.  Soon 
Roy  Sparks  Jr. 

Jay  I.  Spencer 
Terry  M.  Stahurski 
J.T.  Stanton 
Charles  Steed 
William  E.  Stockum 
Charles  A.  Stowers 
Mark  H.  Striley 
David  Sundman 

Superior  Stamp  & Coin  Company 

Jerry  Swanson 

Anthony  Swiatek 

Albert  L.  Swope 

Walter  T.  Tamao 

Stephen  L.  Tanenbaum 

Beulah  L.  Taylor 

Stephen  R.  Taylor 

Alan  Teal 

Louis  M.  Teller 

Anthony  Terranova 

Mary  Roark  Thenebe 

Henry  C.  Thoele 

Michael  Thorne 

John  A.  Tomei 

Scott  A.  Travers 

Gar  Travis 

Donald  G.  Tritt 

Michael  S.  Turrini 

Arthur  W.  Tuttle 

Isadore  Ucuzoglu 

United  States  Mint 

Vallejo  Numismatic  Society 

Gary  Vemer 

Michael  D.  Vicari 

Anthony  P.  Vigliotta 

Miguel  A.  Vizoso 

Estate  of  Carl  Vogt 

Mel  Wacks 

Fred  C.  Weinberg 

Thomas  R.  Wesling 

Western  Publishing  Co.,  Inc. 

Larry  WTitlow 

Paul  LVliimah 

Francis  J.  Widmayer 

Adna  G.  Wilde  Jr. 

Will  County  Coin  Club 
T.  Wfillett 
James  A.  Willms 
Rob  VA’ittenmyer 
John  D.  Wright 
Petty  \\'urst 
.MtTon  Xenos 
Fred  Yee 
Donald  Young 
A'inccnt  F.  Zaccardi 
.Marino  Zanotti 


1020 


T H /•:  .V  U M I S M . / T I S T 


.1  (•(,'  I's  r /VO  ^ 


ANA  Government 


Bylaws 

Amendments  to  the  Associ- 
ation’s bylaws,  adopted  during 
Fiscal  Year  1994-95,  may  be  summa- 
rized as  follows: 

During  meetings  of  the  ANA 
Board  of  Governors  in  Detroit, 
Michigan,  in  July  1994,  the  Associa- 
tion’s bylaws  were  revised  in  the  fol- 
lowing respects: 

1)  At  the  inception  of  the  meeting. 
Section  5(c)  of  Article  VIII  of  the 
bylaws  authorized  the  ANA  Librar- 
ian to  afford  access  to  library  mate- 
rial and  loan  the  same  to  “members 
of  the  Association”  under  ANA  rules 
and  regulations.  Because  of  certain 
tax  regulations  and  other  reasons,  it 
was  deemed  necessary  to  permit 
non-members  to  have  access  to  and 
to  borrow  library  material.  The 
Board  consequently  agreed  to  delete 
the  words  “to  members  of  the  Asso- 
ciation” from  Section  5(c). 

2)  The  Board  amended  Section  5 
of  Article  I to  require  Associate 
members  to  maintain  the  same  mail- 
ing address  as  that  of  the  regular  or 
life  member  with  whom  he  or  she 
is  associated. 

At  a meeting  in  Orlando,  Florida, 
on  January  6,  1995,  the  ANA  Board 
amended  Section  1 1 of  Article  VI  of 
the  bylaws  to  read  as  follows: 

No  person  shall  be  eligible  for  reelec- 
tion as  Governor  in  any  election  who 
has  been  previously  elected  to  serve  as 
a member  of  the  Board  of  Governors 
(including  service  as  President  and/or 
Vice  President)  for  five  (5)  or  more 
consecutive  or  non-consecutive  two- 
year  terms  in  any  preceding  elections; 
but  any  such  person,  other  than  a past 
President,  shall  be  eligible  for  election 
as  President  or  Vice  President  in  any 
such  election. 

In  a telephone  meeting  held  on 


November  11,  1994,  the  Board 
amended  Section  6 of  Article  VI  of 
the  bylaws  to  provide  for  distribu- 
tion of  ballots  in  The  Numismatist  for 
the  1995  and  succeeding  elections  of 
candidates  for  the  Board  of  Gover- 
nors. Self-mailing  ballots  were  to  be 
bound  into  the  May  issue  of  The  Nu- 
mismatist, which  also  would  contain 
a list  of  all  candidates  and  their  bi- 
ographies and  platforms.  Provisions 
were  made  for  the  mailing  of  the 
ballots,  biographies  and  platforms 
on  or  before  May  3 1 to  those  who 
do  not  receive  The  Numismatist  or 
who  do  not  reside  in  the  United 
States  or  Canada.  The  Board  also 
determined  that  the  period  for  the 
receipt  of  nominations  will  close  on 
March  17,  and  that  the  candidates 
must  accept  or  decline  their  nomina- 
tions by  March  24. 

At  its  meeting  in  Atlanta,  Georgia, 
on  February  27,  1995,  the  Board 
made  additional  changes  in  the  elec- 
tion procedure.  At  the  inception  of 
the  meeting.  Section  1 of  Article  VI 
required  the  President  to  call  for 
nominations  of  elected  officers  in 
the  December  issue  of  The  Numis- 
matist preceding  each  election  year 
and  provided  that  nominations 
should  not  be  submitted  sooner  than 
January  15  of  the  election  year.  The 
Board  modified  those  provisions  by 
requiring  the  call  for  nominations  to 
be  published  in  the  November  issue 
and  permitting  candidates  to  submit 
nominations  starting  December  1 . 

George  D.  Hatie 
Chairman,  Bylaws  Committee 

Legislation 

I HAVE  BEEN  privileged  to  serve 
as  ANA  Legislative  Counsel  since 


1978  and  continue  to  try  to  provide 
timely  and  useful  information  to 
those  involved  in  the  legislative 
process.  In  the  past  year,  the  non- 
partisan office  of  Legislative  Coun- 
sel has  been  consulted  by  the  staff 
(majority  and  minority)  of  the  Sen- 
ate and  House  banking  committees 
concerning  pending  coinage  legisla- 
tion, and  by  various  others  who  have 
sought  information  about  the  legal 
or  legislative  history  of  various  coin- 
age matters. 

Throughout  the  course  of  the  last 
fiscal  year,  the  office  has  been  in- 
volved with  state  authorities  on  rev- 
enue and  sales  tax  matters  in  an  ef- 
fort to  provide  a comprehensive 
understanding  of  the  history  of  nu- 
mismatic items  in  this  otherwise 
complex  area  of  law. 

Significantly,  twice  in  the  last  year 
the  Association  utilized  the  Legisla- 
tive Counsel’s  office  to  convey  to  two 
Appellate  Courts  the  ANA’s  views 
on  several  crucial  issues.  The  first 
related  to  the  art  and  science  of  coin 
grading.  In  the  second  instance,  an 
amicus  curiae  brief  was  filed  in  the 
11th  Circuit  Court  of  Appeals  {U.S. 
V.  Comely)  and  the  Court  of  Appeals 
of  New  York  (its  highest  court)  on 
the  issue  of  whether  coins  consti- 
tuted security  (People  v.  First  Merid- 
ian, et  al). 

The  legal  and  legislative  interpre- 
tation of  the  statutory  history  (as 
amplified  by  case  law)  in  each  in- 
stance has  proved  useful  in  educat- 
ing the  Court.  I am  proud  of  this 
service  performed  on  behalf  of  the 
American  Numismatic  Association; 
our  members  should  be,  too. 

David  L.  Ganz 
Legislative  Counsel 
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Sp^ializin^dn 

!^feltgan  & Peadfe  Dollars 
and  spll  qualityx 
icirciji3|W"Silver  Dollars  x 
and  Keyl^culated  Silver  Dollar^^ 

Call  me  to  discuss  your  Buying  \ 
and  selling  needs./ 

Prompt  attention  given  gll  orders  i 
Bank  References  on  Request  / 
Member:  MNA,  ANA  LM  2808,  PCGS 

JACK  LEE  V 

(601)  922-2237 

P.O.  Box  7499,  JacksoUf  MS  39282 


ANA 

Authenticates 

Coins 

Write  or  Call: 
ANAAB 

818  N.  Cascade  Ave. 
Colorado  Spgs.,  CO  80903 
Phone:  719-632-2646 
Fax:  719-634-4085 


1936  

1937  

1938  

1939  

1940  

1941  

1942  

1942  type  2 

1950  

1951  

1952  

1953  


1947, 

1948, 
1949 
1951 

1952. 

1953, 

1954, 

1955. 

1956, 

1957. 


1971-S  UNC  40% 

1 97 1-S  PROOF  40% 


BUYING  PROOF  AND  MINT  SETS 

Wanted:  Original  Gov't  Issue  Sets  With  No  Problems  or  Spots 

PROOF  SETS 


$2260.00 
..  1420.00 
....  720.00 
....  660.00 
....  520.00 
...  428.00 
...  408.00 
...  436.00 
...  268.00 
...  192.00 
...  104.00 
72.00 


$464.00 
,.  152.00 
,.  408.00 
,.  264.00 
. 176.00 
. 160.00 
...  72.00 
...  46.40 
...  40.00 
...  64.00 


$2.15 

..2.15 


1954  $48.00  1968 

1955  Box 40.00  1969 

1955  Hat 36.80  1970 

1956  18.40  1971 

1957  8.20  1972 

1958  12.20  1973 

1959  9.60  1974 

1960  6.00  1975 

1961  5.10  1976 

1962  5.10  1976  3pc.40% 

1963  5.20  1977 

1964  5.00  1978 


MINT  SETS 

$60.00  1968 

..10.40  1969 

,...8.80  1970 

,...8.20  1971 

....  7.20  1972 

,...5.40  1973 

...4.90  1974 

...2.15  1975 

...2.90  1976 

...  3.80  1977 

EISENHOWER  DOLLARS 

1972-S  UNC  40% $2.15  1973  UNC  40% .... 

1 972-S  PROOF  40% 2.30  1 973  PROOF  40% 


1958  

1959  

1960  

1961  

1962  

1963  

1964  

1965  SMS 

1966  SMS 

1967  


$2.75  1979 $4.40 

..2.65  1980 4.50 

..  4.20  1981 5.00 

..3.00  1982 3.00 

..3.00  1983 4.20 

..3.20  1984 6.90 

..3.20  1985 4.00 

..4.40  1986 12.00 

..  4.20  1987 3.00 

..6.00  1988 6.80 

..  3.80  1989 5.80 

..4.00  1990 13.20 

$1.80  1978 $3.70 

..1.80  1979 3.10 

.6.90  1980 3.90 

.2.00  1981 4.60 

,.1.80  1984 2.80 

,.5.10  1985 3.60 

,.  3.70  1986 13.60 

,.  4.00  1987  2.95 

,.4.25  1988 2.25 

.3.60  1976  3pc.40% 6.00 


$2.30  1 974  UNC  40% $2.25 

12.80  1974  PROOF  40% ,AtXl 


Prices  subject  to  market  fluctuation.  Call  on  large  quantities.  Ship  all  sets  insured.  Check  sent  same  day.  Bank  reference:  Bank  of  Md.,  Adelphi  Branch. 


GOLDEN  EAGLE  COINS  & JEWELRY 

8730-14  Cherry  Lane  • Laurel,  MD  20707  • Phone  (301)  439-1444  or  800-735-131 1 
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ANA  EVENTS 


MEMBERSHIP 

NEWS 


Calendar  of  Events 

Cale7ida7-  listings  are  published  as  a 
sei'vice  to  nieniher  clubs  of  the  American 
Nuviisinatic  Association.  Entries  must 
be  received  at  least  eight  weeks  prior 
to  the  cover  date  of  the  magazine  and 
preferably  as  much  as  four  months  in 
advance  so  announcements  can  appear 
in  sevei'al  consecutive  issues.  Type  or 
prmt  mfo'iynatio7i  and  se7id  to  Calendar 
of  Events,  818  North  Cascade  Avenue, 
Colorado  Springs,  CO  80903-3279  or 
fax  719/634-4085 . Receipt  of  show 
7iotices  is  acknowledged  by  post  card. 

If  you  do  not  receive  confmnation 
of  your  listing,  co77tact  the  Publica- 
tions Depa7’t?nent. 


EAST 


AUGUST 

5 LEBANON,  PA.  Lebanon  Plaza, 
Rt.  72  S.  Lebanon  Valley  Coin  Club 
55tb  Annual  Coin  Show.  Ken  Zim- 
merman, c/o  LVCC,  41  Jay  Ann  Dr., 
Lebanon,  PA  17042,  telephone 
717/272-0037. 

1 3 BREWSTER,  NY.  Sciortino’s 
Restaurant,  Rt.  22.  Cross  States  Nu- 
mismatic Association  Coin  Show. 
Ralph  C.  Langham,  c/o  CSNA,  Box 
8308,  New  Fairfield,  CT  06812,  tele- 
phone 914/279-5324. 

1 3 SEARPORT,  ME.  Searport  Ele- 
mentary School,  Mortland  Rd.  off 
U.S.  Rt.  1.  Penobscot  Bay  Coin  Club 
Coin  Show.  Barrie  Jenkins,  c/o  PBCC, 
2043  Alt.  Hwy.,  Warren,  ME  04864, 
telephone  207/273-3462. 


August  16-20  ANALIELM,  CA.  Anaheim  Convention  Center.  104th  An- 
niversarv'  Convention.  Convention  Department,  818  N.  Cascade  Ave.,  Col- 
orado Springs,  CO  80903-3279,  telephone  719/632-2646,  fax  719/634-4085. 

February  29-March  2,  1996  S.M^TA  CLAKA,  CA.  Santa  Clara  Conven- 
tion Center,  5001  Great  America  Pkw)^  Early  Spring  Convention.  Conven- 
tion Department,  818  N.  Cascade  Ave.,  Colorado  Springs,  CO  80903-3279, 
telephone  719/632-2646,  fax  719/634-4085. 

April  21-27,  1996  National  Coin  Week.  Education  Department,  818  N. 
Cascade  Ave.,  Colorado  Springs,  CO  80903-3279,  telephone  719/632-2646, 
fax  719/634-4085. 

July  13-19,  1996  COLORADO  SPRINGS,  CO.  The  Colorado  College. 
28th  xAnnual  Summer  Conference.  Education  Department,  818  N.  Cascade 
Ave.,  Colorado  Springs,  CO  80903-3279,  telephone  719/632-2646,  fax 
719/634-4085. 

August  14-18,  1996  DENATR,  CO.  Colorado  Convention  Center,  700 
14th  St.  105th  Anniversary'  Convention.  Convention  Department,  818  N. 
Cascade  Ave.,  Colorado  Springs,  CO  80903-3279,  telephone  719/632-2646, 
fax  719/634-4085. 


NATIONAL/REGIONAL  ORGANIZATIONS  & EVENTS 


August  4-6  ST.  LOUIS,  MO.  HenryWTI  Hotel,  4690  N.  Lindbergh  Blvd. 
(Hwy'.  67).  Missouri  Numismatic  Society'  35th  Annual  Coin  Festival.  John 
Foster,  c/o  MNS,  P.O.  Box  1 3498,  St.  Louis,  MO  63 1 38. 

August  25-27  DALTON,  GA.  Northwest  Georgia  Trade  Center  (off  1-75). 
Blue  Ridge  Numismatic  Association  36th  Annual  Coin  Show.  Gayde  Pike, 
c/o  BRNS,  81  N.  Century,  Memphis,  TN  38111,  telephone  901/327-1703. 

September  1-3  OMAHA,  NE.  Holiday  Inn,  Ford  Hall,  1-80  & 72  nd  St. 

13th  Annual  Active  Token  Collectors  Organization  National  Token  & 

Medal  Show  hosted  by  the  Omaha  Coin  Club.  Ralph  Reeves,  c/o  OCC,  P.O. 
Box  1003,  Omaha,  NE  68101-1003,  telephone  402/393-4143. 

September  22-23  BURBANK,  CA.  Pickwick  Center,  1001  Riverside  Dr. 
Golden  State  Coin  Show  co-hosted  hy  the  California  State  Numismatic  As- 
sociation, Council  of  International  Numismatics,  Numismatic  xAssociation  of 
Southern  California  and  the  Society'  for  International  Numismatics.  Phil 
Iversen,  P.O.  Box  5207,  Sherman  Oaks,  CA  91413,  telephone  818/788-1 129. 

September  29-October  1 HOxMEWOOD,  IL.  Best  Western  Hotel,  1-80  & 
Rt.  1 Interchange  (17400  S.  Halsted).  Illinois  Numismatic  Association  An- 
nual Fall  Show  & Convention.  Kermit  Wasmer,  c/o  INA,  325  Coney  Ave., 
Watseka,  IL  60970,  telephone  815/432-4636. 

September  29-October  1 LAS  VEGAS,  NV  Plaza  Hotel.  International  As- 
sociation of  Silver  Art  Collectors  10th  Anniversary  Show.  lAS.AC,  201 14 
Saticoy  St.,  Winnetka,  CA  91306. 

continued  07i  ne.vt  page 


.A  U GUST  1 9 9 5 • T H E X L M I S M .t  T I s 7 


1023 


NATIONAL/REGIONAL  ORGANIZATIONS  & EVENTS 


continued  fro?n  previous  page 

October  5-8  LONG  BEACH,  CA.  Long  Beach  Convention  Center,  300  E. 
Ocean  Blvd.  Long  Beach  Coin  & Collectible  Expo.  Paul  Koppenhaver,  tele- 
phone 818/832-8986;  fax  819/832-8987. 

October  13-15  LOUISMLLE,  KY.  Executive  Inn,  978  Phillips  Ln.  35th  An- 
nual Kentucky  State  Numismatic  Association  Coin  Show  sponsored  by  the 
Louisville  Coin  Club.  Bourse  Chairman,  c/o  LCC,  P.O.  Box  43744, 

Louisville,  KY  40253-0744. 


2 6 TOMS  RrVTR,  NJ.  Toms  River 
High  School  East.  25  th  Annual  Jersey 
Shore  Coin  Show  presented  by  the 
Ocean  County  Coin  Club.  Sandy  Ross, 
c/o  OCCC,  16  Hummel  Dr.,  South 
Toms  River,  NJ  08757. 

SEPTEMBER 

2-3  HAGERSTOWN,  MD.  Venice 

Ballroom,  U.S.  Rt.  40  (E.  of  Hager- 
stown). Interstate  Coin  Show  hosted 
by  the  Interstate  Coin  Club.  Robert  K. 
Brechbiel,  c/o  ICC,  P.O.  Box  1901, 
Hagerstown,  xMD  21742. 

1 0 ALBxANY,  NY.  Polish  Commu- 
nity Center,  Washington  Ave.  Exten- 
sion. Capital  District  Coin  Dealers  As- 
sociation Coin  Show.  J.F.  iMarcetli,  28 
Locust  Ave.,  Troy,  NY  12180,  tele- 
phone 518/274-4216. 

16-17  INDIANA,  PA.  Best 

Western  University  Inn,  1545  Wayne 
Ave.,  Rt.  119  S.  Indiana  Coin  Club 
37th  Annual  Fall  Coin  Show.  John  F. 
Busovicld,  c/o  ICC,  72  Walcott  St., 
Clymer,  PA  15728-1230,  telephone 
412/254-2471. 

23-24  LANCASTER,  PA.  Farm 

& Home  Center,  Arcadia  Rd.  (off  Rt. 
72,  Manheim  Pike).  Red  Rose  Coin 
Club  37th  Annual  Fall  Coin  Show. 
Frank  Moore,  c/o  RRCC,  P.O.  Box 
621,  Lancaster,  PA  17608,  telephone 
717/396-3552. 


24  SPARTA,  NJ.  Sparta  Elks  Hall, 
Lake  Mohawk  Boardwalk.  Sussex 
County  Coin  Club  Coin  Show.  SCCC, 
Dart  Stamp  & Coin  Shop,  c/o  Tom 
Stepanski,  P.O.  Box  6273,  Middle- 
town,  NY  10940,  telephone  914/343- 
2716. 

3 0 HARRISBURG,  PA.  River  Res- 
cue Headquarters,  11.19  S.  Cameron 
St.  Harrisburg  Coin  Club  Coin  Show. 
HCC,  P.O.  Box  60,  Etters,  PA  17319- 
0060. 

OCTOBER 

1 ALBANY,  NY.  Polish  Community 
Center,  Washington  Ave.  Extension. 
Capital  District  Coin  Dealers  Associa- 
tion Coin  Show.  J.F.  Marcelli,  28  Lo- 
cust Ave.,  Troy,  NY  12180,  telephone 
518/274-4216. 

7-8  SALEM,  VA.  American  Legion 
Building,  710  Apperson  Dr.  Salem 
Coin  Club  Holiday  Show.  Emmett 
Yonce,  c/o  SCC,  P.O.  Box  512, 
Daleville,  VA  24083,  telephone 
703/992-5331. 

8 BREWSTER,  NY.  Sciortino’s 
Restaurant,  Rt.  22.  Cross  States  Nu- 
mismatic Association  Coin  Show. 
Ralph  C.  Langham,  c/o  CSNA,  Box 
8303,  New  Fairfield,  CT  06812,  tele- 
phone 914/279-5324. 

20-22  WTIITE  PLAINS, 
Westchester  County  Center,  Bronx 


,■/  r a u s 


River  Pkwy.  (Tarrytown  Rd.  & Central 
Ave.).  Westchester  Coin,  Stamp  & Pa- 
per Money  Show  (“ WESPNEX”)  pre- 
sented by  the  White  Plains  Coin  Club. 
Earl  H.  Peltin,  c/o  WPCC,  Box  122, 
Eastchester,  NY  10709,  telephone 
914/961-3305. 

28-29  CHARLESTON,  WV. 

Charleston  House  Holiday  Inn,  600 
Kanawha  Blvd  E.  Charleston  Coin 
Show  hosted  by  the  Charleston  Coin 
Club.  Donald  K.  Clifford,  c/o  CCC, 
P.O.  Box  65,  St.  Albans,  WV  25177, 
telephone  304/727-4062  (evenings). 

SOUTH 


AUGUST 

5-6  BELLAIRE,  TX.  Bellaire  Civic 
Center,  7000  S.  Rice.  Bellaire  Coin 
Show  presented  by  the  Bellaire  Coin 
Club.  Mark  Grabowski,  c/o  BCC,  P.O. 
Box  303,  Bellaire,  TX  77401. 

6 HOLLYWOOD,  FL.  Rotary  Club, 
24th  Ave.  & Taylor  St.  Gold  Coast 
Coin  Club  Coin,  Stamp  & Collectibles 
Show.  GCCC,  P.O.  Box  910,  Holly- 
wood, FL  33022-0910. 

12-13  MERIDIAN,  MS.  Best 

Western  Motel,  22 19  S.  Frontage  Rd. 
(1-59  & 1-20,  Exit  153).  Meridian  Area 
Coin  Club  Coin  Show.  Luciana 
Brewer,  c/o  MACC,  P.O.  Box  951, 
Meridian,  MS  39302,  telephone 
601/483-1833  (days)  or  601/644-3801 
(evenings). 

20  CORxW  SPRINGS,  FL.  Coral 

Ridge  Mall,  Oakland  Park  Blvd.  & 
Federal  Hwy.  (U.S.  Rt.  1).  Coin  & 
Stamp  Show  presented  by  the  Fort 
Lauderdale  Coin  Club.  E.O.  Smith, 
c/o  FLCC,  301  S.W  75th  Terr., 
Plantation,  FL  333  17,  telephone 
305/791-6  W8. 

/ y y t 
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26-27  \1CKSBURG,  MS.  Holi- 
day Inn-Vicksburg,  3300  Clay  St. 
Vicksburg  Coin  Club  51st  Coin  Show. 
Cason  Schaffer,  c/o  VCC,  107  East- 
view  Dr.,  Vicksburg,  MS  39180,  tele- 
phone 601/638-1 195. 

SEPTEMBER 

3 HOLLYW^OOD,  FL.  Rotary 
Club,  24th  Ave.  & Taylor  St.  Coin, 
Stamp  & Collectibles  Show  hosted  by 
the  Cold  Coast  Coin  Club.  CCCC, 
P.O.  Box  910,  Hollywood,  FL  33022- 
0910. 

17  CORAL  SPRINGS,  FL.  Coral 
Ridge  Mall,  Oakland  Park  Blvd.  & 
Federal  Hwy.  (U.S.  Rt.  1).  Fort 
Lauderdale  Coin  Club  Coin  & Stamp 
Show.  E.O.  Smith,  c/o  FLCC,  301 
S.W.  75th  Terr.,  Plantation,  FL 
33317,  telephone  305/791-6198. 


OCTOBER 

1 HOLLYWOOD,  FL.  Rotary 
Club,  24th  Ave.  & Taylor  St.  Gold 
Coast  Coin  Club  Coin,  Stamp  & Col- 
lectibles Show.  CCCC,  P.O.  Box  910, 
Hollywood,  FL  33022-0910. 

6-8  MEMPHIS,  TN.  Best  West- 
ern Memphis  Airport  Hotel,  2240 
Democrat  at  Airways.  Memphis  Coin 
Club  Fall  Coin  Show.  Ray  W.  Brown, 
c/o  MCC,  P.O.  Box  40572,  Memphis, 
TN  38174-0572,  telephone  901/722- 
0408. 

15  CORAL  SPRINGS,  FL.  Coral 
Ridge  Mall,  Oakland  Park  Blvd.  & 
Federal  Hwy.  (U.S.  Rt.  1).  Coin  & 
Stamp  Show  presented  by  the  Fort 
Lauderdale  Coin  Club.  E.O.  Smith,  c/o 
FLCC,  301  S.W.  75th  Terr.,  Planta- 


tion, FL  33317,  telephone  305/791- 
6198. 


CENTRAL 


AUGUST 

1 2 LUDINGTON,  MI.  Ramada 
Inn,  4079  W.  U.S.  Rt.  10.  Ludington 
Coin  Club  Coin,  Stamp  & Sportscard 
Show.  Rich  Heglund,  c/o  LCC,  P.O. 
Box  31051,  Ludington,  MI  49431- 
6051,  telephone  616/757-9238  or 
616/845-0515. 

12-13  HOUGHTON  LAKE, 

MI.  Holiday  Inn,  Rts.  M-55  & U.S. 
27.  Northwest  Detroit  Coin  Club  6th 
Annual  Northern  Numismatic  W^eek- 
end.  Martin  Erhardt,  c/o  NDCC, 
21208  Duns  Scotus,  Southfield,  MI 
48075,  telephone  810/353-1045. 


PCGS  - ANACS  - NGC 

CERTIFIED  COINS 

Bulging  and  Selling  • Call  (201)  304-0520 


also  buying  the  following  items: 


STRICT  ORIGINAL  BU 
PREMIUM  QUALITY 
ROLLS  OF  SILVER 
DOLLARS,  WALKING 
UBERTY  HALVES,  MER- 
CURY DIMES  (PAYING 
OVER  GREYSHEET  PRICES)  GOVERNMENT  PACK 


1936-42  GEM  ORIGINAL 
PROOF  SETS 

AU55  TO  MS65  U.S.  GOLD 
CCDOLIARS  IN  ORIGINAL 


S.G.  RARE  COINS,  INC. 
625  LAFAYETTE  AVE. 
HAWTHORNE,  NJ  07506 


SAL  GERMANO 
ANA  LM  #3580 


RARE  COINS,  INC. 


MEMBER 

ANA 


DAVIDSON  COIN  EXCHANGE 

DAVIDSON  . . . THE  ONLY  FIRM 
DEALING  EXCLUS/VELY  WITH 
FLYING  EAGLE  & INDIAN  HEAD  CENTS 
FOR  THE  COLLECTOR,  OR  INVESTOR. 
WHETHER  BUYING  OR  SELLING,  THERE 
IS  ONLY  ONE  NAME  TO  REMEMBER 
. . . DAVIDSON 


“Our  Cents  Make  Good  Sense** 

P.O.  Box  1222,  W.  Babylon,  NY  11704 
Inside  NY  (516)  321-7806 
Outside  NY  1-800-655-7806  (Orders  only  please) 
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SEPTEMBER 

9 PEKIN,  IL.  Miller  Senior  Center, 
551  S.  14th  St.  Tazewell  Numismatic 
Society  35th  Annual  Coin  Show.  Dale 
O.  Freidinger,  do  TNS,  P.O.  Box 
696,  Pekin,  IL  61555-0696,  telephone 
309/353-6178. 

16-17  LENEXA,  KS.  Lenexa 

Community  Center,  Pflumm  Rd.  at 
Santa  Fe  Trail  Dr.  Johnson  County 
Numismatic  Society  Coin  & Card 
Show.  Joe  Scarlett,  c/oJCNS,  12612 
W.  104th  Terr.,  Overland  Park,  KS 
66215,  telephone  913/492-7973. 

1 7 ROCKFORD,  IL.  Ramada  Inn 
& Hoffman  House,  7550  E.  State  St. 
(1-90  & Bus.  Rt.  20).  Rockford  Area 
Coin  Club  Coin  Show.  Ralph  Winquist, 
do  RACC,  1004  “C”  St.,  Rockford,  IL 
61107,  telephone  815/963-0396. 


1 7 TERRE  HAUTE,  IN.  Labor 

Temple,  3IV2  S.  13th  St.  Wabash  Val- 
ley Coin  Club  Coin  Show.  Jose  Gon- 
zalez Jr.,  do  VVWCC,  P.O.  Box  293, 
West  Terre  Haute,  IN  47885,  tele- 
phone 812/533-9361. 

OCTOBER 

8 FAIRFIELD,  IL.  North  Side  Grade 
School,  806  N.  First  St.  Fairfield  Coin 
Club  25th  Annual  Fall  Coin  Show. 
Cecil  Draper,  do  FCC,  R.F.D.  #3, 
Fairfield,  IL  62837,  telephone 
618/847-4811. 

14-15  DOVER,  OH.  Masonic 

Temple,  735  N.  Wooster  Ave.  (1-77, 
Exit  83).  Tuscarawas  County  Coin 
Club  36th  Annual  Coin  Show.  TCCC, 
Box  83,  New  Philadelphia,  OH  44683. 

14-15  OMAHA,  NE.  Holiday 


Inn  Central,  1-80  & 72nd  St.  Omaha 
Coin  Club  36th  Annual  Coin  Show. 
Tim  Taysen,  do  OCC,  P.O.  Box  435, 
Bellevue,  NE  68005-0435,  telephone 
800/310-6902  or  402/292-3771. 

14-15  SALINA,  KS.  VFW,  1108 

W.  Crawford.  Coin  & Stamp  Show 
sponsored  by  the  Salina  Coin  Club. 
Carl  E.  Adrian,  do  SCC,  Box  1111, 
Salina,  KS  67402,  telephone  913/827- 
9766  or  913/827-2024. 

1 5 FAIRVIEW  HEIGHTS,  IL.  Ra- 
mada Inn,  Rt.  159  & 1-64.  Dupo  Coin 
Club  Coin  Show.  Harry  Niccum,  do 
DCC,  P.O.  Box  3153,  Fairview 
Heights,  IL  62208,  telephone  618/ 
632-3331. 

2 1 SHEBOYGAN,  Wl.  Sheboygan 

Armory,  516  Broughton  Dr.  Coin  & 
Baseball  Card  Show  hosted  by  the 


Send  for  our  free  fixed  price  list 


JOHN  BAUER,  ANA  LM  2378 
3400  Monroe  Ave.,  Rochester,  NY  14618 
(716)  546-3810  / Mon.  thru  Sat.,  10-5 


TOWER 

COIN  & STAMP  EXCHANGE 

Specialists  in  U.S.  & Foreign  Coins 


Investments  • Counseling  • Appraisals 
Leading  Buyer-Coins  & Stamps  • Gold  & Silver 


^^imo/ec^e  at 

Breen  Complete  Encyclopedia  $69.95 

German  1600-Present $54.95 

Overton  Bust  Halves $48.95 

1 700-1 800  World  Coins $44.95 

Pick  World  Paper  Money 

(General  or  Special) $45.95 

U.S,  Tokens  1700-1900 

(by  Rulou) $39.95 

World  Crowns  & Talers $59.95 

1996  Krause  World  Coins $43.95 

All  Postpaid 

R.C.I. 


M K M B E R 


PHONE 

810/773-9540 


LM  #1099 


22033  Kelly.  Eastpointe,  Ml  48021 
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Sheboygan  Coin  Club.  Ed  Rautmann, 
c/o  see,  1652  Riverdale  Ave.,  She- 
boygan, \M  53081,  telephone 
414/452-0054. 

WEST 


AUGUST 

13  SCOTTSDALE,  AZ.  Knights  of 
Columbus  Hall,  4208  N.  82nd  St. 
Camelback  Collectibles  Club  Coin, 
Stamp,  Post  Card,  Sportscard  & Col- 
lectibles Show.  Bob  Phelan,  c/o  CCC, 
P.O.  Box  15005,  Phoenix,  AZ  85060, 
telephone  602/990-1007. 

SEPTEMBER 

10  SCOTTSDALE,  AZ.  Knights  of 
Columbus  Hall,  4208  N.  82nd  St. 
Camelback  Collectibles  Club  Coin, 


Stamp,  Post  Card,  Sportscard  & Col- 
lectibles Show.  Bob  Phelan,  c/o  CCC, 
P.O.  Box  15005,  Phoenix,  AZ  85060, 
telephone  602/990-1007. 

1 0 SUISUN  CITY,  CA.  Suisun 
Senior  Center,  318  Merganser  (near 
Sunset  Ave.).  Eairfield  Coin  Club  6th 
Annual  Coin  & Collectibles  Show.  Jan 
Henke,  c/o  ECC,  P.O.  Box  944,  Pair- 
field,  CA  94533,  telephone  707/427- 
0482. 

2 4 VENTURA,  CA.  Harbortown 
Marina  Resort,  1050  Schooner  Dr. 
Ventura  County  Coin  Club  35th  An- 
nual Coin  & Collectible  Show.  AJ 
Cruz,  c/o  VCCC,  P.O.  Box  3263, 
Ventura,  CA  93006,  telephone 
805/483-8292  or  805/644-1242. 

OCTOBER 

8 SCOTTSDALE,  AZ.  Knights  of 


Columbus  Hall,  4208  N.  82nd  St. 
Coin,  Stamp,  Post  Card,  Sportscard  & 
Collectibles  Show  held  by  the  Camel- 
back Collectibles  Club.  Bob  Phelan, 
c/o  CCC,  P.O.  Box  15005,  Phoenix, 
AZ  85060,  telephone  602/990-1007. 

14-15  CARMICHAEL,  CA.  La 

Sierra  Community  Center,  5325  Engle 
Rd.  38th  Annual  Pall  Coin-A-Rama 
presented  by  the  Sacramento  Valley 
Coin  Club.  Syd  Kass,  c/o  SVCC,  P.O. 
Box  160122,  Sacramento,  CA  95816, 
telephone  209/463-2777. 

21-22  STOCKTON,  CA.  Eagles 
Hall,  1492  Bourbon  St.  31st  Annual 
Coin  Show  sponsored  by  the  Delta 
Coin  Club.  Syd  Kass,  telephone 
209/463-2777  or  Ruben  Smith  III, 

P.O.  Box  5787,  Stockton,  CA  95205. 


Are  You 
Moving? 

Please  let  us  know! 

Notify  us  at  least 
8 weeks  before  you 
move  to  your  new  ad- 
dress so  you  won’t 
miss  a single  issue  of 
The  Numismatist. 

Here’s  how: 


1 


■ Attach  your  mailing  label  from  a recent  issue  of 
The  Numismatist  in  the  space  provided  below,  or 
print  your  name  and  address  exactly  as  it  appears  on 
your  label. 


Name 

(please  print) 

ANA# 

Address 

City 

State 

Zip 

2 . Print  your  new 

address  here: 

Name 

(please  print) 

Address 


City 

3 


state 


Zip 


. Mail  or  fax  this  form  to: 

ANA  Membership  Department 

818  North  Cascade  Avenue  • Colorado  Springs,  CO  80903-3279  » Fax  719/634-4085 
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Club  Activities 

Gary  Acquistapace  of  California’s 
Cupertino  Coin  Club  is  known  as 
an  “international”  traveler  among 
his  collecting  colleagues.  At  the 
group’s  May  meeting,  he  lived  up  to 
his  reputation  hy  regaling  attendees 
with  stories  about  his  adventures  in 
the  gaming  halls  and  casinos  of  Las 
Vegas,  Nevada.  He  talked  about  the 
newest  clubs  and  latest  gaming-chip 
designs,  and  highlighted  other  areas 
of  interest  in  the  Clark  County  re- 
gion as  well. 

Also  during  the  May  meeting,  the 
club  welcomed  its  newest  member, 
Vladimir  Kompelmakher.  Although 
he  had  to  leave  his  coins  behind 
when  he  emigrated  to  the  United 
States  from  Russia,  Kompelmakher 
plans  to  rebuild  his  collection. 

He  could  start  with  the  club’s 
medal  commemorating  its  25th  An- 
nual Coin  Show  on  June  24-25, 
1995.  The  39mm  piece  features  an 
eagle  in  flight  on  the  obverse  and 
the  CCC’s  conquistador  logo  on  the 
reverse.  Rendered  in  .999  fine  silver 
($16  each,  postpaid),  and  golden  or 
oxidized  bronze  ($3  each,  postpaid), 
the  medals  are  available  from  the 
VIedals  Chairman,  Cupertino  Coin 
Club,  P.O.  Box  448,  Cupertino,  CA 
95015-0448  . . . 

Every  year  the  Utah  Numismatic 
Society  celebrates  its  anniversary  by 
adopting  Marie  Antoinette’s  famous 
statement,  “Let  them  eat  cake!”  In 
May  the  organization  turned  44,  and 
party  planners  stuck  with  tradition 
by  serving  this  seemingly  ordinary 
dessert  during  the  festivities.  Cele- 
brants ate  this  cake  very  carefully, 
however,  as  each  slice  contained  a 
silver  coin.  Special  prizes,  presenta- 
tions and  exhibits,  including  old, 
“home”  movies  of  past  club  get- 
togethers,  were  all  part  of  the  fun  . . . 


Actual  Size:  39nnm 

Al  Lo,  president  of  the  Cupertino  Coin 
Club,  designed  the  group’s  most  re- 
cent medal,  which  commemorates  its 
25th  annual  coin  show.  The  piece 
depicts  an  eagle  in  flight  with  the  in- 
scription SOARING  WITH  EAGLES  and 
a conquistador. 

The  Combined  Organizations 
of  Numismatic  Error  Collectors 
of  America  (CONECA)  recently 
announced  a reorganization  of  its 
state  representative  program,  with 
vice  president  George  Anthony  of 
New  Hampshire  taking  the  helm  as 
chairman.  His  primary  function  will 
be  to  bring  the  club’s  goal  of  “shar- 
ing through  knowledge”  to  the  local 
level.  State  representatives  attend 
coin  shows  and  club  meetings,  and 
distribute  copies  of  Errorscope, 
CONECA’s  bimonthly  newsletter. 
They  also  provide  coin  examination 
services,  present  slide  programs,  and 
promote  error  and  variety  collecting 
in  general.  Eor  more  information 
about  CONECA,  contact  Ken  Hill, 
Vlembership  Chairman,  P.O.  Box 
18943,  Seattle,  WA  98118-8943  . . . 

Bill  Hewitt,  treasurer  of  the  Dia- 
blo Numismatic  Society,  drove 
home  his  point  about  hammereil 


coinage  during  a talk  given  at  the 
California  club’s  May  18  meeting. 
Hewitt  is  a specialist  in  English 
hammered  coins  and  issues  of  Eliza- 
beth I . . . 

The  Classical  and  Medieval  Nu- 
mismatic Society  has  appointed 
Jean  P.  Donato  as  editor  of  its  bi- 
monthly publication.  The  Anvil.  A 
numismatist  and  writer,  Donato  also 
serves  as  a publisher  of  the  Society’s 
annual  journal.  The  Picus,  and  as 
publicity  chairman.  The  CMNS  is  a 
nonprofit,  educational  organization 
devoted  to  the  pursuit  of  education 
in  the  fields  of  ancient  Roman, 
Greek,  Byzantine  and  medieval 
coinage.  For  more  information  about 
the  organization,  contact  W.H.  Mc- 
Donald, Executive  Secretary,  P.O. 
Box  956,  Station  B,  Willowdale,  On- 
tario M2K  2T6,  Canada  . . . 

Award-winning  medalist  and 
sculptor  Alex  Shagin  was  the  fea- 
tured speaker  at  the  May  meeting  of 
the  Israel  Numismatic  Society  of 
Los  Angeles.  His  topic  was  free- 
lance designing,  and  according  to 
Murray  and  Syd  Singer,  editors  of 
the  group’s  newsletter.  The  Oracle, 
Shagin’s  presentation  was  not  only 
“highly  informative,”  but  peppered 
with  personal  anecdotes  as  well  . . . 

Members  of  the  Russian  Numis- 
matic Society  are  preparing  for  an- 
other trek  to  view  and  study  the  nu- 
mismatic treasures  of  Moscow  and 
St.  Petersburg.  Under  the  expert 
guidance  of  numismatist  and  travel 
specialist  Erastus  Corning,  partici- 
pants will  receive  tours  of  the  numis- 
matic departments  of  the  Hermi- 
tage and  State  Historical  Museum. 
Corning  led  a similar  Usit  to  Ru.ssia 
last  year. 

According  to  reports,  “I'he  wannth 
of  the  welcome  . . . and  the  opportu- 
nit\’  to  meet  with  collectors,  see  the 
rarest  of  Russian  numismatic  objects 
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. . . and  visit  a wide  range  of  private 
dealers  in  the  shops  and  bourses  was 
a treat  for  every  member  of  the 
group  and  something  most  numis- 
matic tourists  would  find  it  impossi- 
bly difficult  to  arrange  on  their 
own,”  he  says.  This  year  the  trip  is 
scheduled  for  October  6-18  and  will 
include  an  overnight  stop  in  Hel- 
sinki, Finland.  For  more  details, 
contact  the  Russian  Numismatic  So- 
ciety, P.O.  Box  1586,  Bellingham, 
WA  98227  . . . 

Collectors  Alex  Armstrong,  Hal- 
bert Carmichael,  Bob  Izydore,  Sam 
Kirby  and  Bob  Schreiner  joined 
Wayne  Brooke  of  North  Carolina’s 
Raleigh  Coin  Club  in  introducing 
numismatics  to  young  people.  As 
participants  in  the  “PAGE”  pro- 
gram, a Saturday  morning  enrich- 
ment offering  for  elementary-school 
children,  the  club  members  organ- 
ized and  conducted  a series  of  three, 
one-hour  presentations  about  vari- 
ous areas  of  numismatics  . . . 

The  Colorado  Springs  Numis- 
matic Society  and  Colorado 
Springs  Coin  Club  recently  issued 
their  12th-annual  souvenir  card  in 
conjunction  with  their  July  8-9  coin 
show.  In  keeping  with  the  theme 
from  previous  issues,  the  offset- 
printed  card  features  a reproduction 
of  a $100,  10-share  stock  certificate 
from  the  Denver  and  Rio  Grande 
Railroad  Company.  The  1995  sou- 
venir cards  are  available  for  $4  from 
G.  Walton,  P.O.  Box  9833,  Col- 
orado Springs,  CO  80932  . . . 

Attendees  at  the  April  meeting  of 
the  Calgary  Numismatic  Society 
learned  all  about  Spanish  dollars 
from  colleague  Murray  Weston.  Ti- 
tled “Spanish  Dollars:  Use  and 
Abuse,”  Weston’s  presentation  cov- 
ered how  this  currency  (or  pieces  of 
it)  was  used  throughout  the  world, 
especially  in  Canada  and  North 


America.  Also  during  the  Canadian 
club’s  April  meeting,  junior  Society 
members  explored  the  theme  “Mint- 
ing Money:  From  Beginning  to 
Present,”  which  highlighted  the 
many  ways  coins  have  been  pro- 
duced over  the  centuries  . . . 

The  Vallejo  Numismatic  Soci- 
ety reports  a successful  May  7 show. 
By  all  accounts,  the  California  club’s 
23rd  annual  event  was  well-attended 
and  boasted  a sold-out  bourse,  a 
nearly  sold-out  gold  coin  drawing 
and  nine  exhibits.  The  Society’s 
June  newsletter  notes  that  the  show 
also  brought  record  profits  . . . 

The  Greater  Houston  Coin 
Club  celebrated  its  40th  anniversary 
with  the  issue  of  a limited-edition 
telephone  card  bearing  the  group’s 
logo.  Numbered  1 through  2,000, 
the  prepaid  cards  are  worth  five 
minutes  of  free  phone  time  any- 
where in  the  continental  United 
States.  The  silver-on-black  collec- 
tible depicts  the  Texas  flag  and  an 
outline  map  of  the  state,  with  a star 
indicating  the  city  of  Houston.  To 
order  the  GHCC’s  40th  anniversary 
telephone  card  (priced  at  $5.50, 
postpaid),  contact  GHCC,  Attn. 
J.L.C.,  P.O.  Box  2963,  Houston,  TX 
77252-2963  . . . 

W.  Ray  Lockwood,  treasurer  of 
the  Marion  Coin  Club  in  Indiana, 


reports  that  the  organization’s  37th 
annual  coin  show  was  a big  hit  with 
area  collectors.  According  to  a write- 
up in  the  local  Chronicle-Tribune,  the 
show  attracted  “several  hundred  col- 
lectors and  dealers  from  throughout 
the  Midwest.”  Held  in  the  Commu- 
nity Building  at  the  Grant  County 
4-H  Fairgrounds  in  late  March,  the 
show  offered  something  for  every- 
one, from  Indian  Head  cents  to 
Saint-Gaudens  $20  gold  pieces  . . . 

The  California  State  Numis- 
matic Association,  host  club  of  the 
ana’s  104th  Anniversary  Conven- 
tion in  Anaheim  this  month,  recently 
released  its  own  piece  commemorat- 
ing the  event.  Designed  around  a 
theme  celebrating  California’s  “co- 
pious heritage,”  the  medal  features 
the  eSNA  logo  on  the  obverse  and 
renderings  of  the  official  ANA  con- 
vention medal  on  the  reverse.  Joyce 
Kuntz,  medals  coordinator  for  the 
eSNA,  says  this  limited-edition 
piece  is  “pre-selling  very  well.”  For 
more  information  about  the  CSNA 
commemorative  medal,  contact 
the  club  at  P.O.  Box  1746,  Upland, 
CA  91785  . . . 

New  Officers 

Alameda  Coin  Club  (California): 
Gordon  Donnell,  president;  Stan 
Turrini,  vice  president;  Don  Bar- 


Frank  and  Karla  Galindo  of  the  Gateway 
Coin  Club  in  San  Antonio,  Texas,  designed 
a commemorative  wooden  nickel  for  Na- 
tional Coin  Week,  April  16-22,  1995.  The 
piece  features  a rendering  of  St.  Eligius,  the 
patron  saint  of  numismatists,  as  well 
as  information  about  National  Coin  Week. 
Printed  in  blue,  the  woods  are  available 
for  50  cents  each,  plus  a self-addressed, 
stamped  envelope.  To  order,  contact 
Frank  Galindo,  P.O.  Box  12217,  San  Anto- 
nio, TX  78212. 
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The  Colorado 
Springs  Coin  Club 
and  Colorado 
Springs  Numismatic 
Society’s  12th- 
annual  souvenir 
card  features  a re- 
production of  a 
$100,  10-share  stock 
certificate  from 
the  Denver  and 
Rio  Grande  Rail- 
road Company. 


si,  secretary;  and  Alike  Neicoff, 
treasurer. 

Central  Florida  Coin  Club: 

Tom  Stott,  president;  Bill  Hancock, 
vice  president;  Tony  Vigliotta,  cor- 
responding secretary;  A1  Pergande, 
recording  secretary;  Porter  Wight- 
man,  treasurer;  and  Gary  Geimer, 
Brian  Greenleaf,  Doug  Hill,  Pat  La- 
tona,  Ira  Schatz,  Roger  Trenkle, 
Dick  Wells  and  Gail  Wytovicz, 
board  members. 

Fairfield  Coin  Club  (Califor- 
nia): Joe  Sirois,  president;  Craig 
Blackwood,  vice  president;  Jan  Hen- 
ke, secretary;  and  Russell  Leach, 
treasurer. 

Lincoln  Coin  Club  (Nebraska): 

Don  Hespe,  president;  Matt  Han- 
sen, vice  president;  Jim  AIcKee,  sec- 
retary; John  Veach,  treasurer;  and 
Keith  Hopkins,  sergeant-at-arms. 


Milwaukee  Numismatic  Society 
(Wisconsin):  Bill  Spencer,  presi- 
dent; Lee  Hartz,  vice  president;  An- 
nette Tramte,  secretary;  John  Rdzak, 
treasurer;  and  Russ  Konig,  trustee. 

Pasadena  Coin  Club  (Califor- 
nia): David  Montgomery,  president; 
Robert  Bing,  vice  president;  Rich 


Naugle,  secretary;  and  Annette  Bing, 
treasurer. 

Sacramento  Valley  Coin  Club 
(California):  Bob  Bandy,  president; 
David  Herr,  vice  president;  Patti 
Bandy,  corresponding  secretary; 
Bettye  Webb,  recording  secretary; 
and  Bill  McCaslin,  treasurer. 


$AVING  YOU  MONEY 
IS  OUR  BUSINESS 


Travel 

The  Travel  Agency  of  “Choice” 

PNG/CSNS  Convention — Milwaukee 
Long  Beach  Expo 
ANA  Summer  Seminar 

For  airline  or  rental  car  reservations,  call  toll  free: 

1-800-426-8326  or  Fax:  1-817-483-0406 

Office  Hours: 

8 a.m.  - 6 p.m.  CDT 
Monday-Friday 

offering  up  to  5%  off  selected  airfares 
(subject  to  availability) 


AF-440 


Owned  & Operated  by  PRW,  Inc. 
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An  illustrated  monthly  journal  for  those  interested  in  Canadian  coins, 
medals,  tokens  and  paper  tmmey. 
sent  to  all  members  of 

THE  CANADIAN 
NUMISMATIC  ASSOCIATION 

organized  1950,  incorporated  1963 

You  are  cordially  invited  to  apply  for  membership. 

All  dues  are  in  U.S.  dollars 
Classes  for  membership  include: 

Regular 

Applicants  18  years  of  age  and  older ....  $30.00 
Junior 

Applicants  under  18  years  of  age $15.00 

Family 

Husband,  wife  and  children  under  18  years  of 
age  still  living  at  home.  One  journal  only.  List 
names  and  dates  of  birth  $40.00 

Corporate 

Clubs,  societies,  libraries  and  other  non-profit 
organizations $30.00 

write  to 

THE  CANADIAN 
NUMISMATIC  ASSOCIATION 

P.O.  Box  226 

Barrie,  Ontario,  Canada  L4M  4T2 
Phone  705/737-084.S  • l ax:  70.S/737-0243 
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Membership  Report 

The  folloiving  applications  for  member- 
ships representing  membership  nimjbers 
167759  through  167816,  167819 
through  167838,  167840  through 
167917,  167919  through  168009,  and 
LM-4750  were  received  before  June 
22,  1995.  Unless  accompanied  by  one  of 
the  following  codes — A (Associate),  H 
(Honorary),  J (Junior),  LM  (Life 
Metnber)  or  CLM  (Converted  to  Life 
Metnber) — all  applications  are  for  Reg- 
ular Metnbership.  Absence  of  a state 
heading  indicates  that  no  applications 
were  received  from  that  state.  Proposers 
are  listed  at  the  end  of  this  repon. 

Upon  receipt  of  their  application,  ad- 
mission fee  and  dues,  the  individuals 
listed  below  are  deemed  ?ne?nbers  of  the 
Association,  with  all  rights  and  privi- 
leges other  than  the  right  to  vote.  If 
written  objection  to  the  admission  of  an 
applicant  is  received  by  the  Executive 
Dhrctor  within  30  days  of  this  publica- 
tion, the  Executive  Director  shall  notify 
the  applicant  of  such  objection,  request- 
ing a reply  within  20  days  after  the  ap- 
plicanfs  receipt  or  rejection  of  the  notice. 
After  the  expiration  of  this  20-day  pe- 
riod, the  Executive  Director  shall  pre- 
sent the  written  objection,  along  with 
the  applicant's  response,  if  any,  and  all 
other  information  relating  thereto,  to 
the  Boat'd  of  Govemors  for  a deteinni- 
nation  as  to  whether  or  not  to  revoke  the 
applicant's  membership.  In  the  event 
that  such  membership  is  revoked,  the 
admission  fee  and  dues  shall  be  re- 
funded. If  membership  is  not  revoked  or 
if  the  objection  is  not  upheld,  the  appli- 
cant's membership  will  remain  in  ejfect, 
and  the  applicant  shall  have  the  right 
to  vote. 

PROPOSERS 

Vincent  L.  Bacon  (1),  Ronald  A.  Balsamo  Jr. 
(1),  Don  Bingaman  (2),  Claude  Bisserier  (1), 


Helen  L.  Carmody  (7),  Frank  E.  Clark  III 
(1),  James  P.  Clune  (1),  Christopher  T. 
Connell  (1),  Gene  Czapliusky  (1), 

Jon  O.  Davis  (1),  Patricia  E.  Davis  (4),  An- 
tonio DeLeon  (1),  Brian  Delmont  (1),  Jeffry 
A.  Dull  (1),  Juan  S.  Garza  (2),  Robert 
Greenberg  (5),  Louis  John  Guide  (1),  MP. 
Hagerty  (2),  Brian  Helmuth  (1),  James 
Johnson  (1),  Robert  D.  Jones  (l),John  P. 
Konrad  (2),  Richard  A.  Long  (1),  Kevin 
Vincent  Maloy  (1),  Joel  Maher  (2),  Ranko 
Mandic  (1),  Randy  L.  McMahan  (1),  Erich 
Mozelt  (1),  Julian  B.  Neel  (1),  Richard  A. 
Nelson  (1),  Sylvia  Novack  (1),  Joel  D.  Ret- 
tew  (1),  Terry  Rockfield  (1),  Richard  Rossa 
(3),  John  Saunders  (2),  Mark  Scott  (1), 
Zachary  Seech  (1),  Howard  Simmons  (1), 
Harry  H.  Smoot  Jr.  (1),  David  Sundman  (2), 
Louis  M.  Teller  (1),  Roy  E.  Tuckman  (1),  J. 
Jay  Van  Grover  (1),  Robert  Van  Ryzin  (1), 
Hans  R.  Voegtli  (1),  David  O.  Vogel  (1), 
Thomas  J.  Wass  III  (I),  John  F.  Weber  (1), 
Harlan  WTiite  (1) 

ALABAMA 

Sam  W.  Albrecht,  Samantha  E.  Dull  (JA), 
Steven  Roddy,  Reuben  T.  Williamson 

ALASKA 

Norman  R.  Little 

ARIZONA 

Nelson  L.  Barnett,  Harold  T.  Barrett,  John 
C.  Johnson,  Roger  VV^eber 

ARKANSAS 

George  E.  Beley,  W.K.  McGehee  Jr.,  Rick 
Rolak 

CALIFORNIA 

Massoud  Ahdoot,  David  P.  AIsup,  Diana 
Baker,  Richard  M.  Beil,  Edward  L.  Bis- 
gaard,  Claude  Bisserier,  Olga  F.  Bisserier, 
Robert  T.  Bria,  L.H.  Burks,  Margaret  T. 
Clerkin,  John  Crabtree,  Devon  L.  Crump- 
ton, Gene  Czapliusky,  Bill  Douglas,  Ruth 
Failer,  Joe  Flores,  Stephen  P.  Foster,  .Alfred 
Fraumeni,  John  R.  Frederickson,  Brook 
Garrison  (J),  Gunter  Goldschmidt,  Chris 
Hammaker  (J),  George  Harb,  Howard  Hat- 
field, Brady  Held  (J),  Ryan  Held  (J), 
Richardson  Jacobson  (J),  Bruce  Kamerling, 
Azmina  Kanji  (A),  Shelina  Kanji,  Dona  C. 
Kelso,  Daniel  Kubota,  Deshaun  Laws,  .Allan 
Leung  (J),  Ryan  Limberg  (J),  Michelle  W. 


Liu,  Pat  Mahoney,  Megan  Lorene  Maloy 
(JA),  Adele  Maher  (A),  Joel  Maher,  Debra 
Maher-Poe  (A),  Jason  Alessinger  (J), 
Charles  F.  Monahan,  Mark  Aloya  (J),  Ju- 
liana Nania,  Marion  E.  Nelson  (A),  Patrick 
Thomas  Nichols  (J),  Dave  Novack  (A), 
Charles  J.  Peterson,  Sue  Rebsch,  Carolyn 
N.  Reems,  Gus  Reza,  Matthew  B.  Ross, 
Matt  Rutter  (J),  Elpidio  P.  “Ogie”  Sacristia, 
Diane  L.  Schmidt  (A),  Janet  F.  Schmidt, 
Trevor  Seech  (JA),  Zachary  Seech,  B. 
Michael  Seidel,  Marshall  Sharp,  Michael 
Shubin,  Victor  J.  Sud,  S.  Takeuchi,  Greg 
Thompson,  Greg  Van  Der  Werf,  Edythe 
Wass  (A),  Marian  W'^egner 

COLORADO 

Nan  Boultbee,  Ryan  Dobbs  (J),  Sarah  Hel- 
muth (JA),  Don  H.  Kiick  (A),  Mark  K.  Lef- 
fel,  Luke  Nelson  (J),  Ivan  R.  Rymes,  Wes- 
ley Evan  Santino  (J),  Ron  Shiroff,  Bud 
Smoot  (A),  David  St.  Thomas 

CONNECTICUT 

Ralph  E.  Cortese,  Robert  A.  Edwards  Jr., 
Stephen  J.  Golda,  Alan  Hager,  Larry 
Houle,  Ian  Lang,  F.G.  Stewart 

DISTRICT  OF  COLUMBIA 

Michael  Castle  (H),  John  Lopez  (H) 

FLORIDA 

Lis  Benito,  Calvin  H.  Cates,  Eoster  Perry, 
Moses  Rodine,  Robert  C.  Ross,  Henry  A. 
Weinberger,  Harold  P.  Weis 

GEORGIA 

Earl  E.  Folsom  Jr.,  Ronald  H.  McAdams, 
Kenneth  McMullen,  Melissa  WTiatley  (J) 

HAWAII 

Charles  R.  Nagamine,  Paul  Rediger  (J) 

IDAHO 

Rylan  O.  Elsethagen  (J),  L\Tm  L.  Langdon, 
G.R.  (Bob)  Tappan 

ILLINOIS 

William  J.  Deneen,John  Flood,  Radomir 
Jovanovich,  William  C.  Kurydak,  John 
Thomas  Moyemont,  Andrew  Reiber,  Brad 
Sanders  (J) 

INDIANA 

Carl  S.  Hale,  Robert  D.  Jones,  Ruth  C. 
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Jones  (A),  Ted  Thompson,  Alelanie  WTieel- 
don 

IOWA 

Jerry  D.  Heminger 

KANSAS 

Fred  Currier,  Harry  H.  Smoot  Jr. 

LOUISIANA 

Robert  A.  Childers,  Donald  R.  Jones  Jr. 

MAINE 

John  A.  Glover 

MARYLAND 

Quinn  Douglas  Beckett  (J),  Thomas  VV. 
Bower,  Richard  Leneski,  Joseph  W.  Min- 
nick,  Gary  Vaughn,  Thomas  Vogel  (JA) 

MASSACHUSETTS 

Bart  Albano  Jr.,  Kevin  M.  O’Connell, 
Bernard  Thornton,  Joseph  Wyatt 

MICHIGAN 

Daniel  E.  Gadsden,  Darwin  F.  Honeywell, 
George  R.  Kacynski  Jr.,  Andrew  J.  Shih 

MISSOURI 

Stephen  C.  Casagrande,  Irwin  O.  Fischer 
Jr.,  Bill  Gibbs,  Janine  Gibbs  (J),  John  E. 
Lovelace  Jr.,  Jake  AIcAIahan  (A),  Randy  L. 
Mc.Mahan 

NEBRASKA 

Craig  Marshall 

NEVADA 

I Ians  Rauch  (A),  Alberto  Rodriguez 

Jr.  (J) 

NEW  HAMPSHIRE 

J.  Ciortese 

NEW  JERSEY 

Ronald  Balsamo  Sr.,  George  G.  Gale,  Bruce 
J.  .Macartney,  Patrick  Miller  (CLM) 

NEW  YORK 

Francisco  .\costa,  Robert  1 1.  Clerc,  Mitch- 
ell Cohn,  George  J.  Ciooke,  Louis  DiBar- 
tolo,  h'.velyn  Ford,  David  Jakim  (J), 
Lawrence  Janosek,  Leonaril  Katz,  Anthony 
Lombardo,  John  McCarthy,  Douglas  Nehr- 


boss,  Jim  O’Donnell,  Linda  Quinton, 
Christopher  Paul  Ramirez  (J),  John  Rizzi 
( J),  Fred  R.  Spoher  (A),  Sabra  Waden,  Pina 
Walker  (A) 

NORTH  CAROLINA 

Taylor  Barnes  (J),  Gary'  C.  Schmidtke  Jr., 
Dennis  Nelson  V’ann,  Claire  Weber  (A) 

NORTH  DAKOTA 

Brock  Hoagland 

OHIO 

James  S.  Biddle,  Sidney  Hirsch,  Anthony 
M.  Mazany,  Donna  Kay  Rockfield  (A), 
Devin  Rousculp  (J),  Richard  Wolfson 

OKLAHOMA 

Perry  L.  Hassell 

OREGON 

George  Foshee,  Leonard  R.  Glaefke, 
Richard  iMeyn,  Gerald  B.  Rich 

PENNSYLVANIA 

Bruce  C.  Call,  Jerry  Lennon 

SOUTH  CAROLINA 

J.  Trus  Hayes  Jr.,  Terry  Madewell,  Peter 
Merz,  Thomas  W.  Murphy  Jr. 

TENNESSEE 

Robin  Best 

TEXAS 

Aaron  J.  Aprile  (J),  David  Cass,  Richard  C. 
Cobbs,  Manuel  Conde,  Alma  R.  DeLeon 
(A),  Lee  Funderburgh,  Enedina  F.  Garza 
(A),  Michael  Goss,  Tommy  H.  Johnson, 
VV’alter  MacKinlay,  Andrew  Royall  (J),  Bill 
Rutledge,  Robert  Silvas  Jr.,  James  K.  Sutton 

UTAH 

J.  ,\notonio  Palafox 

VIRGINIA 

Ron  Harris,  C.T.  Johnson,  Douglas  P. 

Lang,  William  F.  Plummer  (J),  Jim 
Roundtree,  Harry  L.  Vogel 

WASHINGTON 

.\lbert  Decrescenzo,  Keith  L.  Kemp  (J), 

Ron  Pensel,  Luke  Stefurak  (J) 

WEST  VIRGINIA 

Dean  M.  Bernazzoli,  (iharles  Fhomas  Bob- 


bitt, Nila  Star  Weekley 

WISCONSIN 

Sharon  Van  Ryzin  (A) 

WYOMING 

Mark  McDonald 

INTERNATIONAL 

Saud  Mohd  .41i  A1  Thani,  Quatar;  Mario 
Beauregard  Alvarez,  Mexico;  Jacqui  Butler, 
New  Zealand;  Giancarlo  Cassauelli,  Italy; 
Adele  Cornish,  New  Zealand;  Javier  Portilla 
Elguero,  Mexico;  Alex  Goh,  Singapore;  Su- 
san Hartman,  Canada;  Oliver  Jungherr, 
Germany;  Cheng  Shui  Wah  Martin,  Hong 
Kong;  Christine  Mozelt  (A),  Austria;  Mirko 
Plavsic,  Yugoslavia;  Stephen  D.  Plichta  Jr., 
United  States  Armed  Forces;  Magdalene 
Sik,  Singapore;  Edgar  Simmons  (A),  Eng- 
land; Heidy  Voegtli,  Switzerland 

DECEASED 

R 65466  C.M.  Bryant,  Kennewick,  WA 
R 71828  Gerald  Hewitt,  Manhasset,  NY 
LM  612  Leonard  A.  Peach,  Portland,  OR 
R 57992  Dayton  R.  Pulver,  Newark,  NY 
R 59983  Elmer  D.  Russie,  Bad  Nau- 
heim, Germany 

LM  1080  Sophrona  D.  Sayer,  Madison, 

NY 

R 9653  Edward  H.  Schwartz,  Elkins 
Park,  PA 

REINSTATED 

R 167767  Alan  Hager,  Norfolk,  CT 

Obituaries 

ELBERT  M.  WHITWELL-ANA  6 1 89 

Elbert  M.  Whitwell  of  Edmond, 
Oklahoma,  died  April  11,  1995.  He 
was  96  years  old. 

Whitwell  became  interested  in 
numismatics  when  he  started  collect- 
ing cents  in  1930.  He  joined  the 
American  Numismatic  Association 
in  1937. 

JOHN  T.  HICKMAN— ANA  59131 

John  Thomas  Hickman  ot  Des 
Moines,  Iowa,  died  June  2".  He 
was  68. 
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An  avid  researcher,  cataloger  and 
dealer  of  national  bank  notes,  Hick- 
man authored  and  co-authored  44 
auction  catalogs,  as  well  as  the  first, 
second  and  third  editions  of  the 
Sta7idard  Catalog  of  National  Bank 
Notes.  His  numismatic  endeavors 
were  honored  with  two  Nathan 
Gold  Memorial  Awards  for  the  ad- 
vancement of  paper  money  collect- 
ing; “Best  Column”  recognition  from 
the  Numismatic  Literary  Guild;  a 
Numismatic  Ambassador  Award 
from  Nmnismatic  News;  the  Profes- 
sional Numismatists  Guild’s  Robert 
Friedberg  Award;  the  Professional 
Currency  Dealers  Association  Out- 
standing Achievement  Award;  and 
two  Chester  County  Currency  Club 
awards  for  outstanding  work  in  the 
area  of  national  bank  note  research. 

A World  War  II  Navy  veteran. 


Hickman  held  memberships  in  the 
Central  States  Numismatic  Society 
(CSNS),  Iowa  Numismatic  Associa- 
tion and  the  Professional  Currency 
Dealers  Association.  He  also  served 
as  curator  for  18  years  at  the  Hig- 
gins Museum  in  Okoboji,  Iowa. 

He  is  survived  by  his  wife,  Doris 
Juanita  Hickman;  his  mother;  three 
sons;  one  daughter;  three  grand- 
daughters; and  two  grandsons. 

JOHN  PARKER— ANA  152210 

John  Parker,  International  Trade 
Manager  for  the  British  Royal  Mint, 
died  on  May  10,  1995,  after  a battle 
with  cancer.  He  was  59. 

Parker  joined  the  British  Civil 
Service  at  the  age  of  16.  In  1970  he 
began  working  in  the  Mint’s  finance 
department.  He  transferred  to  the 
marketing  department  in  1982, 


where,  according  to  a Mint  spokes- 
person, he  “guided  the  [establish- 
ment] to  a position  of  pre-eminence 
during  the  1980s  and  early  ’90s.” 

Praised  for  his  “efficiency,  sendee 
and  humor,”  Parker  was  well-known 
in  the  international  numismatic 
community  for  his  “impressive  depth 
of  knowledge  of  the  coin  market  and 
understanding  of  the  role  of  the 
Royal  Mint  in  the  international  nu- 
mismatic arena.” 

GEORGE  J.  HRABE— ANA  141637 

George  J.  Hrabe  of  Kensington, 
Kansas,  died  May  19,  1995.  He  was 
to  turn  76  on  May  2 1 . 

A World  War  II  veteran  and  ac- 
tive community  member,  Hrabe  be- 
came interested  in  antiques  and  nu- 
mismatics during  his  retirement.  He 
joined  the  ANA  in  1988  and  pursued 


Dealers  in  High  Quality 
Rare  U.S.  Coins 

Coin  of  the  Month 
1916/16  Buffalo  Nickel 
NGC  45 

Fully  struck,  problem  free 
and  very  rare. 

FOR 

Summit  Rare  Coins 

6125  Blue  Circle  Drive 
Minnetonka,  MN  55343 

612/933-0668 
FAX:  612/933-9089 


Chris  Naf 
LM  4430 


Congratulations! 


Dorothy  & Bill 

1995  Farran  Zerbe 
Memorial  Award 
Co-recipients 

Paul  Whitnah 

M&M  World  Travel  Service 
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collecting  with  enthusiasm. 

Hrabe  enjoyed  sharing  his  knowl- 
edge of  the  history  and  value  of 
coins,  and  frequently  gave  special 
pieces  to  family  and  friends.  He  of- 
ten donated  silver  dollars  to  various 
community  organizations. 

Hrabe  is  survived  by  his  wife  of  5 3 
years,  Lois;  two  brothers;  four  sis- 
ters; three  children;  seven  grandchil- 
dren and  two  great-grandchildren. 

R.  HENRY  NORWEBJR.-W\NA  124149 

What  should  I say  about  the  late  R. 
Henry  Norweb  Jr.?  This  thought 
went  through  my  mind  as  I sought  to 
commit  to  paper  an  appreciation  of 
one  of  the  finest  gentlemen  numis- 
matics has  ever  known. 

While  contemplating  this  task,  I 
received  a copy  of  the  obituary  that 
was  published  in  The  News  Herald  in 
Cleveland,  Ohio,  his  home  town.  It 
began  as  follows: 

Any  list  of  the  kindest  and  most  de- 
cent people  who  have  ever  graced 
this  portion  of  the  earth  would  have 
to  include  R.  Henry  Norweb,  Jr., 
somewhere  near  the  very  top.  Nor- 
web embodied  all  the  finest  qualities 
that  cause  some  human  beings  to 
rise  above  the  crowd  and  cause  oth- 
ers to  exclaim,  “WTiy  can’t  every- 
body be  like  that?” 

He  was  well-mannered,  gentle, 
generous,  and  an  inspiring  role 
model  to  be  the  kind  of  citizen  he 
was.  There  are  many  ways  in  which 
Norweb  will  be  remembered  for  his 
contributions  to  make  our  world  a 
better  place  to  live  . . . 

Henry  was  born  in  Paris,  France, 
on  August  19,  1918,  during  the  time 
his  father,  R.  Henry  Sr.,  was  with 
the  American  Embassy  and  his 
mother,  Emery  May  Holden  Nor- 
web, served  as  a volunteer  in  the 
VV'omen’s  War  Relief  Corps.  The 
Norwehs  remained  in  the  diplomatic 


R.  Henry  Norweb  Jr.,  past  president  of 
the  American  Numismatic  Society, 
was  known  as  an  ardent  supporter  of 
numismatics  as  a humanistic  discipline. 

service,  and  as  a result,  Henry  trav- 
eled widely. 

He  graduated  in  1940  with  a de- 
gree in  American  history  from  Har- 
vard, and  soon  thereafter  enlisted  in 
the  military,  rising  to  the  rank  of 
captain  in  the  Air  Force  by  the  time 
of  his  discharge  in  1946.  In  1944 
he  married  Elizabeth  Gardner  of 
Maine,  who  was  his  constant  com- 
panion for  the  next  50  years.  To- 
gether they  raised  three  wonder- 
ful children. 

R.  Henry  Jr.  grew  up  in  the  sun- 
light of  numismatics,  as  his  parents 
assembled  one  of  the  most  compre- 
hensive collections  of  United  States 
and  Canadian  coinage.  (Nor  was  that 
even  the  beginning.  Emery  May’s  fa- 
ther, Albert  Fairchild  Holden,  was 
a numismatic  connoisseur,  and  she 
learned  the  techniques  of  collect- 
ing, including  attributing  Massa- 
chusetts silver  coins,  before  she  was 
a teenager!) 

While  Emery  May  was  a “coin 


person”  of  outstanding  knowledge 
and  discrimination,  as  well  as  an  ar- 
dent pursuer  of  anything  numismatic 
upon  which  she  set  her  sights,  it  is 
probably  correct  to  say  that  R. 
Henry  Jr.  was  a “people  person”  first 
and  a “coin  person”  second. 

As  it  turned  out,  the  numisma- 
tic portion  of  his  career  was  of  im- 
mense proportions.  From  a collect- 
ing viewpoint,  R.  Henry  Jr.  special- 
ized in  coins  of  Brazil  (by  default  he 
once  told  me,  as  in  this  area  his  par- 
ents and  grandparents  had  not  as- 
sembled significant  holdings,  and 
he  could  form  his  own  want  list  and 
be  proud  of  his  own  accomplish- 
ments). This  was  infinitely  more  en- 
joyable than  simply  owning  a col- 
lection that  had  been  passed  down  to 
him  ready-made. 

R.  Henry  Jr.  joined  the  American 
Numismatic  Society  (ANS)  in  1956. 
In  1975  he  became  a Fellow,  an 
honor  bestowed  upon  relatively  few 
selected  members.  Three  years  later 
he  became  a member  of  the  govern- 
ing Council  of  the  ANS  and  was  ap- 
pointed to  its  Finance  Committee. 
The  latter  was  in  view  of  his  experi- 
ence as  executive  director  of  the 
Holden  Arboretum,  a position  which 
he  held  for  many  years.  In  1984  he 
was  named  first  vice  president  of  the 
ANS,  and  in  1990  he  became  presi- 
dent, serving  four  terms  until  he 
stepped  down  in  1994. 

Last  year  in  New  York  Cittq  a spe- 
cial dinner  and  reception  were  held 
by  the  ANS  to  honor  R.  Henrt'  Nor- 
web Jr.  Numismatists,  family  mem- 
bers and  admirers  from  many 
points  of  the  compass  gathered  for 
an  evening  of  convivialit}'  and  ap- 
preciation held  in  a marble  mansion 
a few  steps  from  Fifth  .Avenue. 

In  .Mav  of  this  year  came  the  sad 
news  that  I lemy  had  been  injured  in 
a fall  at  his  seasiile  resi>rt  home  in 
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Maine.  He  never  regained  conscious- 
ness, and  on  June  6 he  passed  from 
this  earthly  scene  at  the  age  of  76.  If 
there  is  any  consolation  in  his  pass- 
ing, it  is  that  he  is  believed  to  have 
suffered  no  pain.  However,  no  one 
had  a chance  to  say  good-bye. 

On  June  20,  a special  memorial 
service  was  held  for  R.  Henry  Jr.  at 
the  Trinity  Cathedral  in  Cleveland. 
An  overflow  crowd  gathered  to  pay 
respects  to  their  dear  friend  and 
to  hear  a eulogy  delivered  by  re- 
tired newspaper  publisher  Thomas 
V.H.  Vail  {Cleveland  Plain  Dealer),  a 
relative  and  childhood  chum.  Among 
the  comments  made  by  Vail  were 
the  following: 

Henry  Norweb  was  the  perfect  gen- 
tleman. I never  heard  him  say  a bad 
word  about  anyone. 


Much  as  I will  miss  Henr\'  I can- 
not feel  sorry  for  him.  He  lived  a 
long  and  wonderful  life.  He  had  a 
marriage  made  in  heaven.  He  en- 
joyed the  delightful  family  he  and 
his  wife  created.  He  had  a splendid 
professional  career. 

We  all  know  our  beginning,  but 
we  do  not  know  our  end.  MTiatever 
our  time  frame  turns  out  to  be,  from 
start  to  finish  we  should  do  what 
one  prominent  American  challenged 
us  to  do:  “Do  what  you  can  where 
you  are  and  with  what  you  have.” 

This  was  Henry  Norweb  from 
beginning  to  end.  He  did  the  job 
in  his  diplomatic  way,  with  the 
highest  integrity  of  purpose,  and 
with  a sense  of  humor.  I shall,  like 
all  of  his  family  and  friends,  remem- 
ber Henry  Norweb  in  that  way  . . . 
He  set  an  example  for  all  of  us 
to  follow.  I could  say  no  more 
about  anyone! 


R.  Henry  Norweb  Jr.,  third-gen- 
eration numismatist,  made  an  indeli- 
ble imprint  upon  our  hobby.  On  the 
architrave  of  the  ANS  building  in 
New  York  City,  constructed  in  1908, 
appear  the  names  of  many  prom- 
inent numismatists  of  earlier  gener- 
ations. Today  the  American  Numis- 
matic Society  is  seeking  a new  home 
and  headquarters  facility  in  a loca- 
tion yet  to  be  determined.  One  can 
readily  envision  that  any  new'  struc- 
ture might  have  engraved  upon  it  the 
Norweb  name,  a reflection  of  one  of 
the  finest,  most  respected  members 
ever  to  belong. 

R.  Henry  Norweb  Jr.  is  survived 
by  his  wife,  Elizabeth  (Libby);  sis- 
ter, Jeanne  Catherine;  son,  Harry; 
daughters  Emily  May  and  Connie, 
and  their  families. 

— Q.  David  Bowers 


Capital®  MINI  SLAB 
COIN  HOLDERS 

Cat#  “CAPS”  case 
Size:  2”  x 3” 
Imprinted  in  gold 
Two  free  labels 
for  your  identification 
Colors:  Black  or  White 
Please  state  coin  size 
Coins  are  not  included 
Ask  your  dealer 

Capital®  manufactures 
many  different  holders 
and  displays  for 
coins,  currency, 
cards,  stamps,  etc. 
Send  $1  for  Catalog 
Capital  Collectors  Plastics 
PC  Box  543ANA 


Massillon,  Ohio  44648-0543 


WANTED 

Canadian  Coins,  Tokens  & 
Banknotes  for  Cash  or  Consignment 


We  are  one  of  the  largest  buyers  * 
and  sellers  of  Canadian  material 
How  4 locations. 


J&M  NUMISMATIC  INVESTMENTS 

106  W.  Broadway,  Vancouver,  B.C.  V5Y  1 P3 
(604)  876-7181 

P.O.  Box  9,  Blaine,  WA  98230-0009 
Franchise  Inquiries  Welcome 
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Metal  Content  and  Plating 


HEN  I WAS  a grader 
for  ANACS,  one  of  my 
usual  duties  was  deter- 
mining the  metal  content  of  coins, 
and  one  of  the  most  common  ques- 
tions I still  hear  at  coins  shows  is: 
“How  can  I tell  what  metal  it’s  made 
of?”  This  month’s  letter  poses  sev- 
eral excellent  questions,  the  answers 
to  which  help  explain  the  nature  of 
the  metals  used  to  strike  coins. 

Q.  Are  there  any  non-damaging 
techniques  for  determining  the  met- 
als used  in  certain  German  notgeld? 
The  three  major  reference  books  on 
the  subject  (by  Funck,  Frenzel  and 
Menzel)  differ  on  the  composition 


details  of  the  notgeld  from  Thale  a 
Harz.  (I  have  some,  but  am  not 
exactly  sure  of  what  they  are.)  In  ad- 


THE 

COLLECTOR’S 

EDGE 

BY  DON  BONSER 


dition,  certain  silver-  and  gold- 
plated  versions  were  made  for  pre- 
sentation at  the  time  of  issue,  but 
there  are  no  design  differences  be- 
tween these  and  the  regular  pieces. 


so  it  appears  it  would  be  easy  to 
plate  a base-metal  coin  and  sell  it  as 
a presentation  piece. 

Specifically,  I am  interested  in 
how  to  tell  the  difference  between  1) 
copper  and  bronze  or  brass  (when 
oxidation  has  occurred,  making  the 
color  difference  less  apparent);  2)  a 
gold-plated  coin  and  bright  brass  or 
bronze;  and  3)  gold-plated  bronze 
and  gold-plated  zinc.  Also,  how  can 
I determine  whether  gold  or  silver 
plating  was  applied  at  the  time  of 
issue  or  afterward? 

— R.C.K.,  California 

A.  Pure  copper  has  a specific  gravity 
of  8.92  grams  per  cubic  centimeter 


NEW 

The  Shield  Five  Cent  Series- 

A Comprehensive  Listing  of  Known  Varieties 

by  Edward  L.  Fletcher 

Chapters  include  historical  in- 
formation, hub  designs  & mar- 
riages, errors,  and  counterfeits.  The 
main  chapter  describes  and  il- 
lustrates over  350  varieties. 

Books  are  available  in  limited 
quantities.  Hardbound  $95.00  (indi- 
vidually numbered).  Spiral  bound 
(SOLD  OUT)  and  Paperback  $37.00. 
Please  include  $3.50  P&H  per  book. 

To  order,  send  check  or  money 
order  to: 

Edward  L.  Fletcher 
P.O.  Box  2518 

Ormond  Beach,  FL  32175-2518 
(904)  673-8293 


ARE  YOU  SELLING  ? 

I AM  BUYING! 

COLLECTIONS 
• ESTATES 
• SINGLE  COINS 

From  half-cents  to  gold,  proof  mint  sets 

CALL  US  TODAY! 

(800)  869-7770 

(203) 374-0777 

FAX:  203-373-9676 

ANA  Member  since  1970 

ROBERT  S.  RIEMER 

1771  Post  Road  East 
Westport,  CT  06880 
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(g/cc),  higher  than  that  of  either 
bronze  or  brass,  which  are  alloys 
of  copper  and  less  dense  metals. 
Bronze,  which  has  a higher  copper 
content  than  brass,  has  a specific 
gravity  of  approximately  8.85  g/cc, 
while  brass  is  approximately  8.4  to 
8.5  g/cc.  Specific  gravity  can  be 
measured  relatively  easily  with  a 
scale  and  a few  other  pieces  of  equip- 
ment. (Those  who  want  a descrip- 
tion of  how  to  do  this  can  write  to 
me  at  the  address  at  the  end  of 
this  column.) 

You  also  can  have  a spectro- 
graphic  analysis  done,  which  deter- 
mines an  object’s  chemical  composi- 
tion by  measuring  the  wavelengths 
of  light  reflected  from  its  surface. 
This  test  uses  sophisticated  equip- 
ment and  usually  is  expensive,  al- 
though it  is  quite  accurate.  (Most 


universities  have  the  necessary 
equipment.)  With  advance  notice, 
the  ANA  Authentication  Bureau 
(ANAAB)  can,  for  an  additional  fee, 
use  the  facilities  at  nearby  Colorado 
College  to  perform  this  test. 

Gold  plating  often  is  easy  to  iden- 
tify by  its  color,  which  is  different 
from  that  of  bright  brass  or  bronze. 
If  you  have  serious  doubts,  a spec- 
trographic  analysis  will  categorize 
the  metal. 

Gold-plated  bronze  and  zinc  are 
relatively  easy  to  tell  apart.  As  stated 
earlier,  bronze’s  specific  gravity  is 
approximately  8.85  g/cc;  zinc’s  is 
only  7.13  g/cc.  So,  if  a brass  and  a 
zinc  object  are  the  same  size  (vol- 
ume), the  zinc  one  will  weigh  notice- 
ably less.  In  this  case,  you  probably 
will  be  able  to  feel  the  difference  in 
your  hands.  If  not,  a balance  or  scale 


will  do  the  job. 

Today’s  circulating  coinage  is  a 
good  example  of  this,  as  older, 
bronze  cents  circulate  side-by-side 
with  the  newer,  copper-coated  zinc 
pieces.  The  bronze  pieces  weigh 
about  3.11  grams,  and  the  zinc  cents 
weigh  in  at  around  2.50  grams. 

I know  of  no  way  to  tell  for  cer- 
tain if  plating  was  applied  at  the 
time  of  issue  or  afterv^ard,  unless  it 
was  applied  to  the  planchet  before  it 
was  struck  (in  which  case  it  will  as- 
sume the  characteristics  of  minted 
metal  when  the  coin  is  struck).  In 
such  a situation,  authentication 
would  be  possible. 

Write  to  me  in  care  of  The  Nuniis- 
matist,  818  N.  Cascade  Ave.,  Col- 
orado Springs,  CO  80903-3279;  fax 
719/634-4085;  Internet  anaedi® 
csdco.com;  Prodigy  NUMI99A.  • 


U.S.  GOLD  SPECIALISTS 


• MAJOR  IMPORTER 
AND  MARKETMAKER 
IN  ALL  U.S.  GOLD 
COINS,  IN  ALL  GRADES 
CERTIFIED  OR  RAW. 


• SILVER  DOLLARS: 
SINGLES,  ROLLS,  BAGS. 


• NUMISMATIC 
INVESTMENTS, 
INFORMATION  AND 
COUNSELING  FOR  THE 
INVESTOR  OR 
ADVANCED 
COLLECTOR. 
ATTENDANCE  AT  ALL 
MAJOR  COIN  SHOWS 


BRAD  BOHNERT 


N U M I S M A T I C EMPORIUM.  INC. 


"U.S.  Gold  Specialists 
15165  Ventura  Blvd.,  Suite  240 
Sherman  Oaks,  California  91403 
Fax:  (818)  981-2621 


(818)  981-2723 


BRAD  RODGERS 
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Genuine  1926  United  States 
Sesquicentennial  gold  quarter  eagle. 


U.S.  COMMEMORATIVE  SERIES 
Counterfeit  Analysis  #28: 

1926  United  States  Sesquicentennial  $2'/2 


•SPECIFICATIONS* 

WEIGHT  (gm) 

DENSITY 

DIAMETER  (mm) 

NO.  REEDS 

Genuine 

4.19 

17.317 

17.85 

111 

Counterfeit 

4.18 

16.100 

17.82 

112 

Remarks:  Color  generally  is  good,  although  luster  is  more  shimmery  than  frosty. 
Loss  of  fine  detail.  Depression  at  ER  of  AMERICA  is  the  key  diagnostic. 

Method  of  counterfeiting:  One-to-one  transfer  dies. 

Major  Diagnostics:  A.  Obverse  — Counterfeit:  Tool  mark  at  Liberty’s  chin. 

B.  Obverse  — Counterfeit:  Depression  on  base  of  Lib- 

erty’s torch. 

C.  Obverse  — Counterfeit:  Large  depression  at  ER  of 

AMERICA. 

D.  Reverse  — Counterfeit:  Raised  metal  on  second  N 

of  INDEPENDENCE. 

E.  Reverse  — Counterfeit:  Tool  mark  at  A and  depression 

at  L of  CENTENNIAL. 
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How  Much  Do  You  Know  About 
The  Statue  Of  Liberty? 

Who  sculpted  this  wonderful  monument? 

Who  designed  its  interior  framework?  A famous  name. 
What  was  its  initial  cost?  Unbelievably  low  at  current  price! 
When  & where  was  it  presented  to  the  U.S.A.?  In  New 
York,  Philadelphia  or  Washington?  No! 

What  is  its  height?  What  is  the  height  of  the  torch? 

How  many  windows  are  in  the  crown?  10,  15,  20?  No! 

The  Statue  of  Liberty  is  the  universal  symbol  of  freedom 
and  admired  ail  over  the  world.  Yet,  many  of  us  don’t  know 
its  important  details.  Our  3"x5"  Liberty  Ingot  is  a perfect 
answer. 

• A beautiful  larger  picture  of  Liberty  on  obverse. 

• 20  interesting  facts  on  reverse 

• Available  in  5 varieties  each  weighing  12  T.  Ozs. 

• Bright  finish  with  stand  to  adorn  your  desk 

• Best  gift  at  affordable  price. 

• Proudly  made  in  the  U.S.A. 

Celebrate  Independence  Day  by  investing 
in  Liberty.  5%  Discount  on  orders 
postmarked  no  iater  than  July  31, 1995. 


Code 

1 No. 

Qty 

Description  of  Liberty  Ingot,  3‘'x  5" 

Price 

Each 

Amount 

|BC  1 

12T.  Oz.  Bright  Copper  with  a Stand 

$40/= 

IgB2 

12T.  Oz.  Golden  Bronze  with  a Stand 

$50/= 

SPB3 

12T.  Oz.  Silver  Plated  Bronze  with  a Stand 

$60/= 

|gPB4 

12T.  Oz.  Gold  Plated  Bronze  with  a Stand 

$70/= 

IPAG5 

12T.  Oz.  999+Fine  Silver  with  a Stand 

$125/= 

Sub  Total 

Less  5%  Discount  if  orders  postmarked  by  July  31 , 1995 
Add  Shipping  & Handling  Charge  @ $6/Per  Pc 

N.Y.  State  Residents  Add  S.  Tax  on  **  Marked  Amount 

Grand  Total 


Make  checks  or  M.O.  payable  to  NEW  YORK  GOLD  Co.  No  Cash,  No  Credit  Cards 
All  orders  should  be  postmarked  no  later  than  July  31 , 1 995  for  5%  discount. 


Name: 


Address: 


City:, 


Phone  No.  Evening 

Phone  No.  Daytime 

Ck.No. Date. 

Dated 


State 


Zip. 


Signature, 


, Amount  $, 


Shipment  will  begin  in  July  1995.  Ingots  may  be  deliv- 
ered in  multiple  shipments  at  different  times.  We  re- 
serve a right  to  limit  quantities  and  may  discontinue 
accepting  orders  of  any  item/s  at  any  time.  Please  al- 
low minimum  5 weeks  for  delivery.  All  sales  are  final. 
We  accept  orders  only  on  this  prepinted  form.  Please 
keep  a copy  of  your  order  form  and  check/  money  or- 
der for  your  records. 


NEW  YORK  GOLD  CO.,  37-19  74th  Street,  P.O.  Box  720040,  New  York,  N.Y  11372-0040 

Phone:  (718)  507-8787  • Fax  (718)  507-7777 

j Member:  Better  Business  Bureau  of  Metropolitan  New  York,  ANA,  AMSAJCTA,  JA.MJSA,  JVC,  etc. | 
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Welcome  to  the  WORLD  WIDE  WEB! 





THE  AMERICAN  NUMISMATIC  ASSOCIATION 


818  North  Cascade  Avenue 

Colorado  Springs,  Colorado  80903-3279 

USA 

719/632-2646 

ana@cadco.eom 


IM. 


ANA  MISSION  STATEMENT 

LEARN  WITH  ANA,  ACT  WITH  KNOWLEDGE 


The  American  Numismatic  Association— -a  nonproRt, 
tional  organization  chartered  by  Congress— is  dedicated  to  the  collection  and  stntly 
of  coins,  paper  money,  tokens  and  medals,  and  was  created  for  the  benefit  of  its 
members  and  the  numismatic  community. 


General  information  about  the  American  Numismatic  Association. 
Application  form  for  ANA  membership. 

ANA  Membership  benefits 


ADDITIONAL  INFORMATION  (Link  to  ANA’s  FTP  site,  Educational  Events,  Im-.  .f 

ages.  Email  Addresses,  Resource  Center  Services,  Publication  Infonaattmt,  et^ 


>ii| 


***COMING  SOON:  Selections  from  the  Bebee  Collection  of  Paper  Money — one  of 
the  largest  collections  of  U.S.  paper  money,  valued  at  more  than  $2  million. 


If  you  have  questions  or  comments  about  this  site,  please  send  a message  to 
nultv@csdco.com 


The  ANA  has  opened  its  doors  to  the  global  hypermedia,  computer-iinked  information  sys- 
tem—the  World  Wide  Web  (Web  or  W^).  Millions  of  Internet  users  con  access  the  Association's 
Web  page  (represented  here).  They  can  begin  learning  about  the  Association  by  clicking  on 
underlined  information.  Other  graphics  and  text  provide  easy  access  to  information  about  the 
ANA  and  its  numismatic  facets. 

Once  on  the  Internet  and  using  Web  Browser  capability,  users  need  to  locate  the  ANA's 
Uniform  Resource  Locator  (URL)  which  is  http://www.csd.net/users/anaweb. 

For  more  information  about  ANA's  Numismatic  Information  Network  or  the  World  Wide 
Web  page,  contact  the  American  Numismatic  Association,  818  North  Cascade  Avenue,  Col- 
orado Springs,  CO  80903-3279;  telephone  719/632-2646;  fax  719/634-4085;  Prodigy  NUMI99A; 
CompuServe  74212,554;  GEnie  ANA. HQ  or  Internet  ana@csdco.com. 
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The  Mickley  Countermark 

continued  fr 0171  page  918 

cent  countermarked  MICKLEY. 

The  next  auction  of  “Mickley” 
material  is  Ebenezer  Locke  Mason’s 
sale  of  November  5-6,  1878,  held 
less  than  nine  months  after  Mick- 
ley’s  passing.  (This  is  an  obscure 
catalog,  for  Mason  issued  it  in  col- 
laboration with  the  now  virtually 
forgotten  Moses  Thomas  and  Son 
Auction  Company  in  Philadelphia, 
and  failed  for  some  reason  to  include 
it  in  the  numbering  sequence  for  his 
own  sales.  It  actually  was  the  eight- 
eenth catalog  in  his  series,  but  he 
subsequently  assigned  that  number 
to  his  offering  of  October  5,  1880.) 
Mickley’s  estate  consigned  to  Mason 
more  than  900  lots  of  coins  the 
piano  expert  had  gathered  since  the 
Woodward  sale  almost  exactly  1 1 
years  before.  Also  included  was  most 
of  Mickley’s  numismatic  library, 
comprising  the  last  109  lots. 

(Interestingly,  Mason  noted  that 
during  Alickley’s  sojourn  in  Europe, 
the  elderly  numismatist  visited  35 
mints  of  different  nations  and  col- 
lected coins  “by  the  authority  of  the 
United  States  Government,”  pre- 
sumably for  the  Mint  Cabinet,  now 
part  of  the  Smithsonian  Institution’s 
National  Numismatic  Collection.) 

Unfortunately,  the  catalog  men- 
tions no  coins  countermarked 
MICKLEY,  and  the  only  1839  Booby 
Head  (Lot  259)  was  described  as 
“very  fine,  light  olive.”  It  brought 
$1.25.  Once  again,  there  is  nothing 
to  tie  the  coin  to  Mickley. 

The  third  Mickley  consignment 
appeared  in  Captain  John  W.  Hasel- 
tine’s  thirty-sixth  sale,  held  on  Janu- 
ary 31,  1879.  Haseltine,  it  will  be 
remembered,  had  paid  a call  on 
Mickley  only  1 1 days  after  the  rob- 
bery. WTiile  the  Captain  had  lost  the 


great  prize  to  Woodward,  he  now 
had  the  consolation  of  offering  the 
residue  of  Mickley’s  estate,  494  lots 
of  coins  and  9 of  numismatic  litera- 
ture. Once  more,  no  countermarked 
coins  were  offered;  and  this  time,  no 
1839  large  cents  appeared  in  the 
sale.  It  seems  likely,  therefore,  that 
the  “MICKLEY”  countermark  was 
not  among  the  coins  that  comprised 
Mickley’s  estate. 

The  final  catalog  to  be  searched 
for  the  elusive  countermark  is  for 
W.  Eliot  Woodward’s  55th  sale, 
held  on  May  2-4,  1883.  Lots  1982 
through  2045  were,  according  to 
Woodward,  gold  coins  “principally 
from  the  celebrated  collection  of 
Joseph  J.  Mickley,  which  I purchased 
in  1867,  and  sold  at  private  sale. 
Having  recently  come  into  my  hands 
again,  they  are  now  for  the  first  time 
offered  for  public  competition.” 
Needless  to  say,  no  countermarked 
large  cents  appeared  in  this  offering. 
In  fact,  no  countermarked  coins  of 
any  description  were  included. 

Since  none  of  the  four  catalogs 
known  to  contain  consignments 
from  Mickley’s  collections  offers  any 
proof  that  the  pioneering  numisma- 
tist was  the  creator  of  the  “MICK- 
LEY” countermark,  its  provenance 
must  remain  an  open  question.  The 
absence  of  this  coin  from  all  four 
sales  of  Mickley’s  holdings  is  not, 
however,  a definitive  argument 
against  a connection  with  the  “Ea- 
ther  of  American  Numismatics.” 

Q.  David  Bowers — numismatic 
dealer,  scholar  and  long-time  coun- 
termark collector — notes  that  coun- 
termarks typically  sold  for  2 to  5 
cents  in  the  19th  century,  and  thus 
generally  were  not  considered  wor- 
thy of  cataloging.  It  seems  appropri- 
ate, therefore,  to  conclude  the  inves- 
tigation by  summarizing  arguments 
against  and  for  Mickley’s  involve- 


ment with  this  coin,  and  sharing  a 
conjectural  scenario  as  to  its  origins. 

Taking  the  negative  first,  it  is  pos- 
sible that  the  “MICKLEY”  counter- 
mark  refers  to  an  entirely  different 
person  named  Alickley.  If  Joseph  J. 
Mickley  was  responsible  for  the 
countermark,  why  has  no  one  heard 
about  it  before?  It  seems  odd  that  if 
one  of  our  most  famous  numisma- 
tists had  countermarked  a coin,  a 
connection  would  not  be  made  until 
1 1 7 years  after  his  death.  This  sug- 
gests the  possibility  that  the  coun- 
termarking was  done  after  Mickley’s 
death,  perhaps  by  a fellow  numisma- 
tist as  a memorial  to  a friend. 

Whether  created  by  Mickley  or  by 
someone  at  a different  date,  why  was 
a heavily  circulated  large  cent  cho- 
sen, especially  one  with  such  an  un- 
flattering name  as  “Booby  Head”? 
Could  this  be  a satirical  piece,  meant 
to  poke  fun  at  a numismatist  who 
had  been  too  trusting,  and  therefore 
suffered  a robbery? 

There  are,  however,  persuasive 
arguments  for  associating  this  coin 
with  Mickley.  It  seems  unlikely  that 
the  countermark  in  question  was 
created  by  a merchant,  for  it  offers 
no  information  as  to  what  goods  or 
services  the  issuer  offered,  nor  does 
it  give  the  issuer’s  location.  The  late 
date  of  the  coin’s  discovery  is  not  a 
conclusive  argument  against  Alick- 
ley’s involvement,  for  it  is  not  at  all 
uncommon  for  coins  to  sit  for  dec- 
ades in  safes  and  lock  boxes  before 
re-emerging.  Moreover,  there  al- 
ways is  the  possibility  that  this  piece 
has  been  previously  described  in  an 
auction  catalog  or  the  back  numbers 
of  numismatic  periodicals,  such  as 
Numismatic  Sa'aphook  Magazine.  The 
lack  of  good  indexes  makes  system- 
atic searching  in  such  sources  in- 
credibly time-consuming. 

I'here  are  two  ver\’  good  reasons 


AUGUST  1995  • 


THE  NUMISMATIST 


1041 


for  choosing  a circulated  coin  as  a 
host  for  the  countermark.  The  first 
is  economics.  The  two  uncirculated 
Booby  Heads  in  Woodward’s  1867 
Alickley  sale  brought  $6  and  $2,  re- 
spectively, at  a time  when  many  rare 
and  desirable  coins  were  fetching 
less  than  a dollar.  It  would  not  have 
made  sense  to  deface  an  elusive  and 
valuable  uncirculated  coin  with  a 
countermark.  The  second  reason, 
according  to  Q.  David  Bowers,  is 
technical.  Worn  coins,  with  their 
lower  relief,  tend  to  take  counter- 
marks  better  than  do  uncirculated 
coins.  It  would  thus  make  sense  to 
choose  a host  coin  in  Fine  condition 
rather  than  a pristine  specimen. 

Some  other  pieces  of  evidence 
make  a Mickley  connection  plausi- 
ble. We  know,  for  example,  that 
Mickley  was  heavily  involved  in  “re- 


striking” coins  using  discarded  U.S. 
Mint  dies.  In  January  1816,  the  U.S. 
Mint  caught  fire.  In  the  course  of 
clearing  the  debris,  workmen  discov- 
ered a small,  underground  vault 
filled  with  old  dies.  The  dies  were 
sold  to  a scrap  merchant,  who  in 
turn  sold  them  to  Mickley. 

As  it  turned  out,  Mickley  could 
tune  more  than  pianos.  He  retooled 
and  polished  the  dies,  most  of  which 
were  mismatched,  and  produced  six 
fantasy  “1811”  half  cents  with  a re- 
verse of  1802.  Mickley  also  was 
probably  involved  in  creating  “ 1 804” 
and  “1810”  large  cents  with  an  1820 
reverse.  When  Ebenezer  Locke  Ma- 
son offered  coins  from  Mickley’s  es- 
tate in  his  sale  of  November  5-6, 
1878,  Lots  905  through  918  con- 
sisted of  17  obverse  and  reverse  dies 
for  U.S.  coins.  The  United  States 


government,  however,  seized  the 
dies  before  they  could  be  sold. 

We  also  know  from  Mickley’s 
journal  entries  that  the  Mint  itself 
helped  him  in  his  restriking  activi- 
ties. His  entry  for  September  14, 

1866,  reads:  “Bought  three  dies  from 
the  son-in-law  of  George  Eckfeldt: 
John  Adams,  Geo.  Washington  & 
Andrew  Jackson.”  On  January  25, 

1867,  Alickley  noted:  “Went  to  the 
Mint  & left  my  Die  of  John  Adams 
there  to  have  some  medals  struck 
from  it.”  The  entry  for  March  4, 
1867,  reads:  “Went  to  the  Mint  & 
got  my  Adams  medal  which  I had 
struck.”  Less  than  a month  later,  on 
March  30,  Mickley  “Went  to  the 
Mint  to  order  a dozen  Washington 
medals  struck  from  the  die  I bought 
of  the  son-in-law  of  the  late  Mr. 
G.  Eckfeldt.” 


BUYING  PCGS  RARITIES! 

We  are  top  buyers  of  PCGS  graded  rarities. 
We  need  super  quality 
• Type  • Gold 

• Silver  Dollars  • Commemoratives 
• Rare  Date  20th  Century 
Before  you  sell,  call  toll-free 

(800)  359-HALL  (4255) 

and  ask  for  our  trading  room. 

It'll  mean  extra  money  in  your  pocket! 


DAVID  HALL 

RARE  COINS  AND  COLLECTIBLES 
1936  East  Deere  Avenue,  Suite  102 
Santa  Ana,  California  92705 
(800)  359-HALL  (4255)  • Fax  (714)  252-0541 


BUYING 

U.S.  Coins,  Inc.,  purchased 
more  than  $30  million  in 
Rare  Coins  last  year.  Before 
you  sell,  please  offer  all  your 
U.S.  Coins  to  us. 

U.S.  Coins,  Inc. 

5177  Richmond,  Suite  200 
Houston,  TX  77056 
713-621-6464 

Come  by  & see  us  at  all 
major  conventions. 


1042 


T H E S V M I S M A T I S T • .1  I'  (i  ('  S T I ' 


All  this  is  very  suggestive,  for 
it  clearly  demonstrates  that  Mickley 
was  not  content  to  merely  find 
or  buy  coins  and  medals;  he  also 
had  the  urge  to  a-eate  them.  Mickley 
certainly  was  a major-league  fabri- 
cator of  fantasy  pieces.  Did  he  also 
dabble  in  countermarking?  Bowers, 
who  has  examined  the  “MICKLEY” 
countermark,  offers  a theory  as  to 
how  it  might  have  been  produced. 
WTiile  noting  that  he  knows  of  no 
evidence  conclusively  tying  the 
coin  to  Mickley,  Bowers  adds  that 
the  countermark 

Fits  in  its  entirety  across  the  face  of 
the  coin,  perhaps  a good  sign  that  it 
was  not  made  for  some  other  pur- 
pose (if  only  a portion  of  the  word 
appeared,  you  could  be  sure  that  the 
punch  was  not  meant  for  stamping 
on  coins).  Still,  it  is  difficult  to  envi- 


sion Mickley  simply  using  his  last 
name  to  punch  on  a large  cent  as  an 
advertising  item.  Most  probably,  he 
used  this  punch  on  wood  piano 
blocks  of  instruments  he  repaired, 
or  employed  it  in  some  other  aspect 
of  his  business,  if  indeed  it  is  the 
same  Mickley  as  the  numismatist. 

The  “Bowers  Theory”  could  be 
confirmed  should  a surviving  piano 
on  which  Mickley  worked  display  an 
identical  mark.  Even  in  the  absence 
of  this  solid  evidence,  the  theory 
gains  some  support  from  facts  found 
in  Mickley’s  obituary  published  in 
the  American  Journal  of  Numismatics . 
Author  William  DuBois  com- 
mented, “Those  students  who  know 
what  it  is  to  have  an  amateur  work- 
shop . . . can  realize  the  pleasure  that 
Mr.  Mickley  enjoyed  among  his 
tools  and  work-benches.”  He  also 


noted  that  Mickley  “was  the  agent 
for  the  sale  of  a popular  make  of  pi- 
anos, having  a stock  of  them  in  his 
house.”  Perhaps  the  “MICKLEY” 
punch  WHS  created  to  identify  these 
pianos  as  having  been  retailed  by 
Joseph  Mickley. 

One  more  piece  of  circumstantial 
evidence  suggests  that  Mickley  was 
the  countermarker.  The  “1804  re- 
strike cent”  mentioned  earlier  was 
created  by  altering  an  obverse  die 
dated  1803.  In  his  book,  Pen?iy 
Whimsy,  William  Sheldon  identifies 
this  obverse  as  Number  13,  which 
was  mated  with  Reverse  “O”  to 
make  the  variety  known  as  S-261. 

According  to  professional  numis- 
matist Thomas  K.  DeLorey,  an  ex- 
pert in  early  U.S.  coinage,  “Prior  to 
the  restriking  of  the  so-called  1804 
co7itinued  on  page  1049 
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AUCTION  INSIGHTS 

BY  BOB  MERRILL 


Saint-Gaudens  “Twenties’* 
Shine  in  Long  Beach  Sale 

About  the  only  person  who  didn’t 
participate  in  our  Long  Beach  Coin 
and  Collectible  Expo  auction  in  June 
was  B.  Max  Mehl  (who  was  unable  to 
attend  because  of  a longstanding, 
prior  commitment).  Really  now,  was 
anyone  in  numismatics  not  aware  of 
our  “Museum  of  Connecticut  His- 
tory” sale?  Involved  were  some  700 
mail  bidders  and  more  than  400 
floor  bidders. 

Of  the  580  United  States  coins 
consigned  by  the  Museum,  the  Saint- 
Gaudens  “twenties”  were  the  glam- 
our pieces.  Lot  6026  was  an  MS-66 
1927-D  in  an  NGC  holder.  The 
coin  opened  at  $175,000,  and  rapidly 
exceeded  the  top  book  bid  of 
$275,000.  (But  then,  when  the  bid- 
ding is  in  $10,000  increments,  it 
doesn’t  take  long  for  the  price  to 
climb.)  Bidders  3,  22,  110,  145  and 
396  were  still  in  at  $315,000.  Finally, 
the  field  narrowed  to  two  bidders, 
and  the  piece  was  hammered  down 
to  Bidder  22  for  $355,000,  plus  a 10- 
percent  buyer’s  premium.  The  audi- 
ence momentarily  lapsed  into  silence 
and  then  erupted  in  loud  applause. 

After  this  coin  sold  for  $390,500, 
you  might  think  the  rest  of  the  auc- 
tion was  like  John  Denver’s  music: 
better  than  it  sounds.  Hardly  so,  for 
the  Museum’s  1927-S  $20  set  a price 
record  that  may  never  be  broken. 
The  piece  was  encapsulated  and 
graded  MS-67  by  NGC. 

Mark  Van  Winkle’s  comprehen- 
sive catalog  entry  reads  in  part: 
“One  of  the  most  attractive  busi- 
ness strike  Saints  we  have  ever  seen. 


regardless  of  date  . . . unquestion- 
ably the  finest  known  1927-S  . . .” 
His  prophecy  proved  correct,  for 
Bidder  3 purchased  the  coin  for 
$165,000,  plus  the  buyer’s  premium. 
Once  the  property  sold,  I overheard 
one  non-bidder  say,  “Well,  that’s 
about  what  I expected.”  Right,  and 
I still  have  a 3 2 -inch  waistline.  Be- 
fore the  auction,  I heard  estimates 
of  $75,000  to  $90,000,  and  even 
$100,000  to  $120,000.  Our  pre- 
auction hope  was  to  get  six  figures, 
but  I guess  I forgot  to  convert  lire 
to  greenbacks. 

Our  first  contact  with  the  Mu- 
seum of  Connecticut  History  came 
with  the  arrival  of  an  inventory  list- 
ing. Being  the  cynic  I am,  I ques- 
tioned whether  the  museum  really 
owned  a 1927-D.  Museum  Curator 
Dean  Nelson  had  to  answer  my 
question  “Are  you  sure  you  have  a 
’27-D?”  five  times  before  I tired  of 
asking  and  he  tired  of  my  skepticism. 
(You  see,  the  piece  was  not  listed  in 
Walter  Breen’s  Complete  Encyclopedia 
of  U.S.  and  Colonial  Coins,  but  many 
of  the  other  coins  owned  by  the  Mu- 
seum were.  For  some  reason,  Breen 
missed  both  of  the  Museum’s  1927-D 
$20  gold  pieces,  two  of  the  most  im- 
portant coins  in  its  cabinet.) 

We  set  up  an  appointment  with 
the  Museum,  and  on  a cold,  snowy 
day  in  February,  Greg  Rohan,  Steve 
Ivy  and  I traveled  to  Hartford.  If  you 
saw  the  Museum  pieces  in  Long 
Beach,  you  can  imagine  our  excite- 
ment when  we  inspected  these  prop- 
erties. The  three  of  us  get  to  see 
some  fabulous  collections,  but  these 
coins  were  fantastic.  In  our  19  years 
in  the  auction  business,  we’ve  had 
consignments  of  greater  value,  but 
none  of  greater  quality. 

Following  our  return  to  Dallas, 
we  forwarded  a proposal  to  the  .Mu- 
seum, and  in  mid-March,  Dean 


Nelson  informed  us  that  the  Board 
of  Trustees  had  chosen  Heritage  to 
sell  the  institution’s  duplicate  coins. 
Talk  about  “March  Madness”  ...  it 
was  more  like  winning  the  Final 
Four  than  you  can  imagine. 

Sam  Foose  and  I went  back  to 
Hartford  to  arrange  for  the  transfer 
of  the  coins  to  Texas.  Once  they  ar- 
rived in  Dallas,  we  produced  a 
brochure  about  the  iMuseum’s  col- 
lection, began  photographing  and 
cataloging  the  pieces,  and  sent  coins 
to  NGC  that  we  felt  would  benefit 
from  encapsulation.  Presto!  Three 
weeks  later,  a catalog  was  in  the 
mail.  Jim  Halperin  summed  it  up 
best  when  he  stated,  “Shows  what 
teamwork  can  accomplish.”  How 
correct  he  is. 

A very  few  catalogs  from  the  June 
1995  Long  Beach  sale  remain.  If  you 
would  like  one  with  a list  of  prices 
realized,  send  a check  for  $15  to  the 
pleasant  Ms.  Bronwen  Krummrich 
at  Heritage  Numismatic  Auctions, 
100  Highland  Park  Village,  Dallas, 
TX  75205-2788. 

Bob  Merrill  has  served  as  auction  direc- 
tor for  Heritage  Nu?>iis?natic  Auctions  in 
Dallas,  Texas,  since  1976.  Heritage  has  been 
selected  as  the  official  auctioneer  for  ANA 
anniversary  conventions  through  1 999. 


GET  THE  FACTS! 

The  ANA  Resource  Center  is 
the  source  for  numismatists, 
with  more  than  40,000  refer- 
ence materials  loaned  free  of 
charge  to  ANA  members. 

Contact  the 

ANA  Resource  Center 
719/632-2646 
Fax  719/634-4085 
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HANK 

SPANGENBERGER 

specializing  in  Unusual 
Numismatic  Material,  Coins, 
Medals,  Tokens,  Currency 

TEXAS  NUMISMATIC 
INVESTMENTS,  INC. 

specializing  in 

P.C.G.S.,  N.G.C.,  AND 

A.N.A.C.S.  CERTIFIED  COINS, 
SILVER  DOLLAR  ROLLS  AND  BAGS, 
ALL  U.S.  GOLD  COINS,  ALL  PROOF 
AND  MINT  STATE  TYPE  COINS 

WANTED-COLLECTIONS 

Competitive  prices  paid  for 

COPPER,  NICKEL, 
SILVER  & GOLD  COINS 

We  will  purchase  the 

ENTIRE  COLLECTION,  not  just  the 
“hot”  items,  from  good  to  proof. 

P.O.  Box  215 

West  Carrollton,  OH  45449 

ANA  LM  676 

CASEY  NOXON 

P.O.  Box  26625,  Austin,  Texas  78755 
(512)  343-4350 

Great  Lakes  Coin  Co. 

Norman  Talbert,  ANA  Life  Member 

P.O.  Box  16036,  Cleveland,  OH  44116 
(216)  356-0055 

ABBOTTS-COENEX 

CORPORATION 

Specializing  in: 

• RARE  U.S.  GOLD 

• U.S.  TYPE  COINAGE 

RELAX 

California  Numismatic 
Investments 

• As  a hobby,  numismatics  provides  an  enjoyable 
escape  from  the  stresses  of  daily  life. 

• Dealing  with  a coin  company  shouldn’t  conflict 
with  that. 

• At  J.J.  Teaparty  we  pledge  to  make  your 
collecting  experience  a pleasant  one. 

Selling  Or  Buying-Call  For  A Quote! 

Coins-Paper  Money-Precious  Metals 

1-800-225-7531 

Member:  PNG 

Competitive  markets  since  1956 

1393  S.  WOODWARD  AVE. 
BIRMINGHAM,  MI  48009 

Ph.  810-644-8565  Fax  810-644-7038 

JJ.  TEAPARTY 

(800)  343-6412  • (617)  482-2398 

5 1 Bromfield  St.,  Boston,  MA  02 108 

Ed  Leventhal,  PNG  #255,  ANA  LM  #654 
Committed  to  the  fine  an  of  numismatics. 

PCGS-NGC-PNG 

Scott  Peterson/Richard  J.  Schwary 

525  W.  Manchester  Blvd. 
Inglewood,  CA  903  01 -Near  LAX 

James  & Sons  Ltd. 

Buying  & Selling  Rare  Coins,  Currency 
Watches,  Diamonds  & Jewelry 
Selling  to  dealers  and 
collectors  for  over  25  years. 

Heading  for  Florida? 

Make  Edgewood  in  Jacksonville 
your  first  and  BEST  stop! 

• U.S.  Coins  • Foreign  Coins 

• Gold  & Silver  • Coin  Jewelry 

• Metal  Detectors 

SOUTH  MIAMI 
RARE  COINS 

AUTHORIZED  PCGS 
& NGC  DEALER 

Gem  quality  U.S.  rare  coins 
and  World  Coins. 

James  F.  Sunderland-Numismatist 
Janice  Marchese-Numismatist 

Member:  PCGS  • NGC  • ANA  LM  797 

239  Gold  Coast  Lane  6240  W.  95th  St.  3426  Vollmer  Rd. 
Calumet  Citv,  IL  60409  Oak  Latwi,  IL  60453  Olvmpia  Fields,  IL  60461 
(708)  862-3800  (708)599-0004  (708)481-1500 

EDGEWOOD  COIN  CO. 

936  S.  Edgewood  Avenue 
Jacksonville,  FL  32205 

Mon.-Fri.,  10:30  to  5 Sat.,  10:30  to  1:30 

Visit  our  retail  gallery: 

5745  Sunset  Drive 

South  Miami,  Florida  33143 
(800)  826-3089  In  Florida;  (305)  665-4020 

THE  BEST 

In  Quality  Rare  Coins 

Bruce  Amspacher 

P.O.  Box  9527 

Newport  Beach,  CA  92658 

1-800-821-3985 

1-714-250-3187 

DELAWARE  VALLEY 
RARE  COIN  CO. 

diamonds  and  estate 

JEWELRY  IVANTED! 

All  sizes  and  quantities.  We  also 

2835  WEST  CHESTER  PIKE 
BROOMALL,  PA  19008 

• 

Call  toll  Free:  1-800-345-8188 
for  copy  of  monthly  price  list  of 
certified  coins. 

Duv  scrap  gold,  oentai  goia,  silver 
flatware,  scrap  silver,  and  pocket  and 
wristwatches.  Please  send  for  our 
buy/price  lists. 

Low  Mintage  Numismatics,  Ltd. 

P.O.  Box  2486,  Dept.  CA 

Peoria,  AZ  85380  • fax  602/933-2162 
ANA  152265 
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GOLD 


BUYING  RARE  GOLD 

*\11  Denominations 
Dollars  to  Fifties 
■AJso  .\11  Rare  U.S. 

Copper  - Silver  Coins 

BENJAMIN  LEVIN 

ANA  LM  409 
P.O.  Box  1395,  S.M.S. 

Fairfield,  CT  06432 
(203) 372-2398 
,\NA 


CHARLOTTE 
DAHLONEGA 
BECHTLER 
GOLD  COINS 

Top  Buyers  in  U.S. 

Immediate  payment,  Highest  Prices 

WINTHROP  COIN  CO. 

P.O.  Box  519,  New  York,  NY  10024-0519 
Toll  Free  (800)  662-0676 
Call  or  UYite  Now! 


Stem  Coin 
Company 

BUYING  & SELLING 
U.S.  GOLD  .AND  SILVER, 
CAN.ADA  GOLD,  ISRAEL, 
IR.\N  GOLD,  MEXICO  GOLD, 
ROALANLA,  RUSSIA  GOLD 

75  w.  47th  St.,  n.y.,  n.y.  10036 
(212) 354-4754 


NUMISMATIC  ERRORS 


WE  BUY  AND  SELL 
ERROR  COINS 

I'o  get  your  16  page  sales  catalog  and 
illustrated  Buying  Price  list,  send  55e 
in  postage  to: 

ARNIE  MARGOLIS 

P.O.  Box  158 

Oceanside,  N\'  11572-0158 
516-764-8063 

.•\N.\  I.M  #777 


CURATOR’S  CORNER 

BY  ROBERT  W.  HOGE 


An  Unrecorded 
Bronze  of  Titiopolis 

Many  of  the  coins  issued  by  the 
Greek  cities  in  the  Eastern  Provinces 
of  the  Roman  Empire  are  very  rare 
today.  Eew  are  more  so  than  those  of 
the  little-known  town  of  Titiopolis 
in  Cilicia  Tracheia  (now  a district 
in  southern  Turkey,  near  the  border 
of  Syria).  Only  18  coins  from  this 
city  are  known.  They  comprise  12 
issues/types,  which  mostly  originate 
from  single  pairs  of  dies. 

Our  coin,  acquired  by  purchase 
several  years  ago,  is  the  first  large 
bronze  of  Antoninus  Pius  (A.D.  138- 
161)  so  far  discovered.  Because  little 
archaeological  research  has  been 
conducted  in  the  region,  the  precise 
location  of  ancient  Titiopolis  (the 
“City  of  Titus”)  is  still  unknown,  al- 
though its  existence  was  documented 
into  medieval  times. 

Three  coins  of  Antoninus  previ- 
ously were  recorded — all  smaller 
bronze  issues,  with  a bust  of  Tyche 
(the  Greek  city  goddess  of  good  for- 
tune) on  the  reverse  and  presumably 
denominated  at  half  the  value  of  the 
present  coin.  The  reverse  type  of  our 
large  bronze  corresponds  to  that 
recorded  on  three  coins  from  the 
third  year  in  the  reign  of  Lucius 
Verus  (163-64),  when  evidently  the 
Antonine  type  was  re-used. 

In  terms  of  their  style,  the  coins  of 
Titiopolis  are  not  exceptionally  at- 
tractive, but  our  piece,  in  spite  of  its 
somewhat  w^orn  and  pitted  condition 
and  rather  shallow  strike,  is  quite  an 
exception.  It  demonstrates  consider- 
able artistr)'  in  the  execution  of  the 
imperial  effigy.  In  fact,  the  qualitt’  of 


The  ANA  Museum’s  unique  Titiopolis 
bronze  of  Antoninus  Pius  (ANA  Mu- 
seum Accession  No.  1991.43.3)  dates 
to  about  A.D.  160.  It  weighs  I2.783g, 
measures  32.1mm  in  diameter  and  has 
an  axis  of  1 80°. 

the  portraiture  compares  favorably 
to  that  executed  in  the  capital  during 
this  time. 

On  the  obverse  of  this  bronze  is 
the  right-facing  profile  of  Antoni- 
nus, with  only  traces  of  the  legend 
([  ]CAP  [ ])  surviving.  The  reverse 
features  a distyle  (two-columned) 
temple  with  a cun^ed  pediment,  in- 
side which  stands  Tyche,  facing  left, 
bearing  a kalathos  (a  lily-shaped  fruit 
basket),  and  holding  a rudder  in  her 
right  hand  and  a cornucopia  in  her 
left.  Beginning  in  the  exergue  and 
reading  inward  is  the  legend  TITIO 
7rOAEI[]. 

The  most  complete  reference  for 
the  coins  of  Titiopolis  is  Eduardo 
Levante’s  “The  Coinage  of  Titiopo- 
lis in  Cilicia”  (NimiLwiatic  Chronicle, 
1982,  pp.  134-37),  in  which  he  cites 
all  previously  known  specimens. 

Although  the  ANA  Museum’s 
cabinet  of  ancient  coins  is  small,  it 
does  contain  a significant  number  of 
rare  and  important  pieces,  as  this  ex- 
ample from  Titiopolis  demonstrates.  • 

All  donations — both  of  cash  and  of  mate- 
rial with  established  "fair  market  value" 
— qualify  as  charitable  contributions  for  in- 
come  tax  purposes.  Additional  information 
can  be  obtained  from  the  .Museum  of  the 
American  Xumismatic  Association,  SIS 
\orth  Cascade  Avenue,  Colorado  Sprinp^s, 
CO  .SY)W  1-3279.  telephone  7/9/6  32-2646. 
fax  7/9/6  34-4/M’ V 
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The  Mickley  Countermark 

con  Willed  from  page  1043 

restrike  cent,  the  obverse  die  was 
crudely  altered  to  read  1804.  This 
alteration  was  done  with  a hand-held 
engraving  tool,  rather  than  with  a 
digit  punch  as  a mint  would  have 
used.”  This  means  that  Mickley — or 
at  least  someone  in  his  employ — was 
familiar  with  the  rudiments  of  alter- 
ing coins. 

Was  Joseph  J.  Mickley  personally 
responsible  for  countermarking 
MICKLEY  on  an  1839  Booby  Head 
cent?  Given  the  evidence  currently 
at  our  disposal,  no  one  can  answer 
“yes”  or  “no”  with  any  certainty. 
It  does,  however,  seem  plausible.  As 
a numismatist  who  enjoyed  “creat- 
ing” his  own  coins,  he  had  the  mo- 
tive. As  a skilled  and  dexterous 
craftsman,  he  had  the  ability.  As  a 
gentleman  of  secure  income,  he  had 
the  means.  As  a man  who  possessed 
the  tools  needed  to  create  a punch, 
he  had  the  opportunity. 

Bowers  also  points  out  that  the 
year  1839 — the  date  of  the  host 
coin — represents  a significant  mile- 
stone in  the  life  of  Joseph  J.  Mickley, 
for  it  was  the  year  in  which  he 
turned  40.  Could  this  have  been  a 
private  commemorative  coin  mark- 
ing a numismatist’s  special  birthday? 

Definitive  answers  to  these  ques- 
tions may  elude  us  forever.  Then 
again,  they  may  be  waiting  to  be 
found  in  old  numismatic  catalogs  or 
journals.  This  is  precisely  what 
makes  coin  collecting  so  enjoyable. 
In  any  case,  the  “MICKLEY”  coun- 
termark has  at  least  some  claims  to 
being  a direct  link  to  the  man  who 
has  been  called  the  “Father  of  Amer- 
ican Numismatics.”  This  alone 
places  it  in  elite  company.  This  cent 
also  may  have  the  added  distinction 
of  being  the  only  United  States  coin 


known  to  actually  bear  Joseph  J. 
Mickley’s  “signature.”  If  so,  it  is  a 
truly  unique  piece  of  the  American 
numismatic  heritage. 
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RARE  & OUT  OF  PRIN  I , NEW 

NUMISMATIC  • PHILATELIC 

BOOKS  AND  LITERATURE 

WE  BUY  AND  SELL 
5,000  VOLUMES  IN  STOCK 

NUMISMATIC  CATALOGUE  $7. 
PHILATELIC  CATALOGUE  $4. 

NUMISMATIC  ARTS  OF  SANTA  FE 
P.O.  BOX  9712,  SANTA  FE,  NM  87504 

PHONE  (505)  982-8792  FAX 


NUMISMATIC  SERVICES 


COINS  RESTORED 
to 

Collectors  Condition 

U.S.  & Foreign 
Holes  & Gouges  Filled 
Solder  Removed 

Detail  Replaced  • Free  Estimates 

Allen  Stockton-HC86  Box  200A 
Monticello,  KY  42633 


Spencer  Peck  Ed.  D. 
Numismatist 

ANA  LM  4334 

Acquisitions  - Liquidations 
Research  - Representation 

Appraisals  for  Charitable  Donation 
Equitable  Distribution 
Estate-  Insurance  -Trust 
and 

IRS  purposes. 
Accredited  Member 
American  Society  of  Appraisers 

Box  526,  Oldwick,  N.J.  08858 
(908)  236-2880 


PAPER  MONEY 


NATIONAL  BANK  NOTES 
BOUGHT  & SOLD 

1 pay  top  prices  for  Nationals  from  most  states.  I 
also  maintain  an  extensive  inventor)’.  Call  me. 
WTiether  buying  or  selling,  you’ll  be  glad  v’ou  did. 

Price  lists  are  usualh'  not  available.  Please  contact 
me  to  inquire  about  specific  notes,  or  send  me  a 
copy  of  your  want  list  for  my  confidential  files. 

William  Litt 
P.O.  Box  662092 
Los  Angeles,  CA  90066 
(310) 398-8709 
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PAPER  MONEY 


U.S.  COINS 


U.S.  COINS 


WORLD 
PAPER  MONEY 

Free  Price  List 
Buying  better  world  notes. 

MEL  STEINBERG 

P.O.  Box  752 
San  Anselmo,  CA  94960 


TOKENS  & MEDALS 


WANTED 

Since  1971  we  have  been  buyers  of  tokens  and 
medals  of  all  kinds.  We  are  especially  inter- 
ested in  items  of  significant  historic  or  artistic 
merit.  Consignments  for  our  high  quality  auc- 
tions also  solicited. 

P^SIDENTIAL 

Coin  and  Antique  Co.  Inc. 

6S50-I  Little  River  Turnpike 
Alexandria,  Virginia  22312 
703-354-5454  H.  Joseph  Levine 


Any 

CALIF.  MERCHANT  TOKENS 

Hiding  In  Your  Drawers? 

I’m  trying  to  bring  them  back  home: 

COLONY  CENTER  ,GUSTINE 
INGOMAR,  LeGRAND 
SNELLING,  VOLTAA^ALTA 

Will  Buy/Trade  for  Needed  Tokens. 
Hoffman,  POB  723,  Merced,  CA  95341 

(209)  384-2498 


U.S.  COINS 


When  you  think  about 
Buying  or  Selling 

Lincoln  and  Indian  Cents 

Think  of: 

VIRG  MARSHALL  III,  Inc. 

“The  Penny  Merchant” 

116  West  “D” 

Wymore,  Nebraska  68466 
(402)  645-3341 


BUYING! 

Indian  Cents-Good  & Better $ .65  ea. 

V-Nickels-AG  & Better S .25  ea. 

Barber  Dimes-AG  & Better S .60  ea. 

Barber  Quarters-AG  & Better $1.50  ea. 

St.  Lib.  Quarters-4  Digits $1.30  ea. 

Barber  Halves-AG  & Better $3.00  ea. 

SILVER  DOLLARS 

VG+  XF/AU  AU/UNC  UNC 

Common  5.60  5.75  6.50  7.50 

Pre-21  6.50  7.50  9.00  11.00 

STEINMETZ  COINS  AND 
CURRENCY,  INC. 

350  Centerville  Rd.  • Lancaster,  PA  17601 
(717)  299-1211  • Fax:  (717)  299-0269 


WILL  SWAP  MY  RARE  COINS 
FOR  YOUR  ANTIQUE 
WEAPONS  OR 
MY  ANTIQUE  WTAPQNS 
FQR  YOUR  RARE  COINS. 

JAMES  H.  COHEN 
& SONS,  INC. 

437  Royal  Street 
New  Orleans,  LA  70130 
1-800-535-1853 


BUYING! 

All  U.S.  Coins  and 
Colonial  Paper  Money 
Call  Us  Today! 

Main  Line 
Coin  & Stamp,  Inc. 

16  East  Lancaster  Ave. 
Ardmore,  PA  19003 
(215)  649-7900  (800)  448-1279 
Fax:  215-649-4753 

Robert  Riethe,  .ANA  R 67397 


U.S.  Coins 
for  the  Collector 

• specializing  in  cenified  rare  coins 

• Submission  center  for  all  coin 
grading  services 

Norman  W.  Pullen,  Inc. 

P.O.  Box  10600 
Pordand,  ME  04104 

207-772-2211 


WORLD  COINS 


Karl  Stephens 

PNG*  ANA  LM  3112 
Dealer  in  Quality  Rare  Coins 
BUYING 

All  nice  world  coins  and  medals.  Please  write  with  de- 
scriptions of  items  for  sale. 

SELLING 

I specialize  in  coins  from  POL.AND,  Canada,  Eastern 
Europe,  Germanic  coinages.  Great  Britain  and  the 
Commonwealth  and  Reformation  coins  and  medals. 
Please  write  for  my  current  price  list  containing  over 
2000  gold,  silver  and  copper  coins  and  medals  for  sale. 
P.O.  Box  458,  Temple  City,  CA  91780 
(818)  445-8154 


QUAIJTY  GOLD  COINS 

HUNGARY  1907  100  Koronas—KM-489— Franz 
Josef-40th  .Anniversaiy  of  Coronation  as  Emperor  of 
Hungary,  one  year  type.  Struck  in  Matte  and  Brilliant 
Proof  combination.  Ours  is  struck  with  a little  rub  on 
the  matte  surfaces.  Choice  AU+.  Sl,095 

PERU  1930  50  Soles — KM-219 — Inca  head-Oririnal 
1930-31  striking  and  not  to  be  compared  with  the  later 
1960  issue  marked  “Reproduccion”  under  the  Inca  em- 
blems. Rarest  date,  almost  never  offered  for  sale  espe- 
cially in  high  grade.  Prooflike  BU.  SI, 175 

RUSSIA  1894  10  Rubles— Y-A42—Ale.xander  ni-3'ery 
rare  date  with  mintage  of  1,007.  Lovely  L^NC..  $775 

M.  LOUIS  TELLER 
NUMISMATIC  COMPANY 

16027  Ventura  Blvd.,  Suite  606,  Endno,  C.\  91436 
Phone  (818)  783-8454  F.AX  (818)  783-9083 


WANTED 

All  Georgia  National 
Bank  Notes 

PAYING  TOP  PRICES 

Larry  Jackson  Numismatics,  Inc. 
P.O.  Box  76482 
Atlanta,  Georgia  30358 
Phone  (404)  256-3667 


• Ancient  Coins  • Medieval  Coins 
• Modern  Coins  • Odd  & Curious  .Money 
• Tokens  & .Medals 

• Coins  of  the  Bible  • Palestine  & Israel 
• Coins,  Medals,  Tokens  & Banknotes 
of  Jewish  Interest. 

Price  lists,  tmtilbiils,  shotvs. 

WILLIAM  M.  ROSEXBL  L ^ / 
RARE  COIXS 

p.o.  box  355-.-\.  evergreen,  eolo.  S11419 
phone:  303/S  18-48 U '•  fax  UH-SlS-l.'U 


lOSO 
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Information  for  Authors 


WORLD  COINS 


The  mission  of  The  Nmnh- 
?natist,  the  official  publication 
of  the  American  Numismatic 
Association,  is  to  educate  and  pro- 
vide a forum  for  the  interchange  of 
ideas.  It  senses  as  a refreshing  review 
for  the  experienced  collector  and  as 
an  introduction  to  essential  concepts 
for  the  less  experienced.  The  staff  and 
contributing  editors  of  The  Numis- 
matist welcome  the  opportunity  to 
review  well-written,  well-conceived 
articles  displaying  original,  docu- 
mented research. 

Authors  of  articles  published  in  the 
magazine  receive  $2.75  per  column 
inch,  with  bonuses  available  to  those 
who  provide  usable  photographs  or  il- 
lustrations and/or  furnish  material  for 
photographic  reproduction.  Incidental 
expenses  incurred  by  the  author  in 
preparation  of  an  article  may  be  reim- 
bursed, subject  to  prior  approval. 

Published  articles  also  are  eligible 
for  the  Heath  Literary  Award,  which  is 
presented  annually  to  authors  whose 
articles  are  judged  outstanding  contri- 
butions to  The  Ninnismatist.  A silver 
medal  and  $250  is  awarded  for  first 
place,  a bronze  medal  and  $100  for 
second  place,  and  a bronze  medal  for 
third  place.  Articles  displaying  original 
and  comprehensive  research  in  U.S. 
numismatics  are  eligible  for  the  Wayte 
and  Olga  Raymond  Memorial  Award, 
which  includes  a prize  of  $400  for  first 
place  and  $200  for  second.  Articles 
about  United  States  bank  notes  are 
considered  for  the  Catherine  Sheehan 
Award  for  U.S.  Paper  Money  Studies, 
with  $100  for  first  place  and  $50 
for  second. 

MANUSCRIPTS 

Manuscripts  should  be  relevant  to  the 
study  of  numismatics,  present  new  in- 
formation, and/or  constitute  a contri- 
bution to  numismatic  education.  I'he 
author  is  directly  responsible  for  all 
statements  made  in  the  manuscript. 
The  American  Numismatic  Associa- 
tion purchases  first  North  American 
serial  rights.  Maunscripts  are  accepted 
with  the  understanding  that  they  have  not 
been  submitted  to  or  published  by  other 
publications.  Manuscripts  should  be 
typed  and  double-spaced  on  8V2  x 1 1- 


inch,  white  bond  paper.  Computer 
printouts  should  be  letter  quality.  Sub- 
missions on  computer  disk  (5-  or  Vh.- 
inch)  are  preferred,  provided  they  are 
formatted  in  ASCII  (with  no  carriage 
returns)  and  accompanied  by  a hard  copy. 
The  author’s  name  and  full  street 
address  must  appear  on  the  first  page, 
along  with  day  and  evening  telephone 
numbers,  and,  if  available,  fax  number. 
Suggested  article  length  is  4 to  12 
double-spaced,  typewritten  pages. 

Alanuscripts,  including  illustrations 
(photographs,  drawings,  graphs,  etc.), 
should  be  sent  to  the  Editor,  The  Nu- 
mis7natist,  818  North  Cascade  Avenue, 
Colorado  Springs,  CO  80903-3279. 
The  author  should  retain  a copy  of  the 
manuscript  for  reference.  The  Pub- 
lications Departfftent  reserves  the  right  to 
edit  all  material. 

ILLUSTRATIONS 

Legends  or  captions  for  illustrations 
should  be  typed  on  a separate  sheet  of 
paper,  with  a number  that  accurately 
corresponds  to  each  illustration.  Pho- 
tographs, preferably  high-quality, 
black-and-white  glossy  prints,  should 
not  be  attached  to  the  manuscript. 
The  face  of  the  photograph  should  not 
be  retouched  or  labeled  in  any  way.  If 
an  author  lacks  photographic  facilities, 
numismatic  material  can  be  sent  to 
The  Numismatist  for  reproduction. 

AUTHOR’S  BIOGRAPHY 

Authors  should  submit  a brief  biog- 
raphy (100  words  or  less)  that  includes 
pertinent  information,  such  as  place  of 
birth,  professional  background,  hobby 
interests  and  affiliations,  and  numis- 
matic awards  or  accomplishments. 

SOURCES 

Authors  are  requested  to  cite  sources 
used  in  the  preparation  of  their  articles 
in  the  manner  described  below: 

Bowers,  Q.  David.  .Adventures  with  Rare 
Coins.  Los  .'\ngeles:  Bowers  & Ruddy 
Galleries,  1979,  pp.  29-32. 

Loperfido,  John  C.  “Airborne  Particulates: 
The  .Silent  Nemesis.”  The  Numismatist, 
96  (April  1983),  pp.  706-09. 


LATIN  AMERICAN  GOLD 

Our  Specialty 

Want  lists  solicited.  Highest  prices  paid 
for  choice  conditions  and  rare  dates. 

“.Se  habla  espanol.” 

Please  call  for  latest  quotes. 

Smith  & Daughter  Inc. 

the  new  name  of  Sidneys  W.  Smith  & Soas 

'^^Professional  Nufnisvtatists  for  over  30  years'^ 

1436  Brickell  Avenue.  Miami,  Florida  33131 
Tel:  (305)  372-1200  Fax:  (305)  358-8566 
Founded  by  Sidney  Smith,  LM  #332  {I91H-1Q83) 


BUYING  HONG  KONG 


VF 

EF-AU 

UNC 

ONE  .MIL 

1864 

$40(1 

$600 

$1,000 

ONE  CENT 

1941 

700 

1.000 

1.500 

5 CENTS 

1941-H 

1.50 

200 

300 

1941 -KN 

100 

150 

2.50 

10  CENTS 

1864 

200 

325 

600 

1905 

200 

300 

500 

20  CENTS 

1866-77 

15 

32 

175 

1879 

225 

400 

1,000 

1880-H 

55 

130 

325 

1881 

110 

250 

700 

1905 

400 

500 

800 

H.M.F  DOLL.\R 

1866 

300 

500 

1,200 

1867 

400 

1,000 

2,000 

ONE  DOLL.\R 

1866  to  68 

150 

300 

800 

STRONG  PRICES  FOR  MANY  OTHF.RS-CALL  OR  SHIP 
PROCEDURE:  Ship  with  confidence  by  registered  mail  for 
our  prompt  evaluation  and  payment.  Include  your  telephone 
numoer  so  that  we  may  confirm  receipt. 

MISH  INTERNATIONAL  MONETARY  INC. 

1 154  University'  Drive,  P.O.  Box  937,  Menlo  Park,  CA  94026 
Tel.,  415/324-9110  • VAX:  415/322-6091 


M.  GEIGER  OFFERS 
Bolivia 

8 Reales  cob  wpe,  1644  verv’  scarce  with 

full  date,  Phillip  W,  V¥ $37.S 

Proclamation  silver  40mm,  1789 
Charles  IV,  Cochabanba  .Mint, 

Fonrobert  9748,  \T+ $185 

Proclamation  bronze  40mm,  1825  Simon  Bo- 
livar (Rt)  Liberator  of  Columbia  & Peru,  Re- 
verse, Mountains  of  Potosi,  struck  in  Potosi, 
Fonrobert  9466,  Rare  AU-Unc $395 


List  of  Rare  & Historical  Coins  of  Bolivia 
SASE  Please 

M.  Geiger 

.Metro  .Mall  1 NE  1st  St.  .Miami,  FL  33132 

305-3S8-S755  Hours  11:30  to  4:00  p.m. 


BUYING 

ELIMINATE  THE  .MIDDLE.MAN 
SELL  TO  THE  PANDA.\MERICA 
SHOPPING  NETWORK 

W'e  constantly  need  cire.-BU  complete 
LAS.  collector  coin  sets  in  albums, 
complete  Franklin  .Mint  sets  with 
original  packaging,  etc. 

PandaAmerica 
3460  Torrance  Blvd.,  #100 
Torrance,  C.A  90503 
(800)  962-0333  • Fax (310)  543-1744 
AN.A  Life  Member  1452 
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THE  OTHER  SIDE 
OF  THE  COIN 

American  Heritage  Minting,  Inc.  is  well 
known  for  English  coins.  But  we  are  also 
extremely  knowledgeable  and  active  in  the 
U.S.  market  as  well.  If  you  want  accurately 
graded  copper,  silver,  and  U.S.  gold  coins 
at  reasonable  prices,  send  us  your  want  list. 
Or,  contact  our  President,  WILLIAM  P. 
PAUL,  for  an  individual  consultation. 

AMEDICAN  HERITAGE 
MINTING.  INC. 

BENJAMIN  FOX  PAVILION  • SUITE  510  • P.O.  BOX  1008 
JENKINTOWN.  PA  • (215)  576-7272 


We  Buy,  Sell 
and  Auction 
Coins, 

Paper  Money, 
Stocks  & Bonds. 


n.n.  SMYTiii: 


ESTxVBLISHED 
— 1880  — 

Call  800-622-1880 

26  Broadway  - Suite  271,  NY,  NY  10004 
212-943-1880  FAX  212-908-4047 


THE  INTERNATIONAL  NUMISMATIC  DEALERS 

AND  AUCTIONEERS 
Established  1666 

Whether  buying  or  selling,  Spink  offers  a highly  experienced  professional  service. 

Specialist  dealers  in  Ancient,  Medieval,  British,  World  and  Islamic  Coins,  Banknotes,  Bullion 
and  Books. 

Spink  holds  regular  numismatic  auctions  in  London,  Hong  Kong,  Singapore  and  New  York. 

For  any  enquiries  please  contact  Mark  Rasmussen  in  London  or  James  Lamb,  SPINK  AMERICA, 
55  East  59th  Street,  4th  Floor,  New  York,  NY  10022.  Telephone  212-546-1056,  Fax  212-750-5874. 


FORTHCOMING  AUCTIONS 

October  5 LONDON  BANKNOTES 

October  11/12  LONDON  COINS 


SPINK  & SON  LTD.,  5,  6 & 7 KING  STREET,  ST.  JAMES’S,  LONDON  SWIY  6QS 
TEL:  0171-930-7888  FAX:  0171-839-4853  TELEX:  916711 


1052 


.1  u a i s T / y V r . r n i:  s l' m i s m . i t i s r 


CLASSIFIED 


Rates  are  29  cents  per  word,  with  a 25- 
word  ($7.25)  minimum  charge.  Nmn- 
bers  or  prices  count  as  one  word.  Pay- 
ment must  accompany  advertisements. 
Deadline  for  submitting  ads  is  the 
20th  day  of  the  month,  six  weeks 
preceding  the  issue  in  which  the  ad 
is  to  appear.  Deduct  10  percent  from 
the  total  price  if  the  ad  is  to  run  three 
or  more  times  consecutively  without 
changes.  Ads  must  be  typed  and  double 
spaced.  Classified  ads  received  after  the 
deadline  will  be  held  for  the  next  issue. 
No  refunds  will  be  given  for  canceled 
ads.  Advertisers  must  be  members  of  the 
ANA.  The  ANA  reserves  the  right  to 
decline  any  advertisement  in  whole  or 
in  part. 

TWO  NON-OVERLAPPING 
DENVER  MINTMARKS  ON 
ORIGINAL  B.U.  WHEAT 
CENT.  Crosslisted  as:  1956D 
RPM8,  BREEN2219,  ESU022. 
This  neat  and  obvious  R.P.M.  is 
listed  in  1995  Red  Book.  ANACS 
slabs:  MS64  $89,  MS65  $129,  MS66 
$265.  Insppd.  Curious?  Eull  coin 
photo  showing  the  variety  free, 
SASE.  14  day  return  less  P&L  Or, 
send  obverse,  reverse  error  coin  xe- 
roxes for  possible  trades.  I’m  always 
buying  nice,  20%  to  75%  OEE 
CENTER  STRUCK,  damage-free 
Unc+  Wheat  Cents,  Pre-1970, 
1986D-1995D  Jefferson  Nickels, 
Silver  Roosevelt  Dimes.  Strong 
Buyer!  Lindy  Stone,  2612  Wood 
Ave.,  Colorado  Springs,  CO,  80907- 
6104.  1-719-471-4397. 


EREE  PRICE  LIST  U S.  coins 
ANA  grading,  raw  and  certified.  15 
day  return  privilege.  Satisfaction 
Guaranteed.  The  Banker,  P.O.  Box 


N207,  Arlington,  Vermont  05250. 
1-800-697-1599. 


CERTIFIED  COIN  ESTATE™ 

album  and  display  trays  for  PCGS, 
NGC,  ANACS  and  PCI  coins.  En- 
hance the  beauty  of  your  certified 
coin  collection.  Send  SASE  for  free 
catalog.  Rare  Coin  Investments 
(RCI),  P.O.  Box  9157,  Morris 
Plains,  NJ  07950. 


COMPLETE  SILVER  SET  of 

Washington  quarter  dollars  for  sale, 
83  choice  brilliant  uncirculated 
(1932-1964);  7 choice  brilliant 
proofs  (1936-1942);  total  90  coins. 
The  key  dates  1932-D,  1932-S, 
1936-D  are  PCGS  MS-64.  Com- 
plete listing  of  dates,  grades  avail- 
able upon  request.  Asking  $3,000.00 
Scott  Browning,  P.O.  Box  680171, 
Miami,  Florida  33168. 


BUYING  ACCUMULATIONS 

or  collections  of  coins,  currency, 
proofs,  mints,  tokens.  U.S.  or  for- 
eign. Ship  or  inquiries  to  James  Kn- 
able,  17807  Thornberry  Rd.,  Hager- 
stown, MD  21740. 


DON’T  MISS  our  free  list  of  select 
world  coins  of  Europe,  British 
Commonwealth,  Africa,  Latin 
America,  Asia.  Crowns,  minors, 
gold,  medals.  Write  now.  Dennis 
Gill,  Box  175,  Dept.  C,  Garden 
City,  NY  11530. 


FREE  PRICELIST:  U.S.  coins, 
half  cents  through  dollars  grading 
AG3-MS65.  Satisfaction  guaran- 
teed. 21 -day  returns.  TCC-Dept.  A, 
3919  Fairmont,  Suite  229,  Pasadena, 
TX  77504-3063. 


CUSTOM  MAHOGANY  COIN 
CABINETS:  Our  clients  are  the 
British  Museum  and  you.  $1.00  for 
color  brochure.  David  McDonald, 


Box  2150,  Westminster,  MD  2 1 1 58. 


NEW — World  at  War — The 
Stamp  Album  of  WWII.  A special- 
ized, expandable  album  with  over 
120  action  pages  plus  full  color  binder! 
Represents  only  those  stamps  that 
depict  leaders,  emblems,  soldiers, 
weapons,  and  battles  of  WWII  plus 
complete  WWII  chronologies!  Only 
$59.95  plus  $7.00  postage  and  han- 
dling. Now  available  directly  from 
publisher:  J.V.  Bond,  2510  Calle 
Tres  Lomas,  Suite  A-113,  San 
Diego,  CA  92139-2202. 

GREAT  BRITAIN:  hammered, 
milled  crowns,  minors,  merchant  to- 
kens, Scottish.  Wide  selection  of 
types.  Want  lists  serviced.  For  free 
price  lists,  please  write  to  Ross  King, 
Box  571,  Chesley,  Ontario  NOG 
ILO,  Canada. 


WHOLESALE:  THOUSANDS 
RUSSIAN  COLLECTIBLES. 

Price  list  $1.  Want  lists  Welcomed. 
Buying/Trading  U.S.A.,  Worldwide 
Military,  Police,  Polar,  Civilian 
Medals,  Decorations,  Badges;  An- 
cient & Medieval  Coins/AIedals. 
Ship,  Fair  Payments  upon  Receiv- 
ing. Tel/Fax  718/331-3241.  Arnold 
Shusterman,  Box  140232,  Brooklyn, 
NY  11214-0232. 


OLD  STOCK  CERTIFICATES! 

Catalog  plus  3 beautifully  engraved, 
colorful  certificates  $4.95.  Also  Buy! 
Ken  Prag,  Box  531TN,  Burlingame, 
CA  94011,  phone  415/566-6400. 

WANTED  OLD  COLLECT- 
ABLE cigarette  lighters,  match 
striker  ashtrays,  advertising,  mili- 
tary, Disney  related  zippos.  De- 
scribe or  send  for  appraisal.  Ronald 
Czaplicki,  P.O.  Box  1812,  Bell- 
flower, CA  90707-1812. 
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FREE  BOOKLET  PLUS  PRICE- 
LIST. U.S.  coins.  Strict  Photograde 
grading.  Satisfaction  guaranteed. 
Quality  Coins,  Dept.  16,  Box  3339, 
Fairfield,  CA  94533. 


EREE  mail  bid  list  monthly.  United 
States  coins  and  currency,  foreign 
coins.  Send  name  and  address  to  Joe 
Sande,  Box  211,  Nichols,  FL  33863. 
Want  lists  solicited. 


BUYING  B.V.L  $20,  $25,  silver, 
$50,  and  Discovery  $100,  $250, 
$500  gold.  Paying  55%  1995  KM 
catalog.  Town  & Country  Enter- 
prises, Box  1629,  Apopka,  FL  32704. 


FREE  PRICE  LIST  U.S.  coins 
ANA  grading,  raw  certified.  15-day 
return  privilege.  Satisfaction  Guar- 
anteed. The  Banker,  P.O.  Box 
N207,  Arlington,  05250.  800/ 
697-1599. 


WANTED:  Reasonable  people  to 
buy  or  sell  U.S.  coins  at  reasonable 
prices.  Satisfaction  guaranteed.  Send 
want  list.  Arthur  Lange,  2269  Shali- 
mar  Drive,  Salina,  KS  67401, 
913/826-1880. 


CHECKLIST  OF  HAWAIIAN 
MUNICIPAL  TRADE  DOL- 
LARS, First  Edition,  May  1995. 
Over  200  varieties  listed.  Price: 
$4.00,  postpaid.  Simon  Cordova, 
P.O.  Box  2271,  Kihei,  HI  96753- 
2271. 


SUPER  DEAL!  50  different  CU 
Notes  from  50  different  countries 
from  A to  Z only  $19.95.  Satisfac- 
tion Guaranteed.  Free  Catalog 
■Mailable.  Morris  Lawing,  P.O.  Box 
9494,  Charlotte,  NC  28299. 


WORLD  BANKNOTES;  PO- 
LAND, RUSSIA,  EAST  EU- 
ROPE & World.  Free  price  list.  T. 


Sluszkiewicz,  P.O.  Box  54521,  7398 
Edmonds,  Burnaby,  B.C.  V3N  1A8, 
Canada. 


BULK  LOTS  ANCIENT  Roman 
Bronze  coins.  Buy  direct  from  the 
source  of  supply,  just  imported,  have 
not  been  picked  over.  Average  con- 
dition GOOD,  VG  & FINE.  100 
for  $204.,  200  for  $382.,  500  for 
$860.,  1,000  for  $1,600.  Request 
monthly  price  listings.  Erancis  Rath, 
P.O.  Box  266,  Youngstown,  NY 
14174. 


1995  DOUBLE-DIE  CENTS 
PURCHASED:  $15.00  AU,  $20.00 
BU,  $25.00  GEM  BU.  Ship/Call 
(413)  736-8945  for  latest  info.  Bob 
Cornell,  383  Union,  Springfield, 
MA01105. 


HEIRLOOM  PORTRAITS  in  oil, 
pastel  or  bronze  (busts,  plaques, 
medallions)  by  H.N.  Pollard,  Ph.D. 
Montlake  Studios,  1001  Montlake 
Road,  Soddy-Daisy,  TN  37379.  Call 
(615)  332-5964  for  information  or 
appointment. 


VIETNAM-U.S.  FORCES  TO- 
KENS— Also  some  Vietnam  & In- 
dochina coins,  banknotes,  and 
medals.  Indochina  Philatelies,  P.O. 
Box  440,  Snowmass,  CO  81654, 
Phone/Fax  970/927-4460 


STOCK  CERTIFICATE  LIST 
SASE  Specials:  50  different  19.00. 
Eive  lots  75.00.  15  different  railroad 
stocks,  most  picturing  trains,  $20.00. 
Eive  lots  $80.00.  Satisfaction  guar- 
anteed. Always  buying.  Clinton 
Hollins,  Box  112  L,  Springfield,  V.A 
22150. 

n Time  to  renew  current  ad. 


DONATIONS 


CASH  ($25.00  to  $49.99) 

Anchorage  Coin  Club  (AK) 

Golden  Eagle  Coin  Exchange 
Michele  A.  Orzano 
Emory  M.  Robinson 

CASH  ($100.00  to  $499.99) 

Joseph  R.  Lasser 
Robert  J.  Leuver 

CASH  ($1 ,000.00  or  more) 

Industry  Council  for  Tangible  Assets 

MATERIAL  ($50.00  to  $99.99) 

Arthur  M.  Fitts  III 

MATERIAL  ($100.00  to  $499.99) 

Arthur  W.  Tuttle 

MATERIAL  (no  stated  value) 

David  L.  Ganz 
Florence  G.  Jones 
Harry  F.  Kirchner 
Stephen  Mirabella 
Eunice  Kennedy  Shriver 
Sandor  Toth 
Jeffrey  A.  Trevas 

Total  Cash 

$25  or  more  $ 2,911.70 

Less  than  $25  102.00 

Total  Material 457.45 

Total  Donations  (5-31-95)  . . . $3,471.15 


MEMBERSHIP  IN  A 

COIN  CLUB 

MAKES  COLLECTING 
MORE  FUN! 

For  information  about  clubs 
in  your  area, 
contact  the  ANA 
Membership  Department. 
818  N.  Cascade  Ave., 
Colorado  Springs,  CO 
80903-3279 

telephone  719/632-2646 
fax  719/634-4085 
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Abbott’s  Coinex  Corp 1047 

Akers,  David  984 

Allstate  Coin  Co 926 

American  Heritage  Minting  935  & 1052 

American  Silver  Dollars 1022 

Amspacher,  Bruce  1047 

ANA  Authentication  1022 

ANA  Committee  Members 941 

ANA  World  Wide  Web 1040 

ANSAM  Metals 940 

Anthony’s  918 

Avena  Rare  Coin  986 

Berk,  Harlan  J.,  Ltd 1045 

Beymer,Jack  H 943 

Blue  Ridge  Numismatic  Association 960 

Bourne,  Remy  933 

Bowers  & Merena,  Inc IFC,  905 

Bullowa,  C.E 1045 

CT  Coins  1045 

California  Numismatic 

Investments,  Inc 1047 

Canadian  Numismatic  Association 1030 

Capital  Plastics 1035 

Carlisle  Development  Corporation 987 

Classic  Coin  Co 982 

Classical  Numismatic  Group,  Inc 955 

Cleland,  Richard 992 

Cohen,  James  H.  & Sons,  Inc 1050 

Coin  Galleries 92 1 

Coin  Traders,  Inc 998 

Coin  World 932 

Colony  Coin  Co 1045 

Davidson  Coin  Exchange 1025 

Delaware  Valley  Rare  Coin  Co 1047 

Eagle  Eye  Rare  Coins  920 

Early  American  Numismatics 992 

Edgewood  Coin  Co 1047 

Excelsior  Coin  Gallery  1003 

Fletcher,  Edward 1036 

Follett,  Mike,  Rare  Coin  Co 1002 

Forman  & Bauer,  Inc 1045 

Froseth,  K.M 924 

Ganz,  David  L 928  & 936 

Geiger,  M 1051 

Gillio,  Ronald  J.,  Inc 1004 

Golden  Eagle  Coin  Exchange  1022 

Great  Lakes  Coin  Co 1047 

Hall,  David,  Rare  Coins  & Collectibles 1042 


Hallenbeck,  Kenneth 

Hanks  & Associates,  Inc 

Hoffman,  John  C 

Heritage  Rare  Coin  Galleries 

J & M Numismatic  Investments  .... 

Jackson,  Larry  

James  & Sons,  Ltd 

Kagin,  A.M 

Karp,  Jules 

Kelly,  Kirk,  Rare  Coins  

Kern,  Jonathan  K , 

Keystone  Coin  & Stamp 

Exchange  

Kolbe,  George  Frederick 

Krause  Publications  

Laguna  Beach 

Leidman,  Julian 

Leu  Numismatics,  Ltd 

Levin,  Benjamin 

Litt,  William  

Littleton  Coin  Co 

London  Coin  Galleries 

Low  Mintage  Numismatics 

M & M World  Travel  Service 

Main  Line  Coin  & Stamp,  Inc 

Marc  One  Numismatics,  Ltd 

Margolis,  Arnie  

Marin  Numismatics  

Markov,  Dmitry 

Mark-Ruben  Rare  Coins,  Inc 

Marshall,  Virg,  III 

Mish  International  Monetary,  Inc. 

Morycz,  Stanley  

Mountain  High  Coins — “1841”  ... 

Miinzen  und  Medaillen  AG 

National  Gold  Exchange,  Inc 

New  York  Gold 

Northeast  Numismatics 

Numismatic  Arts  of  Santa  Fe 

Numismatic  Emporium, 

Inc.,  The 

Numismatic  Guaranty 

Corporation  

Numismatic  Services,  Inc. 

(Gary  Adkins) 

Numismatik  Lanz  Miinchen 

PCI  

PandaAmerica  

Peck,  Spencer,  Numismatist 

Pinnacle  Rarities  

Pittman,  John  Jay 

Pobjoy  Mint,  Ltd 

Ponterio  & Associates,  Inc 
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Presidential  Coin  & Antique 

Co.,  Inc 1050 

Professional  Coin  Grading  Service  983 

Professional  Numismatists  Guild  1043 

PSS  Coin  Calendar 941 

Pullen,  Norman  W.,  Inc 1050 

Rarcoa  996 

Rare  Coin  Investments 

of  Ramsey 1 045 

R. C.1 1026 

Riemer,  Robert  S 1036 

Rosenblum,  William  M., 

Rare  Coins  1050 

Royal  Athena  Gallery 924 

Safe  Publications,  Inc 1045 

S. G.  Rare  Coins  1025 

Sarosi,  John  Paul,  Inc 936 

Saslow,  Dr.  Arnold 993 

Scheiner,  John  and  Hannelore  988 

Sedwick,  Frank 997 

SilverTowne 1002 


Simmons  & Simmons 

Numismatists,  Ltd 1045 

Simms,  Paul  Inc 979 

Sloat,  Sam,  Coins,  Inc 996 

Smith  & Daughter 1051 

Smythe,  R.M.  & Co.,  Inc 1052 

South  Miami  Rare  Coins  1047 

Spangenberger,  Hank 1047 

Spink  & Son 1052 

Stack’s IBC 

Steinberg,  Mel  1050 

Steinmetz  Coins  & Currency,  Inc 1050 

Stephens,  Karl 1050 

Stem  Coin  Co 1047 

Stockton,  Allen 1049 

Summit  Rare  Coins  1033 

Superior  Galleries 972  & 990 

Swiatek,  Anthony 942 

Swiss  Bank  Corp 922 

T eaparty,  JJ 1047 

Teller,  M.  Louis 1050 


Texas  Numismatic 

Investments,  Inc 

Tower  Coin  & Stamp  Exchange 

U.S.  Coins 

U.S.  Mint  

Weinberg,  Fred  & Co.,  Inc 

Weitz,  Harold  B.,  Inc 

Western  Publishing  

WTiite,  Harlan 

UTiitnah,  Paul 

Williams  Gallery,  Inc 

Winthrop  Coin  Co 

Youngerman,  William,  Inc 
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AUGUST  1995 


1995  American  Eagle  Proof  Coins 

Are  Now  On  Sale. 


(Including  A Special  10th  Anniversary  Set.) 


They’re  Here  Now.  But  not  for  long.  So  don’t  wait  until 
the  end  of  the  year.  10th  Anniversary  Set*  This  set  fea- 
tures two  firsts  in  U.S.  Mint  history.  It  contains  all 
four  gold  Eagles  and  the  silver  Eagle.  And  all  five 
coins  are  minted  at  West  Point.  The  silver  Eagle  bear- 
ing the  “W”  mint  mark  is  only  available  as  part  of  this 

set.  Four-Coin  Sets  Limited  As  Never 

Before*  Only  10,000  will  be  minted  this  year.  And  over  sixty 
percent  have  already  been  sold.  FeW  Individual 

Coins  Are  Available*  In  the  case  of  the  gold 
1/2  oz.,  the  number  is  as  low  as  10,000.  That’s  because 
many  are  set  aside  for  the  four-coin  set  and  the  five- 
coin  10th  Anniversary  Set.  As  A 

Collectible,  As  A Gift.  They’re 


Artist  rmdetijifr. 


Department  Of  The  Treasury 
United  States  Mint 


a must  for  any  numismatic  collection.  And 
they  make  a great  gift.  Thanks  to  the  early 
sales  period,  you  can  buy  them  for  births, 
weddings,  and  other  gift-giving  occasions. 
To  order,  use  the  form  below. 

Or  Call  1-800-546-7384 


Opt, 

No. 

Qty. 

Item 

Quantity* 

Total 

Mintage 

Mint 

Mark 

Bullion 

Content 

Price 

S15 

Silver  One  Ounce  ** 

455,000 

500,000 

P/W 

999 

$2300 

G15 

Proof  Gold  One  Ounce 

15,000 

70,000 

W 

1000 

57000 

G25 

Proof  Gold  One-Hall  Ounce 

10,000 

65,000 

W 

500 

28500 

G35 

Proof  Gold  One-Quarter  Ounce 

15,000 

70,000 

W 

250 

150  00 

G45 

Proof  Gold  One-Tenth  Ounce 

30,000 

85,000 

W 

100 

70  00 

G56 

Proof  Gold  Four-Coin  Set 

10,000 

999  00 

G55 

10th  Anniversary  Five-Coin  Set 
Note:  Fall  1995  Delivery 

45.000 

999  00 

* Quaniily  refers  to  number  t)(  individual  American  Eagle  Piool  ( oiiu 
and  sets  available. 

**  Silver  Eagle  Prool  (loins  included  in  lOih  Anni\el\,u^  Set  \sill  Ix'ai 
“W”  mint  mark.  .Ml  otliei  SiKei  coins  will  In'at  "V"  maik 
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Stack’s  is  celebrating  its  60th  year  of  selling  rare  United  States, 
Foreign  and  Ancient  Coins  at  public  auction. 

Since  our  first  sale  in  October  1935,  Stack’s  has  been  the  auction 
leader,  bringing  more  important  collections  to  market,  setting  more  new 
records,  and  issuing  more  auction  catalogues  than  any  other  rare  coin 
auction  firm. 

Why  not  consider  being  part  of  Stack’s  Anniversary  Year  of  great 
numismatic  sales — call  today  to  schedule  your  coins  for  sale. 


Contact  Lawrence  Stack  or  Harvey  Stack  for  Consignment  Information 


123  WEST  57th  STREET,  NEW  YORK,  NY  10019^2280 
TELEPHONE  (212)  582-2580 
FAX  (212)  245-5018  OR  (212)  582-1946 

In  Our  60th  Year  As  America's  Oldest  & Largest 
Coin  Dealer  & Leading  Coin  Auctioneers 


▼ THE 
CtNlE^NJAL 
GAMES 


A Century  of 
Olympic  Spirit 
Can  Be  Yours  to 
Hold  Forever 

During  the  summer  of 
1996,  the  world  will  watch 
as  the  100th  anniversary 
of  the  Modern  Olympic 
Games  takes  place  in 
Atlanta.  To  commemorate 
this  historic  event,  the 
U.S.  Mint  is  making 
available  the  only  official 
U.S.  coins  of  the  Atlanta 
Centennial  Olympic  Games 
in  proof  and  uncirculated 
editions  of  gold,  silver 
and  cupronickel. 

These  four  coins,  the  second 
group  of  designs  in  a series 
of  four  mintings,  capture 
the  spirit  of  the  Games  for 
all  time.  What's  more,  they 
are  available  at  significant 
pre-issue  discounts  until 
August  18, 1995.  To  order 
your  commemorative  coins 

call  1-800-791-9411. 


